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REVIEW OF THE MONTH 


Banking developments during recent weeks 
have been characterized by a continued 

Continued growth in the outstanding vol- 
growth of bank ume of bank credit. Commer- 
credit cial loans have been declining 
slightly since the middle of October, when they 
reached their seasonal peak, but loans on secur- 
ities and investments have continued to in- 
crease. The total volume of loans and invest- 
ments of member banks in leading cities reached 
$21,500,000,000 in November and was larger 
thanin any previousmonth. Since November of 
last year this amount has increased by 7.4 per 
cent, compared with an increase of about 2.2 
per cent in the year ending in November, 1926, 
and 5.5 per cent a year earlier. Thus the 
growth in the volume of member bank credit 
in leading cities has been larger during the past 
year than in either of the two preceding years, 
though not as large as in the year ending in 
November, 1924, when it was 12.4 per cent. 

The rapid growth of member bank credit this 
year has not been due to an increase in so- 
called “‘all other loans,”’ which 
comprise loans for commercial, 
agricultural, and industrial pur- 
poses, as well as real estate loans. That loans 
extended to trade and industry have actually 
declined during the year is indicated by figures 
of loans and investments for all member banks, 
which have recently become available for June 
30, 1926 and 1927. 

During the fiscal year ending June 30, 1927, 
member banks of the Federal reserve system 
showed a large increase in investments and in 
loans on securities, and an increase of $276,- 
000,000 in real estate loans. Other loans, 
however, which are the closest available 
measure of commercial demand for credit, 
showed a decrease of $230,000,000 for the 


Composition of 
growth 








year.' This decline in commercial loans re 

flects the somewhat smaller volume of produc- 
tion and trade in 1927, compared with 1926, and 
the lower level of prices at which business has 
beeu transacted. 


ALL MEMBER Banks! 


[In millions of dollars} 


June 30, 
| 1926 








1927 | (-) 
| 
ee Se ae 9, 123 9,818 | 695 
a 7,321 8,156 | 835 
MGs CO BOS dnc dcecbdvbdtdcccenase | 2, 650 | 2, 926 | 276 
III is cnccceupstassinentiadéuiaene 12,281 12,051| 230 
Total loans and investments ?_.... 32, 951 | 1, 576 
| 


31, 375 





! Figures for national banks are from the Annual Report of the Com 
troller of the Currency and for nonnational members from reports pore 
to the Federal Reserve Board. 

3 Exclusive of overdrafts. 

The following table shows for member 
banks in leading cities the classification of 
‘their loans and investments in 

November, 1926 and 1927, to- 


gether with the changes for 


Growth of se- 
curity loans 


the period. 


ReporTiInc MEMBER BANKS 
Amounts in millions of dollars] 





Increase or de- 


| Novem- | Novem- — 
ber, 1926 | ber, 1927 |——__--—-— 
| Amount Per cent 

| 





Loans and investments......-. 


19,874} 21,935) 1,401; 97.4 
Loans on securities....... 5, 521 6, 317 796 | 14.4 
ee 8,803 | 8,800 = |..coccccsa 
Investments............-. 6, 218 668 12.0 


5, 550 





The growth in loans on securities during the 
year amounted to $796,000,000, or about 14 
per cent. That this increase in loans on secu- 
Tities has reflected largely the increased u use of 





1A table showing a detailed classification of loans and investments of 
all member banks on June 30, 1926, and June 30, 1927, appears elsewhere 
in this BULLETIN. 
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credit by the security markets is indicated by 
the fact that loans to brokers and dealers in 
securities placed by the weekly reporting 
member banks in New York City increased by 
$826,000,000 during the year ending in No- 
vember. Loans by the New York banks for 
their own account increased by $357,000,000 
and their loans for account of their American 
banking correspondents by $227,000,000. The 
remainder of the growth was in loans for 
account of others, which showed an increase 
of about 32 per cent during the year, carrying 
the total to $1,000,000,000 for the first time. 
This large growth of loans for customers other 
than domestic banks is not reflected in the 
condition statement of any banks, since banks 
act merely as agents in these transactions. 
It does, however, reflect the large growth in the 
use of funds by the security market. Funds 
supplied by corporations with temporarily idle 
resources at their disposal and funds of foreign 
banks and industrial concerns in the New York 
market are the sources from which these loans 
for account of others are largely drawn. The 
somewhat less active condition of business 
during the year, reducing the current financial 
requirements of trade and industry, and the 
large amount of foreign funds seeking invest- 
ment have been factors accounting for the 
growth in brokers’ loans for account of corpo- 
rate and foreign customers. 

Another part of the open market which has 
reflected the growth of available short-time 
funds in New York has been 
the acceptance market. Ac- 
cording to the latest figures 
collected by the acceptance council, the total 
volume of outstanding acceptances in Novem- 
ber of this year is about $1,000,000,000, a 
larger figure than at any previous time. The 


Large volume 
ef acceptances 


large volume of acceptances outstanding in 
this country has been the result in part of 
lower rates on bankers’ bills in the New York 
market, compared with the London market, 
and the consequent increased proportion of 





this country’s exports, which was financed by 
dollar acceptances rather than by sterling ac- 
ceptances. Compared with last year the rise 
In the price of cotton, which is the basis of a 
large proportion of acceptance credit, has also 
been a factor in increasing the dollar volume of 
outstanding acceptances.’ 

The abundance of bank funds has been re- 
flected also in a growth of bank investments. 
Thus security holdings of mem- 
ber banks in leading cities 
increased by about $670,000- 
000, or about 12 per cent, between November, 
1926 and 1927, the largest growth in invest- 
ments of member banks since 1924. About 
two-fifths of this growth in bank investments 
was in Government securities, the larger in- 
crease being in bonds of corporations and of 
municipalities, both domestic and foreign. 

This growth of investments by the banks has 
occurred during a period when the absorption 
of securities by all classes of investors in the 
United States has been in unusually large 
volume. Security flotations, domestic and 
foreign, during the year ending in October, 
1927, were over $7,000,000,000, exclusive of 
refunding issues, a larger amount than in any 
previous year, excepting only the time of 
war financing. The abundance of funds avail- 
able for investment in private enterprises, 
which has characterized the past year, has 
been due chiefly to the large volume of the 
national savings, but has been augmented 
by the retirement of the public debt, which 
has had the effect of placing funds collected 
through taxation into the investment market. 
The retirement of the debt of the United States 
Government at the rate of about $1,000,000,- — 
000 a year has thus been a factor in making 
funds, which otherwise might have been ex- 
pended in part for consumption goods, available 
for investment in securities of State and munic- 
ipal governments and of private enterprises. 


Bank invest- 
ments 





2 Tables giving figures for three of the elements in the open market: 
Brokers’ loans, commercial paper, and bankers acceptances, appear on 
pp. 874-875 of this BULLETIN. 
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The growth of loans and investments at the 
reporting member banks during the past year 
has been accompanied by an 
increase of about $1,400,000,000 
in the banks’ combined net de- 
mand and time deposits, demand deposits 
showing an increase of $738,000,000 and time 
deposits an increase of $655,000,000 for the 
year. The increase in demand deposits during 
the current year has been in contrast with the 
two preceding years, when the volume of de- 
mand deposits remained constant, while time 
deposits increased steadily. The continuous 
growth of time deposits in recent years, which 
has considerably increased their proportion of 
total deposits, has been an important factor in 
enabling the member banks to increase their 
loans and investments in the past five years by 
about $8,600,000,000 on a basis of $445,000,000 
added to their reserve balances. This ex- 
pansion of bank credit during the past five 
years at the rate of about $19 of credit to $1 of 
reserves has reduced the average reserves held 
by member banks from 8.1 to 7.3 per cent of 
the deposits subject to reserve requirements. 
To what extent the growth of time deposits 
represents actual savings and to what extent it 
merely reflects an increase in the practice of 
carrying deposits not immediately required for 
current operations under the caption “time 
deposits,” it is impossible to determine. Re- 
gardless of the character of the growth of time 
deposits, the fact that the total of demand and 
time deposits has increased reflects the growth 
in the total volume of funds used by the banks 
in extending credit for long or short periods to 
the various enterprises of the country, and 
since member bank investments have not in- 
creased nearly as rapidly as their time deposits, 
it is clear that a considerable proportion of the 
funds represented by time deposits have been 
used in short-term credit operations. 

The following table shows for member banks 
in leading cities the growth of net demand and 
of time deposits for the six years ending 
November, 1927: 


Demand and 
time deposits 





REPorRTING MemBEeR BANKS 


[Monthly averages of weekly figures. In millions of dollars] 




















| 
Increase or decrease 
| Amount (—) from previ- 
ous year 
| (@ 
Net Net 
Time Time 
demand demand 
deposits | 4@P0sits | Genosits | Jeposits 
November, 1922.............. 11, 116 | 3, 650 906 654 
November, 1923.............. 11, 168 | 4, 033 52 383 
November, 1924..........-... 13,075 | 4,837 1, 907 804 
November, 1925.............. 13, 180 | 5, 343 | 105 506 
November, 1926.............. 12, 950 | 5, 770 | —230 427 
November, 1927...........--- 13, 688 | 6, 425 738 655 
Total change for 6 years_-'..........|/.......... 3, 478 3, 429 








For the six-year period the growth in time 
and in demand deposits has been approximately 
equal in amount, $3,400,000,000, but the 
growth in time deposits has been continuous 
from year to year, while the growth in demand 
deposits has been largely concentrated in three 
years, 1922, 1924, and 1927. These three years, 
it will be observed, were all years of relatively 
easy money and of somewhat reduced business 
activity. Thus the growth of demand deposits 
appears to have occurred largely at times 
when current credit demands of trade and 
industry were fairly constant, rather than at 
times when there was a growing demand for 
bank loans from these sources. During the 
present year the volume of industrial and 
trade activity has been decreasing and there 
has been a large growth both in demand and 
time deposits. 

The foregoing analysis of the growth of bank 
credit during the past year indicates that the 

demand for credit has been es- 

BanksinNew sentially a money-market de- 
| hed and mand, and consequently much 

of the growth has occurred at 
banks in the money centers, New York 
and Chicago. The following table shows 


changes in the principal items of the reporting 
member banks in New York City, in Chicago, 
and in other leading cities. 
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ReportTiING MEMBER BANKS 


[Increase or decrease (—) frcm November, 1926 to November, 1927] 





| 


| Other leading 


New York 
City Chicago cities 





| 


| Per | Per Per 
Amount cent of Amount jcent of Amount ‘cent of 
change ichange 





Loans and invest- 
ts. 


Security loans... 
Other loans 
Investments.... 


Net demand de- 
ts 








Loans and investments of the banks in New 
York City have increased by 12.6 per cent for 
the year, those in Chicago by 5.8 per cent, and 
those in other leading cities by 4.8 per cent. 
More striking is the contrast between the 
growth in security loans in the different groups 
of banks—at banks in New York City, it was 
27 per cent; at banks in Chicago, 14 per cent; 
and at other reporting banks, 6 percent. Com- 
mercial loans have increased 5 per cent in New 


York and decreased 5 per cent in Chicago and. 


2 per cent in other leading cities. On the 
other hand, the growth in investments was 7 
per cent in New York, 11 per cent in Chicago, 
and 14 per cent in other leading cities. This 
indicates that the abundance of funds during 
the year has given rise to a movement of surplus 
funds to New York and to Chicago, where these 
funds were placed largely as collateral loans on 
the security market, while additional funds 
were used by the banks outside of the finan- 
cial centers in the purchase of investments. At 
New York banks investments increased rapidly 
during the first part of the year, but declined 
after that time. 

At the Federal reserve banks the recent 
growth in member bank credit has been ac- 
companied by an increase in 
the total of bills and securities. 
Earlier in the year the volume 
of Federal reserve bank credit outstanding 
was below the amount in 1926, as is indicated 


Reserve bank 
credit 








by the chart, but recently the total has been 
above that of a year ago. The lower level of 
reserve bank credit earlier in the year was due 
to the importation of gold, which was flowing 
into this country at a rapid rate in the first 
half of the year, and also to the diminished 
demand for money in circulation. The vol- 
ume of money in circulation throughout this 
year has been lower than the year before, re- 
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flecting in part the somewhat reduced volume 
of business activity and the lower level of 
prices.® 

During the past three months the movement 
of gold has been reversed, and partly through 
exports and partly through earmarking for 
foreign account there has been a considerable 
decrease in the country’s monetary gold. This 
loss"of’gold and the increased reserve require- 
ments of member banks have been the principal 
influence causing the increased demand for 
reserve bank credit. The growth in member 
bank reserve balances, which has been the 
first substantial growth of these balances since 
1924, reflects the growth in 1927 of demand 
deposits of member banks, which did not occur 
in the two preceding years, and also the growth 
in the deposits of New York City banks, where 
the reserve requirements are 13 per cent. 





3 Revised figures of money in circulation with corrections for ear- 
marked gold and including minor coin are shown for the first time on 
p. 802 of this BuLLETIN. There are also shown corrected figures for the 
country’s monetary gold stock. 
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The following table shows the composition 
of bills and securities of the Federal reserve 
banks in November, 1926 and 1927: 


FEDERAL RESERVE BANKS 
(Monthly averages of daily figures. In millions of dollars] 





| Increase 


Novem- | Novem- or 
ber, 1926 | ber, 1927 | decrease 


1,319 | +49 


401;  —217 

335 | —12 

582; +280 
) 





Total volume of reserve bank credit in use 
has changed but little for the year, but there 
has been a considerable shift from discounts to 
United States securities, while acceptance hold- 
ings have declined slightly. The growth in 


73628—27——2 








security holdings, which has been fairly contin- 
uous since last May and has carried the total 
to a higher level than at any time since the end 
of 1924 reflects for the most part purchases of 
securities by the reserve banks to offset the 
effect on the reserves of member banks of gold 
withdrawals for export or to be earmarked for 
foreign account. During the three months 
ending in November net exports of gold, largely 
to Argentina, Brazil, and Canada, totaled 
about $75,000,000, and during the same period 
gold withdrawn from the reserve banks and 
earmarked for foreign account also amounted 
to about $75,000,000, with the consequence that 
the country’s stock of monetary gold decreased 
by over $130,000,000, and on December 1 was 
lower than at any time for more than a year. 
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REVISED FIGURES FOR GOLD STOCK AND MONEY IN CIRCULATION, 1922-1927 


Of the factors that influence money-market 
conditions, changes in the monetary gold 
stock of the United States and in money in cir- 
culation are among the most important. The 
importance of these items is due to the fact 
that a change in either of them, by affecting 
favorably or adversely the reserve position of 
member and nonmember banks, exerts an in- 
fluence upon the demand for reserve bank 
credit and usually results in a change in the 
volume of indebtedness of member banks at 
the reserve banks. An increase in the coun- 
try’s stock of monetary gold, such as arises 


MILLIONS OF DOLLARS se 


7 Money in Circulation 


MILLIONS OF DOLLARS 


1923 1924 1925 1926 1927 
First of month figures. Latest figures are for November 


from importation or from domestic production 
of gold, has the effect of bringing about a cor- 
responding growth in the reserves of member 
banks, except to the extent that it may be off- 
set by the coincident influence of some other 
factor, such as an increase in the volume of 
money in circulation or a sale of securities by 


the Federal reserve banks. The opposite effect 
follows from a decrease in the gold stock or an 
increase in the volume of money in circulation. 
Thus figures for monetary gold stock and for 
money in circulation are of such fundamemtal 
current significance to the Federal reserve 
system and to member banks that their accuracy 
and promptness in their publication are of the 
greatest importance. 

As the result of arrangements that have been 
made in recent months (1) detailed figures of 
gold stock and money in circulation for the 

t of each month that are as accurate as the 
basic records permit will hereafter become avail- 





able before the end of the month, and (2) so- 
called preliminary figures, somewhat less accu- 
rate and detailed than these but still more ac- 
curate than those which have been currently 
available in the past, will be published early in 
the month. Since the new figures, while com- 
parable from month to month with one another, 
will not be strictly comparable with those which 
in the past have been carried in the monthly 
circuldtion statement of United States money 
issued by the Treasury and published in part 
in the Feprrat Reserve Buuuerin, it has 
been necessary to work up revised figures for 
previous months, extending over a considerable 
period of years. These revised figures have 
now become available back to the beginnin 
of 1922 and they are shown on the chart an 
given in the accompanying tables. They are 
intended to be strictly comparable with the 
final figures for each month that are hence- 
forth to be published currently. 

Both the current availability of the new 
figures and the preparation of these revised 
figures have been made possible through the 
cooperation of the Federal Reserve Board and 
banks, the United States Treasury, particularly 
the Bureau of the Mint and the Division of 
General Accounts, and the Department of 
Commerce. Thus arrangements have recently 
been made by the Bureau of the Mint to 
receive telegraphic reports from certain customs 
houses with reference to movements of gold 
into and out of the country, instead of mailed 
reports as formerly, with the effect of putting 
the Treasury in a position to arrive early 
in the month at preliminary figures for the first 
of the month that are fairly accurate. The 
reason why they are not so accurate as those 
which can be arrived at somewhat later is 
that reports from most of the customs 
houses and from the outlying mints and 
assay Offices are still being submitted by mail 
and are consequently several days late. Thus 
the so-called preliminary figures must be based 
at present upon figures for Treasury holdings of 
cash that are from one to five days out of date, 
and upon figures for gold coin that are not 
——. adjusted for all exports and im- 
ports of United States gold coin. Steps are 
in contemplation which are expected to re- 
move these difficulties in course of time, but 
in the meantime the current release of the 
final figures will be somewhat delayed. 
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Up-to-date figures with reference to gold 
coin have been among the most difficult to 
obtain, and whatever inaccuracy has occurred 
in this item has been reflected both in the figure 
for the total monetary gold stock of the United 
States and also for the total amount of United 
States money in circulation. Such inaccuracy 
has at times been of substantial magnitude, 
as, for instance, on the Ist of February, 1927, 
when the absence of up-to-date information 
with reference to imports of gold coin resulted 
in the failure to take account of gold imports 
of $39,500,000 during January through the 
San Francisco and St. Lawrence customs 
districts, which at that time were not submit- 
ting telegraphic reports. Prompt reports are 
now being received from both of these districts 
and also from the New York district; it is 
through these three districts that the largest 
movements of gold coin occur, and prompt 
information from them, which has been avail- 
able since last June, has been of great value. 
Inaccuracies of similar origin have also affected 
certain other figures upon which the final 
figures for gold stock and money in circulation 
have been based, and these inaccuracies taken 
together have often amounted during the past 
six years to from $10,000,000 to $20,000,000. 
In the revised figures presented in the accom- 
pores tables, all of these inaccuracies have 

een eliminated in so far as the basic records 


permit, principally upon the basis of informa- 


tion compiled and furnished by the Bureau of 
the Mint and the Division of General Accounts. 

These tables, furthermore, in conformity with 
what is henceforth to be the regular practice 
of the Feperat Reserve Butuetin, reflect 
some changes in the elements that enter into 
the total figures for monetary gold stock and 
for money in circulation. These changes are: 
(1) Inclusion in the monetary gold stock of 
the United States of such gold as may at any 
time be held abroad by the Federal reserve 
banks; (2) exclusion from the gold stock (and 
also from gold reported as in circulation) of 
United States old coin earmarked by the 
Federal reserve faule for foreign account; and 
(3) inclusion, for the first time, in the total 
figure for money in circulation, of figures for 
minor coin, i. e., nickels and cents. 

Gold held abroad by the Federal reserve 
banks—which means gold belonging to them 
but in the custody of foreign correspondents, 
under earmark and thus at the free disposal of 











the Federal reserve banks—is included in the 
total monetary gold stock of the United States, 
because it is a part of the gold that is available 
for the monetary use of the United States, 
whether it be counted in practice as part of 
the reserves of the Federal reserve banks (as 
has at times been the case) or not so counted, 
as has been the case since February 4, 1921. 
During the larger part of the past six years no 
gold has been held abroad, but for a time dur- 
ing 1927 the amount so held approximated 
$60,000,000, and for several months in 1919 
and 1920 it exceeded $100,000,000. Some gold 
was also held abroad in other years. 

The Federal reserve banks frequently hold 
in trust, i. e., earmarked for foreign account,' 
substantial amounts of gold, which may be 
in the form of gold bars (bullion), foreign gold 
coin, or United States gold coin. Such coin, 
belonging as it does to those foreign corre- 
spondents for whom it is being held, accord- 
ingly represents a part of the monetary gold 
stock of foreign countries and not a part of 
the monetary gold stock of the United States. 
The practice which has hitherto been followed 
in arriving at the total monetary gold stock 
of the United States, as published in the circu- 
lation statement, has automatically taken 
account of earmarked bullion (and foreign 
coin) but not of earmarked domestic coin; 
this practice has now been modified in such a 
way as to allow for a decrease in the gold stock 
of this country whenever gold coin is placed 
under earmark and for an addition to the gold 
stock of the country whenever gold coin is 
released from earmark. There has been a 
certain amount of gold coin under earmark 
almost continuously since 1916, which at times 
has amounted to as much as $50,000,000, 
and changes in the amount from one month 
to the next have sometimes been as much as 
$20,000,000. Thus the change in practice 
with reference to the handling of this item is 
of considerable quantitative importance. 

The amount of minor coin in circulation has 
heretofore never been included in the total 
amount of money in circulation as reported by 
the Treasury circulation statement and pub- 
lished in the Feprrat Reserve Butuetin. 
Its amount at the present time approximates 
$110,000,000; at the beginning of 1922 it was 

1 Some of the gold held under earmark is the 
banks, but inasmuch as the earmarking of this gold is commonly at = 


instance of foreign correspondents of banks, the amount is 
considered as part of the gold earmarked for foreign account. 
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about $90,000,000.2. These figures indicate the 
extent to which the amount of money in circu- 
lation has been raised by the inclusion of minor 
coin. 

The preparation of revised figures for earlier 
dates on a monthly basis is under way and the 
complete results will be published as soon as 
they become available.* 


Monetary Goitp Srock or THE UNITED Srarss, 
JANUARY, 1922-NovemBeErR, 1927 (Revised Fia- 
URES) 


[First of month figures. In thousands of dollars] 
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? These figures include but two of the types of minor coin as reported 
tutstanding by the Director of the Mint, the bronze 1-cent pieces and 
ohe nickel 5-cent pieces. The other types have been disregarded—copper 
cents and half cents, copper nickel cents, bronze 2-cent pieces, and nickel 
3-cent pieces. The total amount of these obsolete types still reported as 
outstanding is approximately $3,600,000, and of this about two-thirds 
is composed of copper cents and copper nickel cents discontinued in 
1857 and 1864, respectively. 

* Tables 76 and sppearing in the Annual Report of the Secretary of 
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the Treasury for 1927, and giving the amount of money in circulation and 
the monetary gold stock of the United States on the Ist of July of every 
year for the years 1916-1927 are on the same basis, and are affected by the 
same revisions, as the tables presented herewith—excepting only that 
the amount of minor coin is not included in the amount of money re- 
ported as being in circulation. 





Monetary Goitp Stock or THE UNITED SratTeEs, 
JANUARY, 1922—-NovemBer, 1927 (Revisep Fiac- 
uRrEs)—Continued 


[First of month figures, In thousands of dollars] 
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UNITED STATES MONEY IN CIRCULATION, JANUARY, 
1922-NOVEMBER, 1927 (REVISED FIGURES) 


[First of month figures. In thousands of dollars] 
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DIFFERENTIALS IN RATES CHARGED CUSTOMERS ' 


Prior to 1918 comparable and consecutive 
statistics on the level and range of interest rates 
charged by banks on loans to customers were 
almost completely lacking in this country. In 
that year the Federal Reserve Board estab- 
lished a regular reporting service to supply such 
information from selected cities where Federal 
reserve banks or branches were located. This 
service has since been expanded to cover all 
cities in which there are banks or branches of 
the Federal reserve system, and reports on rates 
charged customers have been published regu- 
larly in the Freperat Reserve BULLETIN. 
The published data are based primarily upon 
monthly reports submitted by a selected group 
of leading banks in each city covering rates 
which they have charged their customers on 
various types and maturities of paper. On 
account of the unorganized nature of the mar- 
ket, the problem of obtaining comparable and 
accurate quotations has presented considerable 
difficulty, and many of the published quota- 
tions, especially for earlier years, are still open 
to question. ‘Taken as a whole, however, these 
data undoubtedly reflect the principal charac- 
teristics of the market for customers’ loans in 
the leading cities of the United States. This 
is especially true with regard to differentials in 
rates charged, which stand out as one of the 
most distinctive characteristics of customers’ 
markets. In these differentials much of the 
underlying structure of our banking system is 
revealed. 

The range of cities covered by this material 
is broad. Starting with quotations from the 
12 Federal reserve bank cities and a few of those 
containing the more important branches, the list 
has been expanded by the Federal Reserve 
Board so that for most of the period there is a 
consecutive record of customers’ rates? re- 
abe from over 30 cities, ranging in size from 

ew York City to Helena, and in territorial 
location from Boston to Jacksonville, Los 





1 This study is a part of a <—~_~ in preparation on money rates 
and money markets in the United States by Winfield W. Riefler, of 
the Division of Research and Statistics. 

2? Through 1923 these rates were reported on the 15th of each month 
and represented the prevailing rate in the market during the previous 
month. Since January, 1924, in the interest of greater accuracy, the 
have represented the prevailing rate during the week ending the 15th. 
As the dependability of these quotations is open to some question, the 
series in this study have been carefully scrutinized as to their reli- 
ability, and where doubt existed as to the validity of the quotations they 
were excluded. In general, quotations were excluded (1) when the 
series from a particular city was incomplete, due largely to the difficulty 
of organizing a competent reporting service, and (2) when during the 

riod of very high money rates the existence of laws in certain States 
imiting the legal rate of interest impaired the comparability of reported 
rates from cities in such States with other cities where there were no 
legal restrictions or where such restrictions as did exist were abov the 
range of rates quoted. 





Angeles, and Seattle. The quotations for each 
city are not limited to one type of loan but 
embrace for each city the most important types 
of paper on which banking funds are borrowed. 
Table I, taken from the FeprraL Reserve 
Butuetin for January, 1927, illustrates the 
scope and nature of the additional data on the 
structure of money rates that are now available 
for analysis and study. 


TaBLe I.—Mownery RAtTEs IN FEDERAL RESERVE BANK 
AND BrANcH CITIES: PREVAILING RATES CHARGED 
CustoMERs During WEEK ENpING DECEMBER 
15, 1926 
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It may lead to a clearer understanding of the 
meaning of these quotations to quote the 
heading under which they are carried in the 
FeperaL Reserve Buuietin: “The * * * 
table shows the prevailing rates charged on 
various classes of loans, as reported by repre- 
sentative banks in the cities indicated. These 
rates are not averages but are those rates at 
which the bulk of the loans of each class are 
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made by reporting banks.’”’ The rates quoted 
then do not necessarily indicate the highest 
rate that was charged on any one loan nor the 
lowest. They are gathered to represent the 
rates borne by the bulk of the paper, i. e., the 
rates charged on most of the money loaned to 
customers during the period. Two items have 
been added to the table presented here that 
do not appear in the original, the last column 
on the right and the line at the foot of the table 
entitled “‘Range.” The first gives the highest 
and lowest rate quoted for each city for all 
types of loans quoted for the week ended 
December 15, 1926, while the second gives the 
highest and lowest rate quoted for each 
type of loan throughout the 34 cities for the 
same period. 

The most interesting fact is the range of 
rates quoted, the seeming absence of a norm. 
The lowest on the table is 44% per cent and the 
highest 10 percent. The price of money, then, 
was twice as large for some loans in some places 
as for other loans in other places during the 
same week in these 34 cities. Nor are these 
low and high quotations isolated on the table 
under examination. Though they are the 
lowest and highest. rates reported, there is a 
steady range of quotations in between. A 
greater number are to be found at 5 and 6 per 
cent than at any other rate, but 8 per cent 
appears for every class of loan and in many 
cities, and on the low side there are quotations 
of 4% and 434 per cent in fair quantities. The 
series at the foot of the page shows the range 
for each type of paper. Rates on customers’ 
prime commercial paper and interbank loans 
both ranged from 4% to 8 per cent on that 
date over different parts of the country. Loans 
on stock exchange collateral, both demand and 
time, and loans secured by warehouse receipts, 
carried rates that ranged from 434 to 8 per 
cent, while rates on cattle loans ranged from 5 
to 10 per cent. In nearly every class the price 
of money on the same type of paper was almost 
double in some places what it was in others. 
It is indicated, therefore, that the place where a 
loan is made is fully as important as the type 
of loan in determining the rate of interest that 
will be paid. 

Variations in risk do not appear to offer an 
adequate explanation of the greater part of 
these differentials. Fairly consistent differ- 
ences are reported between the rates charged 
customers in different cities, but they apply to 
loans where the risk is constant as well as to 
those where differentials in risk can be in- 
ferred. Banks in the city of Chicago, for 





example, consistently reported higher rates 
for loans secured by Liberty bonds than did 
banks in the city of New York, yet Liberty 
bonds are just as secure for loans in Chicago 
as in New York. The annual average rates 
charged customers on the six most important 
types of loans from 1919 to 1925 are shown in 
able II. These averages apply to rates re- 
ported as customarily charged and include in 
each year all the cities from which satisfactory 
sg a received throughout the year on 
all six types of loans. Each year the highest 
rates were charged on time loans secured by 
stocks and bonds, a form of collateral probably 
involving less risk on the average than loans 
secured by a commercial customers’ prom- 
issory note. Average rates on loans to other 
banks, on the other hand, which represent 
probably the best risk among the six types 
included on the table, were only a trifle lower 
than rates on customers’ commercial paper. 


TaBLeE II.—ANnnvuat Money Rates CustToMARILy 
CHARGED CUSTOMERS ON Srx Major Types oF 
Loans, AVERAGED FOR ALL CITIES 





Customers’ | 
commercial 


Loans secured 
} Loans | by other stock 
Inter- | secured) and bonds 
bank | by |__ 
loans | Liberty: 
| bonds | De- 
| mand 


- 
Time 





oP 


SSskeas 
BSYsSRZka 











PAS OINS 
SESSSES | 





So far as rates customarily charged on the 
bulk of customers’ loans are concerned, there- 
fore, differentials between cities and between 
different types of collateral security appear as 
frequently and consistently in those cases 
where there is no difference in risk involved as 
in those cases where differentials in risk can be 
inferred to exist. ‘This same condition is also 
shown by an examination of the highest and 
the lowest rates charged in the various cities. 

For several years the rates reported to the 
Reserve Board included the highest and lowest 
rates ruling in each city upon each type of loan 
as well as the rate which was customarily 
charged. These rates show a considerable 
spread in each city between the highest and 
lowest rates charged upon the same type of 
loan, but again give little support to the theory 
that varying degrees of risk account for the 
difference. In Table III, the average high 
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and average low rate for each month during 
1923 for the 35 cities reporting is shown; first, 
for loans secured by commercial customers’ 
promissory notes, where the risk would con- 
ceivably vary greatly between the customer 
enjoying the best financial position and the one 
whose credit was poorest, and second, for 
loans secured by Liberty bonds, where the 
collateral was just as safe for the loan paying 
the highest rate as for that paying the lowest: 


TaBLe III].—Averace HicgH anp Low Rates 
REPORTED FROM 35 Cities Montuoity Durine 1923 
on Loans SecurEeD By CusTOMERS’ COMMERCIAL 
PapPpER AND LIBERTY BONDS 
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The average difference between high and low 
is about 1% per cent for both types of loans. 
Since a spread of 1.50 per cent between high and 
low rates on loans secured by Liberty bonds can 
not be explained in terms of risk, it would be 
inconsistent to explain in this manner the simi- 
lar spread of 1.57 per cent between high and 
low rates for loans secured by customers’ prom- 
issory notes. In the reports there is frequently 
no difference whatever between the low rate 
quoted for loans on Liberty bonds and cus- 
tomers’ promissory notes, and the same is even 
more frequently true of the highs. Of the 415 
reports published during 1923 on low rates for 
both types of loans, 201 are identical and the 
others vary so slightly that the monthly aver- 
ages as shown in the table are at all times 
close, while of the 415 reports showing high 
rates for both types of loans an even greater 
number, 263, are identical. 

These comparisons are not altogether con- 
clusive, because the reliability of the data upon 
which they are based is open to question. It 
is extremely difficult to isolate strictly com- 
parable quotations for a market as loosely 
organized as that in which the majority of 
customers’ loans are placed, and the most that 





can be claimed for these quotations is that they 
are roughly representative of the broader move- 
ments and relative levels of customers’ rates. 
The differentials in rates, however, which are 
given in this discussion, both between different 
types of loans and between rate levels in dif- 
ferent cities, appear so consistently throughout 
the whole of the reports that they require ex- 
planation on other grounds than inaccuracies 
in the reporting service. These differentials 
are not those that would be expected if they 
were predominantly the result of differentials 
in risk, but do conform roughly to other money 
market factors. The more significant of these 
differentials are analyzed in the following par- 
agraphs. 

Maturity and collateral as factors in cus- 
tomers’ rate differentials.—In the open money 
markets, the largest differentials between 
money rates accompany differences in col- 
lateral and maturity of loans, and call loans, 
time loans on securities, acceptances, and com- 
mercial paper are quoted at times at widely 
differing levels. In the customers’ markets 
the same differentials appear to some extent, 
but are overshadowed in their importance by 
much larger differentials of an entirely differ- 
ent order such as differentials between cities 
and differentials between different customers 
in the same city and frequently in the same 
bank. In the open markets, for example, the 
widest differentials between loans on securities 
correspond strictly to their maturities, call 
loans usually taking a rate much lower than 
time loans. In the customers’ market for 
security loans, on the other hand, the largest 
differentials are those between different cities 
and within cities between high rates and low 
rates to different customers. There are at the 
same time-small differentials according to 
maturity between demand and time loans, 
but they are much smaller than in the open 
market. The outstanding characteristic of 
the customers’ market is the similarity of 
the range of rates on all types and maturities 
of customers’ loans within cities. The range 
for each type is usually wide according to the 
bank or customer making the loan, but there is 
little difference in the range according to its 
maturity or collateral. Before proceeding 
with the discussion of these wider and more 
important differentials according to cities, such 
variations as do occur according to maturity 
and collateral will be discussed and contrasted 
with similar variations in the open markets. © 

Differences according to maturity in custom- 
ers’ rates are illustrated by quotations on 
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30-90 day and 4-6 month customers’ prime 
commercial paper and by demand and time 
loans on stocks and bonds. In both the open 
and customers’ markets shorter maturities are 
usually quoted at somewhat lower rates than 
longer maturities, but the difference according 
to maturity in customers’ rates is so small as to 
be almost negligible. The contrast between 
the two markets is illustrated by Tables IV 
and V, the first of which gives the spread be- 
tween commercial-paper quotations for loans 
under and over 90 days for both customers’ 
and open market paper, while in the second a 
similar comparison is made for demand and 
time loans on stocks and bonds. The contrast 
between the customers’ market and the open 
markets is more striking in the case of loans 
on securities than in the case of commercial- 
paper loans, for in the open markets call and 
time loans on securities have fre yently been 
aay at rates differing by wide margins. 

hese characteristic differences are only par- 
tially shown in the annual averages given in 
Table V. Table VI, however, gives monthly 
averages for 1919 of rates on demand and time 
loans in both the open and customers’ markets. 
These averages show that while the differences 
between call and time loan rates have been 
considerable in the open market, only im- 
material differences for the two types of loans 
are recorded for customers’ rates. The 
monthly record for 1919 is particularly sig- 
nificant for this comparison, because although 
call-loan rates fluctuated widely above and 
below time-loan rates in the open market, the 
average of monthly rates for the year as shown 
in Table V was nearly the same for both types 
of loans. 


TasBie IV.—ANNUAL AVERAGE CUSTOMERS’ AND OPEN- 
Market CommerciaL Paper Ratss, 1919-1924 
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TaBLE V.—ANNUAL AVERAGE CUSTOMERS’ AND OPEN- 
Market Rates FOR DEMAND AND Time LOANS 
on Stocks aNp Bonps, 1919-1925 
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TaBLeE VI.—AVERAGE CUSTOMERS’ AND 
Oren-MarRKET RATES FOR DEMAND AND TIME 
Loans ON Stocks AND Bonps, 1919 
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Time money on the stock exchange repre- 
sents bank loans for fixed periods and is di- 
rectly comparable with customers’ time loans 
on securities except that it is divested of the 
customer relationship; the bank does not gain 
the account of the borrower through extending 
the loan, nor is it under any obligation to renew 
the loan at maturity should the borrower so 
desire. Call money is equally divested of this 
customer relationship and represents day-to- 
day loans. It furnishes employment at some 
rate of return for excess bank reserves, funds 
that might otherwise be kept idle in the vaults 
of the lending bank until they were needed for 
more permanent uses. Being affected by sud- 
den and extreme accretions and depletions in 
the supply of such funds, the rate fluctuates 
widely, but usually averages considerably less. 
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than that on time loans on the same collateral, 
thus reflecting the preference of bankers for 
loans on terms that enable them to with- 
draw their funds at will. 

In the customers’ market this preferential 
difference practically disappears. Rates re- 
ported on demand loans are usually close to 
those on time and the difference in favor of 
demand loans is so small as to be almost negli- 
gible. The reason for this disparity in rate 
practice between loans in the open market and 
to customers is probably to be found in the 
customer relationship, which by its very nature 
precludes the use of demand loans for the 
temporary investment of liquid funds. Cus- 
tomers contracting demand loans have not 
usually an open market to which they could 
readily turn for accommodation should the 
lending bank call the loan, and would, there- 
fore, be seriously embarrassed were such a 
situation to arise. This eventuality would be 
anything but conducive to a cordial relation- 
ship between bank and customer. In actual- 
ity, most demand loans to customers are 
probably similar only in form to demand loans 
in the open market. They do not represent 
day-to-day loans of surplus funds, so much as 
well-secured but indeterminate loans by banks 
to those customers who can not tell the period 
for which they will need accommodation, and 
desire to repay their obligations at will. It is 
not expected that they will be called at the 
option of the bank. Such loans are similar 
to time loans in that they definitely tie up 
funds and, as the reports show, they pay nearly 
the same rates. 

In the customers’ market, therefore, rate 
differences according to maturity practically 
disappear, the difference between rates on 
three and on six months commercial paper, 
or between rates on demand and on time loans 
on stocks and bonds being inconsiderable. 
What differences there are follow open-market 
san by favoring the shorter maturities, 

ut are much smaller than maturity differen- 


tials in the open markets. This divergence 
between practice in the customers’ markets 
and the open markets is, as noted above, ac- 


counted for by the customer relationship. If 
banks desire to keep customers they must be 
ready to meet their legitimate credit demands. 
Frequently when customers’ loans mature 
banks must be prepared to renew them if the 
credit is still good and the customer so desires. 
The decision to call a customer’s demand loan 
or terminate a time loan at maturity is not one 
which the bank can make without regard to 





further consequences, as it can in the case of 
open-market loans. Under these circum- 
stances rates for varying maturities tend to 
approach a parity. 

ate differences according to collateral also 
tend to disappear in the market for customers’ 
loans. This is shown in Table VII, where the 
spread between rates on four to six months com- 
mercial paper and timeloanson stocks and bonds 
in the customers’ markets is compared with 
the same spread in the open markets from 1919 
to 1925. In the customers’ markets the spread 
between quotations on commercial paper and 
security loans averaged from one-eighth to 
one-fourth of 1 per cent, while in the open 
markets the spread averaged from one-eighth 
to four-fifths of 1 per cent. 

The comparison in Table VII also brings out 
the fact that in all of the years from 1919 to 
1925 rates on commercial paper were lower 
than rates on security loans in the customers’ 
market, and also lower in the open markets 
in five of the seven years. It has already been 
shown that these differentials do not corre- 
spond with differences of risk. Loans secured 
by stocks and bonds, where fluctuations in 
the value of the collateral can be judged from 
current market quotations and additional mar- 
gins demanded, can be much more easily safe- 
guarded than loans on commercial customers’ 
promissory notes. In some measure the differ- 
entials can be explained, however, by the pro- 
visions of the Federal reserve act which permit 
member banks to rediscount customers’ com- 
mercial paper, but forbid advances by the re- 
serve banks on loans secured by stocks and 
bonds. It is, of course, impossible to deter- 
mine precisely the effect of these provisions in 
depressing rates on commercial paper both in 
the customers’ and in the open market. Some 
effect is indicated, however, by the fact that 
in the open markets commercial paper was 
quoted at a premium over security loans prior 
to the inauguration of the reserve system. 
This is shown in Table VIII, where five-year 
averages of open-market rates on the two 
types of loans are compared from 1891 to 1925. 
From 1891 to 1915 the five-year averages of 
commercial paper rates were always above 
similar averages for loans on securities. Fol- 
lowing 1915, however, during the period of 
the existence of the reserve banks with their 
facilities for rediscounting commercial paper, 
time loans on securities have averaged above 
commercial paper. 

The importance to customers’ rates of the 
rediscount provisions of the Federal reserve 
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act is further suggested by the quotations on 
loans secured by Liberty bonds, which also 
possess rediscount privileges at the reserve 
banks. In 1919 and 1920 these commanded 
discount rates at the reserve banks that were 
lower than the discount rates on commercial 
aper, while since that time discount rates on 
oans secured by the two types of collateral 
have generally been the same. The annual 
averages of rates charged customers on these 
two types of loans, as given in Table IX, show 
that in 1919 and 1920 customers’ rates on 
loans secured by Liberty bonds were also lower 
than on loans secured by commercial paper, 
while since that time rates on these two classes 
of loans have been nearly the same. 


Taste ViI.—ANNvuAL AVERAGE CUSTOMERS’ AND 
Open-Market Rates oN Time Loans on Com- 
MERCIAL PAPER AND ON SECURITIES OTHER THAN 
Lisperty Bonps, 1919-1925 
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TaBLeE VIII.—Five-Year AvekAGES oF RATES IN 
THE OpEN MARKET ON COMMERCIAL PAPER AND 
on Security Loans, 1891-1925 
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TaBLE IX.—ANNUAL AVERAGE Rates CUSTOMARILY 
CuarGcep CustomMeRS FoR LOANS ON LIBERTY 
BONDS AND ON CusToMERs’ Four To Six Monts 
CoMMERCIAL Papsr, 1919-1925 
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There is reason to believe, therefore, that the 
discount provisions of the reserve act have had 
some effect upon rates charged by banks to 
their customers, in that paper that can be redis- 
counted has commanded a lower rate than 
paper which can not, and that differentials in 
discount rates at the reserve banks between 
different types of rediscountable paper have 
been reflected in corresponding differentials in 
rates charged customers. These differentials, 
however, are relatively insignificant in com- 
parison with the much wider differentials to be 
discussed later that correspond to the geo- 
graphical location of the banks where cus- 
tomers borrow. The outstanding fact of these 


‘quotations of customers’ rates within a given 


city is not the minor differentiation according 
to maturity and collateral, but rather the 
parity of rates on the different classes of loans. 
This is most strikingly illustrated in rates 
on interbank loans. e differential between 
rates on interbank loans and on other loans in 
the customers’ market is actually the widest 
among the six types of loans under examina- 
tion. The surprising fact, however, is that 
it is so small, especially in view of the fact 
that interbank loans are similar from the 
point of view of the borrowing bank to loans 
from the reserve bank. In Table X average 
rates customarily charged in all cities for 
interbank loans are compared, first, with 
rates on customers’ four to six months com- 
mercial paper, and, second, with average 
annual rates charged by the Federal reserve 
banks to member banks on bills discounted. 
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TaBLE X.—AVERAGE Rates ON Customers’ Com- 
MERCIAL LOANS, AND INTERBANK LoANs CoMPARED 
Wirs AVERAGE Rates on Bitits DiscountepD WITH 
FrepERAL ReseRvVE BANKS 
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In view of the fact that the credit of a bank 
is ordinarily considered far superior to that 
of a commercial borrower, the concession in 
rates on interbank loans appears small, while 
in comparison with the much lower rate paid 
on discounts by member banks of the reserve 
system, it seems almost negligible.* The rate 
charged a bank for accommodation appears to 
be very close in each market to the rates 
charged other borrowers and governed by those 
rates rather than by the rate for bank loans at 
the reserve banks. The explanation is prob- 
ably to be found in the fact that the group of 
banks which contract loans from other banks 
differs quite radically on the whole from the 

roup which borrows from the reserve banks. 
hen the banks in Atlanta, for example, report 
the rate for interbank loans in that city, the 
rate is not the one which they wouid pay. If 
an Atlanta bank desired to borrow money it 
could, if it were a member of the reserve system, 
borrow on eligible collateral at the lower rate 
charged by the Atlanta reserve bank, and if 
it did not belong to the Federal reserve system 
or did not possess eligible collateral, it could 
still borrow from a bank in New York City, if 
its credit was good. In that case it would pay 
at the interbank rate ruling in New York, which 
would probably be materially lower than the 
interbank rate in Atlanta. The quotations for 
rates on interbank loans represent in each city 





§ The average rate on rediscounts is not strictly comparable statisti- 
cally with the other averages as it isweighted by the volume of loans at 
each rate, while the others are simple arithmetical averages of all rates 
quoted as customary from all cities. That the difference in method is 
not important in the result is shown by a comparison of similar rates 
for commercial and interbank loans in New York City with the average 
rate charged on rediscounts at the New York reserve bank. By using 
one city in this manner most of the statistical objections are eliminated. 
For the seven years, interbank loans were quoted 0.08 per cent under 
customers’ commercial 4-6 months loans and 0.77 per cent above the 
aVerage rate on rediscounts. 








the rates at which banks in those cities lend to 
other banks, probably in smaller communities 
on the outside, and the rate which the borrow- 
ing bank must pay, if it is not a member of the 
reserve system, is determined by the market 
level of bank rates in the city in which it is 
best able to borrow. If it has correspondent 
connections in New York and its credit is good 
there, it can take advantage of the lower levels 
of money rates that usually prevail in that 
market. If access to accommodation in New 
York is not available, it must pay the higher 
rate prevailing in those communities where it 
has access to credit. 

Geography as a factor in differentials be- 
tween customers’ rates.—Differentials in rates, 
therefore, are the most striking characteristic 
of rates charged customers, but they are not 
characteristically differentials that can be 
ascribed to risk, to maturity of the loan, or to 
the type of collateral by which it is secured. 
Differentials on the basis of these distinctions 
do exist, but they are uniformly smaller than 
comparable ones that appear in the open 
markets. In the case of customers’ rates, 
the differentials that are striking are, first, 
the wide variations between rates charged in 
the same city and frequently in the same 
benk to different customers on the same type 
of loan, and second, the wide variations that 
appear between customers’ rate levels in differ- 
ent cities. In the case of the first type of differ- 
entials, those that appear in the same bank and 
on the same type of collateral to different 
borrowers, the explanation is probably to be 
found in the aggregate of those qualities which 
make a customer desirable to a bank and deter- 
mine his competitive standing in the banking 
world. A bank is proud of,its good customers, 
its good ‘“‘risks,” and tries to retain them. 
These good “risks” are not distinguished so 
much by the type of collateral upon which they 
borrow as by their importance to the bank, the 
size of their balances, the amount of business 
which they bring it, and their ability to estab- 
lish banking connections elsewhere. These are 
the qualities which induce rate concessions, and 
distinguish those borrowers who pay the highest 
and the lowest rates at the same bank on the 
same type of loan. Some of them can be de- 
fined perhaps in terms of risk, but their most 
common characteristic is the general profita- 
bility of their account to the bank. 

Differentials between cities, or according to 
geographical location, which form the second 
important distinction, are essentially differ- 
entials between different customers’ money 





810 


markets. When the rates applying to the 
bulk of the loans in any given city are com- 
pared, there is no great variation according to 
the type of loan on which the rates are quoted. 
In other words, they conform in a sense to the 
standards of a single competitive money mar- 
ket. Between cities the variations in these 
rate levels are marked. 

In the following paragraphs, a series of com- 
parisons are given which tend to isolate some 
of the distinctive characteristics of these 
separate money markets. In order to obtain 
a single figure for each city to represent 
the level of customers’ rates there, annual 
averages of the rates reported each year, 1919 
to 1925, as customarily charged on the six 
major types of loans have been computed. 
These loans are the ones upon which the 
widest series of reports are available from the 
greatest number of cities and include customers’ 
commercial paper, 30-90 days and 4-6 months, 
interbank loans, loans secured by Liberty 
bonds, and both time and demand loans secured 
by other stocks and bonds. Table XI shows 
the wide spread in these annual average rates 
between the city or money market with the 
highest rates and that with the lowest. 


Taste XI.—Crit1ns Havina Hiauest anp Lowest 
ANNUAL AVERAGE Ratss ON 81x Masor Types or 
Loans, BY YEARS, 1919-1925 
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The spread between the highest and lowest 
communities is from three to six times larger 
than the largest differential in any year be- 
tween the rates charged on the different types 
of paper averaged for all communities. This 
spread between cities, furthermore, is fairly 
general throughout the list. The average an- 
nual rates for the six types of loans in the cities 
between the two extremes exhibit a similar 
diversity of level, though one that is necessarily 
not so wide. ‘To illustrate the general char- 
acter of this diversity, the cities included in the 
study have been arranged for each year accord- 
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ing to the annual average of the rates reported 
for the six types of loans, starting with the 
city having the lowest average and ending 
with that having the highest. The quartile 
cities and quartile rates on this list, as given 
in Table XII, illustrate the diversity which 
characterizes rate levels between all cities. 


Taste XII.—Qvartite Cities WHEN Cities ARE 
ARRANGED ACCORDING TO ANNUAL AVERAGE RATES 
ror 6 TyrEs or LoANs 
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The quotations used for this comparison 
apply to cities where there are either banks or 
branches of the Federal reserve system. Banks 
in the cities in which Federal reserve banks are 
located seem in general to have charged lower 
rates for loans than those in cities where there 
are merely branches of the system. The num- 
ber of cities selected for the study varies from 
year to year, because of inclusion of some cities 
that were brought into the reporting system 
late, and the exclusion of others where the 
quotations were incomplete or open to question 
on other grounds. There are left, however, 
9 Federal reserve bank cities and 11 branch 
cities which are included for every year from 
1919 to 1925. The average rates charged by 
these cities over the seven years on the six 
major types of loans are shown in Table XIII. 


TaBLe XIII.—Averace or Montarty Rates Re- 
PORTED ON Srx Masor Types or Loans In 20 
CITIES OVER THE 7 YEARS, 1919-1925 





Federal reserve bank cities Federal reserve branch cities 





City City 




















DECEMBER, 1927 


FEDERAL RESERVE BULLETIN 


811 





Of the 9 Federal reserve bank cities, the 
rates reported from 5 averaged under 6 per cent 
over the 7 years, while of the 11 branch cities 
only 1 reported an average that was under 6. 
The highest average for any reserve bank city 
was 6.28 per cent—the average for Dallas. 
Among the branch cities only two, Cincinnati 
and Detroit, reported averages under this figure, 
while Birmingham exactly equaled it. Eight 
of the 11 branch cities reported average rates 
charged over the 7 years that were higher than 
the highest average reported for any of the 
cities where Federal reserve banks are located. 
This prevalence of lower money rates in cities 
closest to the reserve system is to be accounted 
for in part by the character of the cities chosen 
for the location of reserve banks. When the 
cities were chosen in which reserve banks were 
to be organized, the character of their financial 
connections with other cities in their district 
was considered as well as the question of geo- 
graphical accessibility to their member banks. 
At the same time the influence of the reserve 
system in stabilizing credit conditions has prob- 
ably been most marked in the cities with which 
it has had the most intimate contact. 

Within this broad classification of Federal 
reserve bank cities and Federal reserve branch 
cities, which gives some clue to differences in 
money rate levels, there is a second variation 
which correlates rather closely with the size of 
the banking community in which the city is 
located. oney rates to customers in general 
averaged lower in cities where the money 
market was larger, and higher where the 
market was smaller in size. To illustrate this 
the 9 cities in the reserve bank group and the 
11 cities in the branch group have been ar- 
ranged according to the total volume of depos- 
its in each city at the middle of 1923. The 
separation between the two groups is main- 
tained, but within each the city with the 
largest total deposits for all banks is placed 
first, and that with the smallest last, while 
those in between are arranged correspondingly. 
The results of this classification with the aver- 
age rate on the six major types of loans are 
shown in Table XIV. 





TaBLE XIV.—Averace Rates REPORTED oN Six 
MAsor Types or Paper ror RESERVE BANK AND 
Brancu Cities, ARRANGED BY VOLUME oF TOTAL 
Deposits 
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This table illustrates the extent to which the 
size of a money market—the volume of funds 
normally available for lending—affects the rates 
that are charged.» While there are numerous 
exceptions, such as Chicago, which stands 
second highest in the volume of deposits and 
third in the lowness of rates, nevertheless, in 
general, the average rate charged does increase 
as the volume of deposits of the cities in ques- 
tion decreases. This is strikingly brought out 
by the column on the right where the cities are 
subdivided by twos and the average of the 
rates in the two cities in each subdivision com- 

uted. These average rates grow steadily 

igher as the volume of deposits decreases, 
and the only exception is where the two 
major groups of bank and branch cities join. 
Here the inclusion of the average rate for the 
city with the smallest volume of deposits in 
the reserve bank group, 6.28 per cent for Dallas, 
lifts the average for Dallas and Detroit to- 
gether to 6.14 per cent, two one-hundredths of 
1 per cent above that for the succeeding group, 
Cincinnati and Denver, each of which cities has 
a much larger volume of deposits than Dallas. 





812 


FEDERAL RESERVE BULLETIN 


DECEMBER, 1927 





That differences in money rate levels be- 
tween cities are partly the result of the char- 
acter of their banking connections was indicated 
by the differentials that appeared between 
Federal reserve bank cities and Federal re- 
serve branch cities. That they are also partly 
the result of the volume of funds seeking em- 
ployment is indicated by the general correla- 
tion of lower rates with cities having larger total 
deposits and higher rates with cities having 
smaller total deposits. That they are also to 
be accounted for in the relative demand forloan- 
able funds is indicated by a further grouping 
according to geographical location. To bring 
this out Table XV is presented, in which the 
20 cities are grouped first into 4 geographical 
groups comprising cities located in the indus- 
trial East, the industrial-agricultural Middle 
West, the South, and the far West. Progres- 
sively for western and southern groups as 
arranged in the table, the demand for credit 
a, tends to exceed by a wider margin the 
ocal availablesupply. Within these geograph- 
ical groupings, the reserve bank and branch 
cities are arranged by the total volume of 
deposits. Group averages for the cities so 
classified illustrate the differences of money 
rate levels that exist between geographical 
sections of the country, while within each 


group the steady progression almost without |. 


exception of lower rates in Federal reserve 
bank cities having the largest volume of 
deposits to Federal reserve branch cities 
having the smallest volume of deposits illus- 
trates the effectiveness of the two factors 
treated above in accounting for rate levels 
within a fairly homogeneous geographical 
region. 

This table illustrates the lower average 
money rates in the East, where there is in 
general a surplus of funds seeking investment, 
and the higher rates in the far West, where 
the demand for funds is still in excess of the 
supply of local credit. The averages for the 
regions are not strictly comparable because of 
differences between cities representing the 
regions in the other two factors already con- 
sidered, accessibility to the reserve system and 
total volume of deposits, but they do serve to 
illustrate differences in general level between 
them. These are also shown by other data 
given below. Within the geographical groups 
the type of city and the volume of deposits 
correspond with differences from city to city 
in money rate levels with only three exceptions. 








TaBLE XV.—SeveN-YEAR AVERAGE oF 6 Masor 
Tyres or Rares 1n 20 Citres Groupep By GEo- 
GRAPHICAL SITUATION, SUBGROUPED AS FEDERAL 
ReseERVE Bank oR BRANCH CiTIES, AND ARRANGED 
BY VoLuME oF ToTAL Deposits 
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Statistics compiled by the Federal Reserve 
Board from commercial paper rediscounted 
with the reserve banks furnish material for a 
separate approach to this problem of differ- 
ences in money rate levels between geograph- 
ical regions. For the month of December each 
year, 1921-1925, the average rates charged by 
member banks in cities under 15,000 popula- 
tion on customers’ paper rediscounted with the 
Federal reserve banks have been computed by 
districts. This computation presents a fair 
picture of rates in smaller communities that 
are more or less homogeneous so far as size is 
concerned, but differ mainly in geographical 
location. The results are shown in Table XVI 
for the four geographical regions corresponding 
roughly to those defined above. The five-year 
average of each district was first computed 
and then weighted by the relative volume 
of net demand deposits of member banks in 
communities under 15,000 population in that 
district before being combined into the four 
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The eastern 


geographical divisions. 
consists of the Boston, New York, Philadel- 


ou 


phia, and Cleveland districts; the middle 
western of the Chicago, St. Louis, Minneapolis, 
and Kansas City districts; the southern of the 
Richmond, Atlanta, and Dallas districts; and 
the far western of the San Francisco district. 


TaBLeE XVI.—AvVERAGE Rates CHARGED BY MeEm- 
BER Banks (IN CitiES AND Towns UNDER 15,000) 
on Customers’ Paper RepIscouNTED WitH Fep- 
ERAL ReseRVE Banks, DecemBer, 1921, 1922, 
1923, 1924, anp 1925, By GroGRAPHICAL REGIONS 
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Large geographical differences in rate levels 
even for communities homogeneous as to size, 
and to some extent in accessibility to outside 
resources, are clearly reflected in this table. 
It is surprising, however, to find the middle 
western group the highest of all, instead of the 
second lowest, as was indicated by the reports 
from the larger cities. This difference is really 
due, first, to the difficulty of combining the 
districts into groups that are similar to the 
geographical grouping used for larger cities, 
and second, to legal limitations on the rates of 
interest that reduce the averages for some dis- 
tricts. In the above table the rate for the 
southern group is relatively low because most 
of the States in the most heavily weighted dis- 
trict, Richmond, have a legal maximum interest 
rate of 6 per cent. The middle western group 
is high, on the other hand, because of the in- 
clusion of the whole of the Minneapolis and 
Kansas City districts in that group instead of in 
the far western group. The larger reporting 
cities in these districts properly belong to the 
middle western classification, but a great 
proportion of the smaller communities under 
15,000 in size would more properly be placed 
in the far western group. If the Richmond 
district were eliminated entirely on the ground 
that rates borne on the face of rediscounted 
paper from that district are not strictly com- 
parable with rates from districts where the legal 
maximum is not so low as 6 per cent, and, if the 
Minneapolis and Kansas City districts were 

laced in the far western group, the relative 
evels of the four geographical divisions would 
then be: 
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This result agrees with the levels reported 
from larger cities. 

Significant factors determining customers’ 
rates.—It is now possible to discuss in greater 
detail the factors which express themselves in 
differentials in rates charged customers. The 
outstanding characteristic of the customers’ 
market throughout the banking system is the 
personal relationship between banker and cus- 
tomer which takes precedence to a considerable 
extent over the terms of the loan as embodied 
in the contract and minimizes the importance of 
maturity and collateral as affecting the rate that 
ischarged. This personal relationship between 
banker and customer is not an ephemeral 
affair, a chance business contact, but repre- 
sents rather the product of a long and intimate 
financial relationship which can not be shifted 
without weighing the consequences. The local 
banker is successful largely because of his 
ability to attract and retain substantial 
accounts of customers who are sometimes de- 
positors and sometimes borrowers, and there- 
fore increase both the source of his funds and 
the outlet for his loans. To do this he must be 
prepared to serve the needs of his customers, 
to provide credit when it is demanded by the 
requirements of his customers’ business and 
not solely according to his own lending position. 
Under these circumstances the maturity and 
collateral of loans become matters of less impor- 
tance than in the open markets. A demand 
loan to a customer can not be called according 
to the desires of the banker if the customer has 
a legitimate need for the funds he has borrowed, 
except at the cost of the customer relationship, 
and a three months loan is not necessarily a 
loan that will be paid at maturity, for the 
welfare of the customer may require a renewal. 
Neither can the collateral be sold to safeguard 
a loan except as a measure of last resort. Col- 
lateral and maturity are important in the legal 
rights which they give to the banker to safe- 
guard his loans, but they are rights that can 
not be exercised with impunity. 

From the point of view of the customer, also, 
the personal nature of his banking connection 
is important. His banker is frequently his 
financial adviser, thoroughly cognizant both 
of the internal intricacies of his business and the 
market in which he is dealing. This intimate 
knowledge is the product of - contact. It 
can not be achieved ina day. The full extent 
of a customers’ credit can not be judged by 
impersonal, objective standards alone. No 
banker is in the position to judge his net worth 
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and credit standing so well as the one with 
whom he has built up this intimate contact. 
When a customer shifts from one bank to 
another, therefore, there is more involved than 
the rate on asingle loan. Competition between 
banks, accordingly, is not solely a rate competi- 
tion in which customers shift to the bank 
offering the lowest rate. The banker-customer 
relationship is a connection of long standing 
that is not easily broken. Its strength is not 
due to inertia alone, but rests on a whole circle 
of reciprocal advantages that fall outside the 
realm of rate competition. 

Rate competition in customers’ loans, there- 
fore, is only partial competition, and in each 
market rates that are quoted show a wide 
range between customers. Some customers 
are limited to one bank, others maintain a line 
of credit with two or three in the same city, 
while still others of a larger local or national 
standing maintain customer relationships with 
several banks in different cities and are also 
able to enter the open market. Borrowers 
having customer relationships with more than 
one bank are able to make rate competition 
effective among the banks with which they 
maintain connections. To this type of bor- 


rower different banks will quote the same rate. 


Practically all banks, however, have different 
rates to different customers which reflect both 
the competitive character of their banking 
connections and their desirability to the bank 
as customers. Reflecting this situation, also, 
different banks in the same city will frequently 
have different ranges of rates corresponding to 
the type and connections of the customers 
constituting their clientele. 

The market for customers’ loans, therefore, 
is in reality a series of overlapping competitive 
markets, which are distinct in the sense that 
rate differentials are present between different 
types of customers, but at the same time loosely 
connected into a national system in that 
changes in rates in the most sensitive part of 
the market, namely, that which competes with 
the open market for commercial paper, are 
transmitted to the more remote and higher rate 
sections. Its most characteristic feature is the 
personal relation between banker and customer 
which includes, on the one hand, the obligation 
on the part of the banker to advance funds, 
not only in accordance with his own desires but 
also according to the legitimate credit needs of 
the customer, and on the other, the asset value 
to the customer of maintaining fairly perma- 
nent banking connections. 





Differentials in customers’ rates as they are 
found are all due in greater or less degree to 
the personal character of this banker-customer 
relationship. It furnishes the basis for the 
separation of the customer market into its 
various competing units which are expressed 
in different rates to different customers in the 
same locality, and reduces competition be- 
tween markets in different localities to the 
point where local differences in the supply of 
and demand for funds are made effective in 
rates. These two types of rate differentials 
are the most important in the customers’ mar- 
ket and overshadow differentials correspond- 
ing to maturity, collateral, and risk. These 
also exist, but are small in amount in compari- 
son with differentials between customers and 
between localities on the same type of loan. 

These differentials according to city or lo- 
cality, it has been shown, correspond first to 
differences in banking connections, such as 
those which distinguish reserve bank and 
branch cities, second, to the size of the local 
money market, as measured roughly by its 
total deposits, and third, according to geo- 
cae location, the highly developed East 
having lower rates other things being equal 
than the less developed West. It is not diffi- 
cult to understand that the first and third of 
these distinguishing factors should make them- 
selves felt in rate differentials in as loosely 
organized a market as that in which customers 
borrow. Closer competition with the open 
markets would be expected to produce lower 
rate levels in the financial centers where reserve 
banks are located, and the greater demand for 
funds relative to the local supply in undevel- 
oped regions would be expected to produce 
higher rate levels in the West as compared 
with the East. The close correspondence 
between customers’ rate differentials and differ- 
ences in the total volume of deposits in the 
various cities, on the other hand, is more 
difficult to explain. A general agreement be- 
tween higher money rates and smaller total 
deposits, and lower money rates and higher 
total deposits might be expected on the ground 
of other characteristics which generally accom- 
pany large deposits, but these considerations 
can hardly explain a correlation between differ- 
ences in the total volume of deposits and cus- 
tomers’ rate levels as close as that which is 
brought out by these quotations. From the 
point of view of supply and demand, rates 
might be expected to express the relation be- 
tween both of these factors and should not 
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vary with one factor alone, yet customers’ 
rate levels seem to be governed by the supply 
of funds to a greater extent than by the 
demand. 

The mere fact that total deposits are smaller 
in Kansas City than in St. Louis, for example, 
is largely the result of the fact that Kansas 


City is smaller than St. Louis. The total 
supply of loanable funds, therefore, is smaller 
in Kansas City, but so also, presumably, is 
the demand. If both supply and demand are 
smaller, the relation between them which is 
expressed in rates might be expected to remain 
fairly constant. As a matter of fact, however, 
one of the most consistent characteristics of 
customers’ rates appears to be that, other 
things being equal, rate levels vary inversely 
with the total volume of deposits, or with the 
supply of funds alone. On the supply side 
this arises in part from the fact that bankers’ 
balances are carried by smaller banks in 
smaller communities with larger banks in 
larger communities. In other words, the 
larger the money market, the greater, fre- 
quently, is the addition to its supply of de- 
posits in the form of bankers’ balances from 
smaller centers. This comes about because 
of the desirability of having a larger bank as 
correspondent to turn to for help in emergen- 
cies, as well as because of trade connections 
which make it desirable for banks to clear 
through the larger communities in each locality, 
which act as middlemen and distributing points 
for the surrounding region. The industrial 
and banking structure is such, therefore, as to 
divert from smaller banking communities to 
larger ones a certain portion of the loanable 
funds, and these are returned only through 
indirect processes such as out-of-town deposits 
and interbank loans at high money rates. 

On the demand side there is also an element 
which tends to make the demand for loans 
heavier relative to supply in the smaller com- 
munities. If the proceeds of a loan made to a 
local customer are expended locally, the funds 
are apt to be redeposited with local banks and 
remain available in part for further loans, 
whereas, should they be used for the purchase 
of supplies or equipment out of town, they are 
cleared to other centers. It is probably true 
that a greater portion of local loans are used 
for making out-of-town payments in small 
communities than in larger, thus tending to 
raise the ratio of the local demand to the sup- 

ly of funds. Access to outside funds, either 
rom correspondents or the reserve system, is 
also less prompt in the case of smaller com- 
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munities as contrasted with larger. All of 
these factors tend to decrease the local supply 
of funds relative to demand in smaller com- 
munities and find their expression in higher 
levels of money rates in communities where 
total deposits are small. 

Differentials in banking costs.—While these 
differentials may be sufficiently accounted for 
by such market factors as differences in com- 
petition and in the relation between the local 
demand for and supply of funds, they are, at 
the same time, probably influenced to a certain 
extent by differences in the cost of conducting 
the banking business. The fact that the west- 
ern banker obtains a higher rate for his loans 
than the banker in the East does not insure 
him greater profits. His costs also are higher, 
and bank profits, in actual fact, result on 
the whole, not so much from high money 
rates as from low costs and large turnover. 
This is shown in Table XVII, where the ratios 
of average annual expenses and earnings to 
average loans and investments from June 30, 
1919, to June 30, 1925, are given for all member 
banks of the reserve system, as well as the 
percentage which net earnings bore to capital 
and surplus. The figures are divided into four 
geographical groups, the East, consisting of 
the Boston, New York, Philadelphia, and 
Cleveland districts; the Middle West, of the 
Chicago, St. Louis, Minneapolis, and Kansas 
City districts; the South, of the Richmond, 
Atlanta, and Dallas districts; and the far West, 
of the San Francisco district. 


TaBLe XVII.—PeERcENTAGE oF Various ITEMS oF 
Cost AND Earnincs To Totat Loans AND INVEsT- 
MENTS OF ALL MeMBER BANKs FROM JUNE 30, 1919, 
To June 30, 1925, By GroGRAPHIcAL GRoUPS 
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Costs to total loans and investments: | Per cent Per cent Per cent Per cent 
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Net profits to capital and surplus. -.- 10. 99 


These figures show that the rate of gross 
earnings to total loans and investments was 
lowest in the East, where money rates are 
lowest. The ratio of costs to total loans and 


investments was even lower in the East, how- 
ever, with the result that the percentage of net 





earnings to loans and investments was the 
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highest for any section of the country. In 
other words, even though the eastern banker 
received the lowest rate of return on his loans 
and investments, he made a net profit of about 
1% per cent on the funds he was handling 
during this period, while the far western 
banker, receiving a much higher rate of return, 
made a net profit of only 1 per cent on account 
of his larger costs. On the basis of present 
costs, therefore, the higher money rate differen- 
tials which characterize the southern and 
western sections of the country are more than 
offset by the higher cost of banking in those 
regions. Should the market for customers’ 
loans become sufficiently competitive to reduce 
rates throughout the country to the levels 
prevailing in the larger centers of the East, 
without reducing costs to the level of the East, 
many banks would be forced to suspend 
operations. 

That these differentials in costs are largely 
the result of relatively higher operating expenses 
in the South and West is also shown in Table 
XVII, where the ratio of total costs to total 
loans and investments has been subdivided 
into three groups, to show ratios for, first, net 
losses, expressing differences in risk; second, 
interest on deposits and other borrowed money, 
representing the average cost to the banker of 
the funds which he loans; and third, all other 
expenses, including mainly costs of operation. 
In general, higher costs in the regions where 
money rates are higher are the result of higher 
operating expenses. Taken in the broad groups 
into which these data are divided, there does 
not appear to have been much difference in the 
risk of lending in the various sections of the 
country or in the amount paid on deposits and 
other borrowed money over the period. Both 
the ratio of losses and interest on deposits are 
lowest in the East, but not greatly lower than in 
other sections of the country. The ratio of net 
losses to total loans and investments over the 
six years, for example, varied between 0.61 per 
cent —_—— member banks in the eastern 
districts and 0.77 per cent in the southern, an 
extreme range of only one-sixth of 1 per cent. 
The ratio of interest on deposits and other 
borrowed money to total loans and investments 
varied at the same time from 2.28 per cent in 
the East to 2.46 per cent in the Middle West, 
an extreme range of a trifle over one-sixth of 1 
per cent. The ratio of all other expenses, 
which include operating costs, to total loans 
and investments, on the other hand, varied 
between 2.11 per cent in the East and 2.94 per 
cent in the South, a.range of five-sixths of 1 





per cent. The most pee differences in 
the cost of banking in different sections of the 
country during this period, therefore, have not 
originated in differences of risk or of interest 
paid on deposits and other borrowed money, 
but rather in different ratios of running 
expenses. 

The causes of these regional differentials in 
operating expenses are quite similar to those 
which account for differentials in customers’ 
rates. The higher ratio of expenses to total 
loans and investments in the West and South 
is to a great extent the product of the smaller 
Volume of funds which banks in those regions 
have to invest. Total loans and investments 
of eastern banks average larger on the whole 
than do those of banks in the West and South, 
with the result that their expenses per dollar 
invested average lower, since a larger volume 
of business can usually be handled at a lower 
cost per dollar. Bank profits are highest in the 
East, therefore, in spite of lower money rates, 
partly because the lower ratio of costs to loans 
and investments in the East more than com- 
pensates for the lower interest return. They 
are also high in the East because in that section 
banks handle a large volume of loans and in- 
vestments per dollar of capital invested in the 
banking business. This, too, is largely a corol- 
lary of differences in the local volume of loan- 
able funds. In regions where funds are plentiful 
and bank deposits large, banks are usually able 
to maintain a larger gross volume of loans and 
investments per dollar of capital invested, as 
well as to cut the ratio of their operating ex- 
penses to dollar of loans and investments out- 
standing. Both factors customarily accompany 
a large Sa supply of funds, both tend to in- 
crease bank profits per dollar of capital and sur- 
plus invested, and the two in the aggregate have 
more than offset the lower rate of return on 
loans and investments which has accompanied 
the more plentiful supply of funds in the East. 

The same differences in the local supply 
of funds which contribute to local differences 
in rates charged customers, therefore, also 
contribute to local differences in banking 
costs and banking profits. This has probably 
had some effect in maintaining rate differentials 
in the South and West. Banks as profit- 
making institutions in any case can be expected 
to seek the highest rate consistent with safety, 
but the endeavor of banks in the South and 
West to maintain differentials in rates charged 
customers has probably been made more 
effective by virtue of the fact that differentials 
have been needed to balance differences in 
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— expenses. The predominant cause 
of money-rate differentials, however, remains 
in local differences in the supply and demand 
for funds. The customers’ market is not a 
single unified national market, where competi- 
tion between lenders drives all rates to a parity 





irrespective of local differences in the supply 
and demand for funds, but a series of loosel 
connected competitive markets in which suc 
differences express themselves in differentials 
in rates that are charged. 


NEW INDEX OF WHOLESALE DISTRIBUTION ' 


For the past nine years statistics of whole- 
sale trade in certain important lines have been 
collected and published by the Federal Reserve 
Board and the Federal reserve banks. This 
reporting service constitutes a part of the 
system’s work in obtaining current information 
on conditions in industry and trade with 





In 1923 data available from about 650 firms 
representing six different lines of trade were 
used by the Federal Reserve Board to construct 
an index of sales of wholesale firms,’ and this 
index has been compiled and published monthly 
since that time. In more recent years the 
basic data have become more extensive and 


INDEX OF WHOLESALE DISTRIBUTION 
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reference to which the banks of the country 
have to function. At the time the work was 
begun no agency either public or private was 
collecting satisfactory statistics of distribution 
at wholesale and retail, and, because of the 
importance of such information, the Federal 
reserve system attempted to secure it through 
the voluntary cooperation of representative 
firms throughout the country. At first only 
a small number of wholesale firms in a few 
lines furnished statistics, but in the course 
of time the number of cooperating firms has 
increased substantially. 





1 Acknowledgment is due to Mr. William J. Carson, of the Division 
of Research and Statistics, for special work in organizing the data — 
which this index is based and in planning the construction of the index. 





satisfactory, and on the basis of the data now 
available the board has constructed the new 
index which is presented in this article. It is 
shown on the chart and in the accompanying 
tables. 


Among the characteristics of the new index 
that distinguish it from the one which it 
supersedes are (1) a more recent and broader. 
base period (1923-1925 = 100), (2) the inclusion 
of several additional lines, (3) a number of 
additional firms, and (4) the use of a more 
satisfactory set of weights in combining the 
several lines into the composite index. The 
new index, furthermore, is specially character- 





2 FEDERAL RESERVE BULLETIN, April, 1923, p. 439. 
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ized by the fact that it is adjusted for seasonal 
variations. Before analyzinz in detail the 
construction of the new index the statistical 
data which the Federal reserve system receives 
from wholesale firms and the procedure 
involved in their collection and organization 
will be described. 


WHOLESALE STATISTICS AND THEIR COLLECTION 


Scope of data.—At the present time approxi- 
mately 1,350 wholesale firms, representing 
18 different lines of trade and having annual 
sales of about $4,000,000,000, cooperate with 
the Federal reserve system and furnish monthly 





LOCATION OF REPORTING WHOLESALE FIRMS 











statistics showing the amount of dollar sales. 
These firms are located in about 350 cities dis- 
tributed throughout the United States, as 
shown by the accompanying map. Table I 
shows in detail the 18 lines from which data are 
received by the Federal reserve system, the 
number of firms reporting in each line, the num- 
ber of cities in which firms in each line are 
located, and the amount of sales in each line. 
Lack of satisfactory information regarding 
the total volume of wholesale trade makes it 
impossible to ascertain with any degree of 
certainty the proportion of total wholesale 
sales that is represented by the firms reporting 
to the Federal reserve system. For the nine 
lines of trade included in the index it is be- 
lieved, however, on the basis of the manu- 
factured value of the merchandise sold, that 
the reported sales give a sample sufficiently 
large to reflect fairly well changes in the total 
amount of wholesale distribution in these lines.’ 





§ Total factory value of merchandise sold by wholesale firms in the 
nine lines is estimated to be $19,800,000,000. Total annual sales of the 
firms in these lines, as —— to the Federal reserve system, amount 
to abovt $2,500,000,000. For further details, compare figures of sales as 

vm = as Iand II with the estimated total factory values as given 
able IV. 





Taste I.—Sratistics or WHOLESALE SALES 
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Number of| of cities | Amount of 
reporting | inwhich | sales in 
firms firms are 
located 


Lines included in the index: | 
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Lines not included in the index: 
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Total, 18 lines 





1, 359 


1 See footnote to Table III, p. 821. 





Types of firms reporting and method of col- 
lecting data.—In soliciting the cooperation of 
wholesale firms at the imauguration of the 
reporting service, efforts were made to obtain 
data in the different lines of trade from the 
larger and more representative wholesale dealers 
in different sections of the country. In many 
lines manufacturers sell directly to retailers and 
effect distribution without the intervention of 
wholesalers, but the extent of this practice 
varies considerably in different industries and 
even among individual manufacturers in a par- 
ticular industry. The practice appears to be 
extensive in certain lines, particularly meat 
packing, agricultural machinery, shoe manu- 
facturing, and furniture, and for these lines 
statistics of sales are furnished to the reserve 
system by manufacturers. In other lines most 
of the reporting firms are wholesale dealers and 
the sales reported by them, though including 
some sales to consumers or other wholesalers, 
are, for the most part, sales to retail firms. 

The statistics are collected each month by 
the Federal reserve banks on schedules fur- 
nished by them to the cooperating firms. At 
the close of each month the data are sent by the 
reporting firm to the Federal reserve bank in 
the Federal reserve district in which the report- 





ing firm is located. These district figures are 
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forwarded by the reserve banks, usually be- 
tween the 18th and 23d of the month, to the 
Federal Reserve Board at Washington. There 
they are organized and used in constructing 
the indexes of wholesale distribution for the 
country as a whole, which are usually ready for 
publication between the 25th and 27th of the 
month. 

In the case of the meat-packing and agricul- 
tural-machinery manufacturing industries, in 
which companies operate largely on a national 
basis but have manufacturing establishments 
principally in the Middle West, reports are 
made directly to the Federal Reserve Bank of 
Chicago, which in turn forwards the tabulated 
results to the Federal Reserve Board. These 
data are then organized and handled in a man- 
ner similar to that followed in the case of the 
other lines. No attempt has been made to 
obtain sales of meat-packing companies by 
Federal reserve districts. In a few districts— 
Minneapolis, Dallas, and San Francisco— local 
sales of agricultural machinery are reported to 
the reserve bank, but since statistics reported 
by manufacturers to the Federal Reserve Bank 
of Chicago are for the country as a whole, data 
reported from the other three districts are not 
included in the national index. 

Lines covered by the new index.—Data 
selected for the new index includes sales of 
firms dealing in groceries, meats, dry goods, 
men’s clothing, women’s clothing, boots and 
shoes, hardware, drugs, and furniture. In 
choosing these data an attempt was made to 
include in the index the lines handling such 
goods as are purchased from wholesale dealers 
by retail firms for sale directly to individual 
consumers. Other criteria of selection were 
the representativeness of the sample, the 
period of time for which the figures are avail- 
able, the geographical distribution of the 
reporting firms, and the degree to which 
important wholesale centers in individual 
lines are represented. 

It is believed that the merchandise sold by 
the firms included in the index represents a 
large part of all goods purchased directly by 
the consumer from retail firms and also a 
considerable portion of the products manu- 
factured by American industry. The firms 
reporting in each of these lines are either dis- 
tributed throughout the country or are con- 
centrated in sections where certain lines of 
wholesale trade are particularly important, so 
that they are representative of their respective 
branches of the wholesale industry. In each 





of these lines there is a substantial number of 
reporting firms with a substantial volume of 
sales, when all reporting firms are considered. 
From one Federal reserve district to another, 
however, there is considerable variation in the 
relative importance of the lines represented, 
as well as in the extent to which the reporting 
firms are properly representative of their 
respective lines, and interdistrict comparisons 
can be made only in a general way. 

Statistics showing in detail the number of 
firms reporting in each line and the amount 
of sales by lines and by districts are given in 
Table II. 


TaBLeE II.—Sratistics oF WHOLESALE SALES COVERED 
BY THE New INDEX 


[Based upon firms reporting in 1925] 






































| 
wienihiocs Number of 
Line and Federal reserve | Number of) cities in’ | ‘otal sales 
"esi reporting which 7 
district firms firms are 1925 
located 
Groceries: 
I 6 icialints at Sn sales een ees 15 6 $25, 938, 000 
EE is och nccoeteeiinal 38 23 92, 544, 000 
PROS . oo... ns ss cess 43 24 45, 448, 000 
|S Sea 51 26 93, 575, 000 
|” STEN LE RLS. 38 28 30, 797, 000 
PN Cac inc adveceauiien 37 14 58, 396, 000 
Chicago - .. viata 43 27 102, 576, 000 
te Ea a 13 7 24, 011, 000 
SS : 46 37 60, 243, 000 
pO 2 Carre ap 7 5 23, 899, 000 
Dallas... ....- nals kool ll 8 28, 619, 000 
WENO oo cp occcncamn 20 8 60, 306, 000 
Oeics <nnsvesteudohoue 362 213 646, 352, 000 
Meats: 
po aes 61 51 | 1, 422, 247, 000 
Dry goods: 
New York— 
Cotton jobbers _ -..--... 7 6 20, $47, 000 
SPU Ps o cinittivnds coverinel 9 3 88, 836, 
REO Ree 16 8 109, 783, 000 
eae eee 17 10 12, 480, 000 
| |” SRR onrts: 18 9 42, 434, 000 
nS ES ae ee, 14 9 21, 075, 000 
RRS SE ne Sahar 25 13 | 24, 256, 000 
(ARSE SS SSS 14 9 | 39,214,000 
ESS eee 8 7 | 108,091,000 
Minneapolis... ........--... 3 2 2, 755, 000 
ee 6 a 27, 912, 000 
| Rare 10 7 24, 919, 000 
San Francisco... -..........- 15 6 34, 363, 000 
Se 146 84 | 442, 282, 000 
Men’s clothing: 
8: ee 13 5 54, 424, 000 
Women’s clothing: 
ee 40 73, 598, 000 
Boots and shoes: 
B 18 8 24, 211, 000 
8 4 83, 893, 000 
ll 6 4, 136, 000 
6 4 4, 848, 000 
ll 7 10, 516, 000 
7 6 5, 758, 000 
8 6 3, 841, 000 
5 3 152, 940, 000 
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TaB.eE II.—Sratistics or WHOLESALE SALES COVERED 
By THE NEw InpEx—Continued 
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Number of. 






































about 40 companies began to cooperate and 
furnish data to the Federal reserve system; 
since that time the number of companies report- 


semaiieriédi” cane | ing has increased and from 1923 to date, data 
Hineand fst" —‘Feporting | whieh | THs" | are available from 61 companies. Total annual 
fe | sales of the cooperating companies amounted 
Ss Palio Tm “ baa —_~—______—— | to nearly $1,500,000,000 in 1925. _ 
Boots and shoes—Continued. P A ae Dry goods and clothing —Approximately 150 
Gs ocaseiisueuetad , 080, ; iti j 
og os ae a 2 4, *SSrs'000 | dry-goods firms located in 84 cities in 11 Federal 
ae = cal pon yon ons | POSer've districts report monthly sales to the 
hk a a pean wae — ——.—— | Federal reserve system. ‘Total sales of these 
Naw Yetht. ....<.-0--con<-=5 12 9 22, 128,000 | firms amounted to $442,280,000 in 1925, vary- 
ne 16 0 28474000 | ing from $2,755,000 reported by 3 firms in the 
Richmend.........--------- = 15 15,137,000 | Minneapolis district to nearly $110,000,000 
aL ee 20 16 | — 30,658,000 | reported by 16 firms in the New York district. 
Minnspalis..---------- 3 +| 272800 | Statistics from a few firms in several districts 
Kansas City........-------- 2 4| 17,674,000 | were received as early as January, 1919; in 
San Francisco.......-.-.--- 18 7| 51,271,000 | more recent years the number of reporting firms 
in hil Sar 186  114| 310,004,000 | has increased and since 1924 data have been 
Dress SS == == | received from nearly all of the firms that are 
(SE ee er 6 4 39, 030, 000 ; 1 ‘f 
OP Semebanetns h. $| isgoe oo | reporting at the present time. In the New 
Cleveland ——-- o-oo 16 8| 2,171,000 | York district data are included from seven 
ie Goccane tla 5 5| 4,524,000 | jobbers selling cotton goods and from nine 
SNOMv2rn-nencoenvnnenns| nt $|  wase too | Wholesale firms selling silk goods. 
Kansas City --------2--- 7 | 5 | 12,620, 00 Sales of clothing are reported from 13 firms 
San Francisco..........-_| é| 20,442,000 | Selling men’s clothing and 40 firms a 
i rt yee Ns | = 60 | 1a1,178,000 | Women’s clothing in the New York Feder 
ieibhiaue SS SSS reserve: district. Of the 40 firms reporting 
INE ccc cnsesibtennsis 5 4 | 2,809,000 | sales of women’s clothing, 29 are dealers in 
CS SESE 18 10 11, 442, 000 ’ . : ’ 
Chicago ----- 2-2-0 19 | 7| 30,498,000 | Women’s coats and suits and 11 in women’s 
Ss ica: wascth tateinty mtn iene 7 a j 
Siaae Oe ; 3| igssto0 | dresses. Sales of coats and suits amounted to 
San Francisco.............- | 4 6| 10,231,000 | $47,716,000 in 1925, and those of dresses 
RS ae 87 36 | 81,895,000 | totaled $25,882,000. Total sales of all cloth- 
tail iia 1,076 303 | 3, 513, 838, 000 | Lng by these reporting firms amounted to about 





Groceries and meats.—Wholesale grocery 
sales statistics used in the national index are 
reported by about 360 firms located in 12 
Federal reserve districts. These firms are dis- 
tributed in 213 cities, varying in number from 
5 cities in the Kansas City Federal reserve dis- 
trict to 37 cities in the Minneapolis district. 
For several districts the data are available to 
January, 1919, but for others the firms did not 
begin to report until more recent years; since 
1924, however, data are available for all dis- 
tricts. Sales of these reporting firms in 1925 
amounted to $646,350,000. 

Sales of meats are reported by 61 meat- 
packing companies located in approximately 50 
cities in 25 different States. The companies, 
wherever located, report directly to the Fed- 
eral Reserve Bank of Chicago but the data 
relate to sales in all sections of the country. 
Statistics from these companies, by months, 
were reported as early as January, 1921, when 





$130,000,000 in 1925. This is a relatively 
small sample for the clothing business of the 
country as a whole, but owing to the fact that 
it includes sales for representative dealers in 
the New York district, where a large part of 
the clothing industry of the entire country is 
located, the sample is believed to reflect fairly 
satisfactorily the changes from month to 
month in the wholesale clothing business. 
Boots and shoes——Sales of boots and shoes 
are reported to the Federal reserve system by 
89 wholesale shoe dealers and manufacturers. 
Data are received from firms in 52 cities in 10 
Federal reserve districts. Three large shoe 
manufacturers that sell direct to retailers report 
sales to the reserve banks, and the relatively 
large sales shown for one or two districts are 
due primarily to the fact that important shoe 
manufacturing companies are included amon 
the reporting firms. Total sales in 1925 of all 
reporting shoe firms amounted to $304,000,000. 
As in the case of other lines, data from some 
firms are available as early as January, 1919, 
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but it is only since 1925 that the data have 
been available from all of the firms that are 
reporting at the present time. 

Hardware, drugs, and furniture.—Sales of 
hardware by 186 wholesale firms, amounting to 
$310,000,000 annually, are reported to the 
reserve system. ‘The firms are located in 114 
cities in 11 Federal reserve districts, no firm 
being located in the Boston district. In some 
districts firms have been reporting since 
January, 1919, but in others data were not 
received until more recent years; since 1924, 
however, data have been received from most 
of the firms which are now cooperating with 
the reserve system. 

Wholesale sales of drugs are reported from 
92 firms located in 60 cities in 10 Federal reserve 
districts. Annual sales of these firms in 1925 
amounted to $181,000,000. Data for most of 
the firms which are now reporting are available 
since January, 1924. 

Eighty-seven furniture firms, including 
Be a us 8 companies and manufacturers, furnish 
monthly statistics of sales to the reserve ‘system. 
These firms are located in 36 cities in 7 Federal 
reserve districts and have annual sales of ap- 
proximately $82,000,000. Nineteen furniture 
manufacturers in the Chicago district report 
the value of their monthly shipments, which 
are considered to represent monthly sales and 
are accordingly combined with sales statistics 
from wholesale firms in other districts. 

Lines not covered by the index.—In addition 
to the data for the nine lines which are included 
in the board’s new index, statistics for several 
additional lines of trade are reported to the 
= system. These are shown in Table 

Sales of agricultural implements and ma- 
chinery are reported by about 90 manufac- 
turers directly to the Federal Reserve Bank 
of Chicago and are available since January, 
1923. The companies are located in more 
than 78 different cities and make sales through- 
out the United States. Their sales, amounting 
to more than $150,000,000 annually, are 
included in the index of sales of agricultural 
implements and farm machinery for the 
country as a whole, which is given in Table 
VII at the end of this article. Several agri- 
cultural implement firms in the Minneapolis, 
Dallas, and San Francisco Federal reserve 
districts report to the reserve bank in each of 
those districts, but in view of the fact that 
some of these firms also report to the Federal 
Reserve Bank of Chicago, the reports to their 





local banks are not included in the national 
index. The data, however, are valuable for 
local pas and are published by the indi- 
vidual reserve banks. The index of agricul- 
tural implement and farm machinery sales for 
the country as a whole was not included in 
the combined index of wholesale distribution, 
largely for the reason that these products 
are producers, goods rather than consumers, 
goods. 


TasBie III.—Sratistics or WHOLESALE SALES -NOT 
CovERED BY THE New INDEX 


{Based upon firms reporting in 1925] 












































seein pe 
umber | of cities 
Line and Federal reserve district | ofreport-| in which hee, 
ing s | firms are 
| located 
Si a aa a a See Lene 
Agricultural implements and ma- | 
chinery:! | 
Re a ates 90 78 | $154, 743, 000 
EES TE 6 2 5, 140, 
(ee IS ae 5 1 4, 201, 000 
OE SS See 20 | 8 14, 065, 000 
Electrical supplies: 
TRE VESTER | 7 | 1 7, 566, 000 
dc duanaseawandnieannd | 12 6 17, 410, 000 
is Ricco ane cs netltglsaniticeniaenaieleodi cin 5 3 7, 543, 000 
I | 9 4 9, 063, 000 
| AE Se ae 33 14 41, 582, 000 
Paper and stationery: 
New York— 
ee eee 14 | 3 19, 266, 000 
SN 5. ce citanetibcaiasen iid 7 | 1 4, 015, 000 
DR itiins ctaticscacecse 13 | 1 12, 804, 000 
I i Atle tides therm ssa nine aetaiialnds 4) 4 3, 111, 000 
eee eee | 24 | ll 27, 199, 000 
i ilinbinidiinia dain stent a aienahe 62 20 66, 395, 000 
Diamonds and jewelry: | 
NE Ont eniict a awtindabaan ae 13 | 2 21, 693, 000 
 iriticnuneceticininns ll 1 5, 169, 000 
IRR PAE 24 | 3 26, 862, 000 
Auto tires: 
ne a ae 14 7) 17, 511, 000 
ee - ~ seen 
Ss ry eee ee 13 5 10, 576, 000 
Stoves: 
EN Ss 25S ES 7 3 6, 592, 000 
Cotton sunmaion houses: 
PE assis deed deemetupnaricn ites 6 | 1 192,780,000 
inery: | } 
SOE BR intivicnteekenenhoce 3 | 2 1, 521, 000 
DO cn ceunaininceetilineinapiwi 283 | 107 | 536, 968, 000 
| 








1 Manufacturer’s reports to the Federal Reserve Bank of Chicago cover 
the country as a whole. Some of the firms which report sales to the 
reserve banks in the other districts also report to the Federal Reserve 
Bank of Chicago, and to prevent duplication their sales are not included 
in the index of agricultural implements and farm machinery sales for 
the country as a whole. 


Data from several of the additional lines of 
wholesale trade—electrical supplies, paper and 
stationery, and diamonds ad ies ewe ry—have 
been converted into 4ndividual ietands’ which 
may be obtained on request to the Division 
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of Research and Statistics of the Federal 
Reserve Board. Statistics of sales of auto- 
mobile tires and automobile equipment have 
been organized and compiled in index number 
form by the Federal Reserve Bank of San 
Francisco. Sales of stoves in the St. Louis 
Federal reserve district and of millinery in the 
Kansas City Federal reserve district are 
reported from such a small number of firms 
that they have not been converted into indexes. 
For several reasons, including the smallness of 
the sample, the shortness of the period for 
which data are available, and the special 
character of the data, these additional lines 
have not been included in the new index of 
wholesale distribution.‘ 


CONSTRUCTION OF NEW INDEX OF WHOLESALE 
DISTRIBUTION 


Organization of data.—In organizing the 
statistics of dollar sales of the nine lines into a 
composite index, data from individual firms 
in each line were tabulated and totaled for 
each month, with subtotals by lines for each 
Federal reserve district. The monthly data 
‘were then converted into percentages to express 
the relationship for identical firms between 
sales in the given month and average monthly 
sales in the base period—the three years, 1923, 
1924, and 1925—which is the 100 per cent of 
the index. 

Since the number of firms reporting to the 
Federal Reserve system has increased from 
year to year, it was necessary, in comput- 
ing a series of percentages that would be 
comparable from time to time, to make allow- 
ances in the total figures for variation in the 
number of reporting firms. Starting with 1925, 
the most recent year in the base period and the 
year in which the number of reporting firms was 
arger than for any previous year, all firms 
reporting in each line in that year were included 
in the total for the year. The monthly aver- 
age of these total sales for 1925 was then com- 
puted and used in constructing a series of 
relatives for each month in 1925. This was 
done by reducing total sales for each month to 
a percentage of the average monthly sales for 
the year. In computing monthly relatives for 
earlier years, adjustments for a firm that re- 





4 In addition to data shown in Table III, statistics of sales of auto- 
mobiles by whovesale and retai) dealers in the Middle West are collected 
by the Federal Reserve Bank of Chi , and the Federal Reserve Bank 

-of Philadelphia collects similar data its district. 

Statistics of sales by lumber dealers—wholesale and retail—are com- 

piled and Jo mmy, by the Federal reserve banks of Chicago, Minne- 
-apolis, and Kansas City. 


73628—27——3 





ported in 1925, but not in the other years, were 
made by subtracting its monthly average sales 
in 1925 from monthly average sales of all firms 
in that line for that year; the reduced figure 
was then used as a base for the period in which 
reports from the particular firms were not in- 
cluded. Similar adjustments were made in the 
base for firms which have discontinued report- 
ing since 1925. By this process relatives were 
derived by comparing sales reported for a given 
month with average monthly sales of identical 
firms for 1925. 

After a series of relatives for each line was 
thus constructed, the monthly average of these 
relatives for the three years, 1923, 1924, 1925, 
was used as a base to construct another series of 
relatives. This was done by dividing each 
of the monthly relatives, by lines, on the 1925 
base by the average of these relatives for the 
three years. As a result of this procedure 
the new index for each line, by months, was 
first expressed as a percentage of monthly 
sales to average sales in 1925 and then recom- 
puted, using the average of these monthly 
relatives for the three years, 1923, 1924, and 
1925 as 100. 

Adjustment for seasonal variation.—Exami- 
nation of the resulting series showed that sales 
at wholesale in each of the individual lines of 
trade were characterized by a fairly regular 
movement from month to month, arising from 
seasonal influences on merchandising practices. 
The extent of the influence of these seasonal 
factors, however, and the particular months in 
which they were most pronounced varied 
widely in the different lines of trade. The 
most pronounced seasonal changes occur in 
sales of men’s and women’s clothing, the 
greater part of which are made at two seasons of 
the year—in:‘ the spring and in the autumn. 
On the other hand, sales of such products as 
meat, groceries, drugs, and hardware, at 
wholesale are more evenly distributed through- 
out the year. 

In order to make the indexes of the separate 
lines, and the combined index derived from 
these, serviceable for purposes of month-to- 
month comparison, it was necessary to adjust 
the data so that the influence of these typical 
seasonal movements would be removed. This 
was accomplished (1) by deriving figures 
representing the proportion of yearly sales 
which are customarily made in each month, 
and (2) by dividing the monthly relatives by. 
these seasonal adjustment factors (and multi- 
plying by 100). 
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The seasonal adjustment factors were derived 
by the ratio-to-moving-average method, the 
same as that used in the case of the board’s 
index of industrial production, with one minor 
modification. In the indexes of wholesale 
distribution by lines computations were made 
directly from the unadjusted index of monthly 
sales on a 1923, 1924, 1925 base, rather than 
from the original dollar figures; this was neces- 
sary because frequent introduction of new 
reporting firms made impossible the construc- 
tion of a continuous comparable series of dollar 
sales. The procedure of computing seasonal 
adjustment factors by the method used was 
described briefly in the Frperat RESERVE 
Butuetin for March, 1927, page 172, and more 
fully in the Butxietin for December, 1922, 
pp. 1416-1417.° 


In deriving the seasonal adjustment factors, 
several limitations in the data made the prob- 
lem somewhat difficult. It was realized, in the 
first place, that at best records were avail 
able for less than 9 years (1919-1927) and, 
secondly, that many nonseasonal movements 
have affected the data, notably some wide 
fluctuations in prices. Inthe early years of the 
data, 1919, 1920, and 1921, when prices were 
changing rapidly, dollar sales were more directly 
affected by fluctuations in prices than in more 


recent years, and these early years were accord-. 


ingly given very little weight in the determi- 
nation of seasonal adjustment factors. 

After the individual seasonal adjustment 
factors had thus been computed for the various 
lines, they were divided into the corresponding 
unadjusted indexes for their respective months 
in order to obtain indexes adjusted for seasonal 
variations. The seasonal adjustment factors 
are given in Table VIII and the adjusted in- 
dexes for each line are given in Table VI at 
the end of this article. 

Changes in seasonal fluctuations.—In prac- 
tically all lines of wholesale trade there is evi- 
dence of slight changes in seasonal fluctuations. 
Some months have increased in importance, 
relative to other months of the year, while others 
havedeclined. Thesechanges, however, except 
in men’s clothing and women’s clothing, were 
not of sufficient importance to vitiate the use of 
a fixed set of adjustment factors. In the case 
of men’s clothing and women’s clothing, on the 
other hand, the relative importance of the va- 
rious months had altered so much since 1919 
that it was practically impossible to adjust these 


indexes by the use of one set of adjustment 
factors. rly therefore, of obtaining one 
average figure for each month a series of typical 
figures for the correction of each month in each 
year was obtained. The unadjusted relative 
for each month was then divided by the seasonal 
adjustment factor for the corresponding month 
to obtain the adjusted relative. The adjust- 
ment factors used for men’s clothing and 


women’s clothing ® for each month are shown 
in Table VIII at the end of this article. 


Derivation and application of weights.— 
After relatives for each of the nine designated 
lines had been computed and adjusted for 
seasonal variations, they were combined into 
a composite index designed to measure changes 
in the combined sales of the nine lines. The 
combination was made with a view to giving 
each line influence in the composite index in 
proportion to the relative importance of all 
sales at wholesale in that line to total sales 
at wholesale for the entire nine lines, includ- 
ing sales of nonreporting as well as those df 
reporting firms. Information showing the 
total value of sales of wholesale firms in all 
of these lines is not available, and in order to 
obtain a set of representative weights it was 
consequently necessary to resort to data of 
somewhat different character. This was done 
by deriving from the reports of the Census of 
Manufactures, which give the value of differ- 
ent lines of manufacture, a set of estimates 
which show the value of all merchandise 
manufactured of the kinds sold by wholesale 
firms in each of the various lines included in 
the index. 

In order to derive the desired figures from 
the Census reports it was first necessary to 
prepare lists of the articles of merchandise 
carried in each line. These were compiled 
from information furnished by the reporting 
firms, and the manufactured value of each 
article in the years 1923 and 1925 was then 
taken from the biennial census of manu- 
factures. In the case of certain manufactured 
articles which are exported an adjustment was. 
made in the total figure by deducting the 
average value of exports for the two years, and 
in the case of such imports as immediately 
enter the channels of trade, the value of the 
goods was added. The average value of each 
of the lines for the two years was then com- 

uted and from the total of the average values. 
or all lines the percentage represented by each 





§ Detailed records covering the steps involved in the computation of 
the seasonal adjustment facturs are in the files of the Division of Research 
and Statistics and may be consulted there on request. 





6 Adjustment factors for changing seasonals were also computed sepa-~ 
rately for sales of women’s coats and suits and women’s dresses, the two, 
series included in women’s clothing. 
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line was determined. These percentages were 
then assigned to their respective lines as 
weights to indicate approximately the propor- 
tion of total sales represented by each line. 

Calculated by this method the total figure 
representing the manufactured value of the 
merchandise sold by all firms in the nine lines 
represented in the index averaged $19,807,- 
000,000 for the two years, 1923 and 1925. 
This amount was distributed among the several 
lines as indicated in Table IV. 


TABLE [V.—MANUFACTURED VALUE OF MERCHANDISE 
SoLtp BY WHOLESALE Firms IN NINE LINES 


[Average for years 1923 and 1925] 





! 
| Manufacturei | Percent- 





Weight 
Line value of mer- | age dis- in 
chandise tribution| index 
SE eee > eee ree $5, 764, 494, 000 29. 10 29 
tes i di cdnbnb an casi 2, 699, 678, OCO 13. 63 13 
RS eee 3, 673, $16, 000 18. 55 18 
Diem e Got... ............... 1, 132, 976, 000 5.72 6 
Women’s clothing. __.....-.-.-- 1, 350, 195, 000 6. 82 7 
Hardware... -_-.--- ; ineeliw ie 2, 161, 722, 000 10. 91 ll 
meets Glid Shoes. ..............- 1, 102, 490, 000 5. 57 6 
SA te GRO a eee 953, 686, 0CO 4. 82 5 
PES 6 Sasa. Attia an sweuae 966, 864, 0CO 4.88 5 
ILS ncinot oncubidanmieind 19, 805, 921, 000 100. 00 100 





The percentage for each line was rounded off 
to a whole number, as indicated in the table, 
and assigned as a weight to that line. Details 
regarding each of the lines of trade in respect 
to types of merchandise sold, the manufac- 
tured value of such merchandise, and the 
method of computing the weights for each line 
are available in the files of the Division of 
Research and Statistics and can be consulted 
there on request. 

In combining the separate lines into the final 
index for each month the relative for each line 
was multiplied by its assigned weight. The 
weighted relatives for the nine lines were then 
totaled and divided by the sum of the weights 
for all of the reporting lines. The quotient 
obtained for each month was the final com- 
bined index number of wholesale distribution 
for the nine lines included in the index.’ Steps 
in the final process of combining the several 
lines into the combined index are illustrated in 
the following example. 





7 As a test to determine whether changes in the relative importance of 
the various lines over a period of several years were sufficient to influence 
fluctuations of the index, weights were also computed on the basis of cor- 
responding figures derived from the Census of Manufactures for 1919, 
and were in computing a similar index. The variation, however, 
indicated in the indexes for the early years constructed by the two differ- 


ent sets of weights proved to be small and of little significance. 








TaBLe V.—FINAL Steps IN COMBINING RELATIVES OF 
NinE LINES INTO THE INDEX OF WHOLESALE Dis- 
TRIBUTION FOR JANUARY, 1925 














} 
| Unadjusted index| Adjusted index 
Line | Weight | | 

Rela- | Welghted| Rela- | Weighted 

tive | relative | tive relative 
IR iidccsccanntmete 29 95. 3 | 2,763.7 | 103.6 | 3,004.4 
ae er 13| 105.9} 1,376.7 | 105.9| 1,376.7 
Rs enaininencld 18| 93.1) 1,675.8| 98.0 1, 764.0 
Men’s clothing ---.....-.- 6| 73.5 | 441.0} 99.3 595.8 
Women’s clothing --._--- 7; 901 630.7 | 100.1 700.7 
Boots and shoes - ......-- 6} 822; 493.2) 100.2 601.2 
Hardware............... | 90.9} 998.9] 1021 | 1, 123.1 
a teed 5| 102.2} 611.0 | 104.3 | 521.5 
Po ES 5| 85.7) 428.5 | 97.4 | 487.0 
: eee 100 93.2 9,320.5 101.7 | 10,1744 





Summary of steps in computation of index.— 
(1) Monthly sales, as reported in each line, 
were totaled by Federal reserve districts and 
the district totals were combined to obtain 
for each line a total for the country as a whole. 

(2) Average monthly sales in each line were 
computed for the year 1925 by districts and 
for the country as a whole. 

(3) Monthly sales as reported for each 
month of the period covered were divided 
by the average of monthly sales in 1925 for 
identical firms to obtain a series of relatives 
for each line of trade by districts and for the 
country as a whole on 1925 as a base. For 
early years, when the number of reporting 
firms was smaller than in 1925, the base as 
originally computed was adjusted by sub- 
tracting the 1925 sales of firms not reporting 
in the earlier years, leaving in the base the 
identical firms that reported in 1925 and in 
the month for which the relative was computed. 

(4) Averages of these relatives, by lines, for 
each district and for the country as a whole 
for the three years, 1923-1925, were computed 
and used as 100 for constructing the final 
index by lines, which was done by dividing 
the monthly relatives on the 1925 base by the 
corresponding average of the relatives for the 
three years. 

(5) Relatives for each line, on the 1923- 
1925 base, were adjusted for seasonal variations. 

(6) These relatives by lines, unadjusted and 
adjusted for seasonal variations, computed by 
using 1923-1925 as 100, were multiplied by 
their respective weights. : 

(7) The weighted relatives for each line 
were totaled and their sum was divided by the 
sum of the weights, the quotient being the 
final index number of wholesale distribution. 
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TaBLE VI.—WHOLESALE DISTRIBUTION 
[Index numbers of sales of wholesale firms, by lines. 1923-25 average=100] 





Index with seasonal adjustment | Index without seasonal adjustment 


























































































































| | | | 
Total 1<| Wo- \Total Wo- | 
Men’s 1¢| Boots Fur- Men’s _, Boots) Fur- 
sales, | aro- D men’s Hard- sales, || Gro- | Dry men’s Hard- 
” | ceries Meats | oods (cloth- and | Drugs|_ni- *|| ceries, Meats| oO qs\cloth- and Drugs | ni- 
9 |\ceries g cloth- | ware 9 || ceries, goods cloth- ware 
lines | ing ing shoes | ture | jines | ing ing shoes ture 
ANNUAL | i 
INDEXES | 
ills Ile Ha Dai: Bias Se apes! HOSTS) VE RE | 0 || 118| 145| 100) 78| 93) 140) 96) on]... 
RGR. werse ROT AEGAN WRT FANT Gane were: JRORTSL DRANG. ERIE | 114 || 126/ 121] 107] 106} 95) 125/ 116 Oe Ricci 
Bs bccnedlcsegeEeaiasielnsondve OSs Nene WeneR | owpanloecotclohsbeaed Lint | 87] 93| 80] 91] 72] 8 | 99) 80) 86) 7% 
NAME: Bethea Jn-eon=|--e-ane|-ne-n=enese-|-nene- ROBE BROS ON eure | 89 || 93) 83] 89| 80} 90 86 87 87 
SRF Sere SOR UE RUNES: RR Scie Lcnccupeoiisbubsntisendhereebn | 101 || 100, 94| 103] 99] 109| 104| 102 97| 103 
SERB Ses OD Sys SCE R iciesiae conen SERA BEIM Mea. wave 101; | 97/ 98| 97| 98) 97 99 93 
SNE SE MRA ERE SESE Lette ae REE ENTE e CR sic | 101 |) 99 | 110] 100} 103| 94 101 | 104 | 104 
ES eens OS I |----=- ee ee |--a-ne|--cnen|--cenee (tae | 98) 115 9 | 70! 101) 100) 107| 101 
MONTHLY | | i 
INDEXES | ; , " 
1919 | i | 
January...| 94 |} 108 |_...... 7) 3) OC) Me) BAL | 84} 90 }....... oo Ts el Oh? BL... 
February..; 88 || 97 |....... 64} 85] 76] 115] 82/]....... joresi | 82) 84 cme aS a ae ee, ee 
Mareh....| 87 || 99 |_....-- 67} 61| 81; 103] 83 /]....... is od ag eae ia eR a fee | eee eee 
all 103 |} 111 |...... 87| 57] 126] 1338] 89 |....... Si babi 97 || 105 |....... 77| 6| 90| 141] 91 }--...2.)...... 
Fauna 108 || 118 }......- 60/ 116] 121] 91 }..2....)...... 96 || 115 |....... 85| 61| 35| 122| 94}.......}...... 
June. .--.- 108 |} 112 |....... 111} 66] 103| 122] 96 |......./...... 99 || 115 |....... 99/ 53) 27| 115| 90}-......)...... 
| ess > ig 5 eae 126| 79| 103| 159| 104 |-...--. eeam | 116 }} 182 }....... 116} 60| 78| 127| 102]-......|...... 
August ....| 112 |) 117 |......- 105 | 67} 97| 153| 102/|....... ea 126 || 118 |....... 128} 92| 153] 168] 108 |......./...... 
September.| 113 || 119 |___._.- 98 | 72 | 178 | 101 |....... WORD 135 || 130 |....... 123] 97| 151} 217| 100 |.......)...... 
October...| 118 || 120 |__-...- 111} 79) 98! 177] 106\......- eee 139 || 136 |....... 128} 102| 134] 221] 119 ]...-...)...... 
November.| 123 || 134 |_.--... 118| 94| 96| 136] 108 |....... Sabine, 124 || 142 |....... 117} 87| 81] 143| 106 |_......|...... 
December.| 146 || 145 |.....-. 158 | 154| 102} 158] 120}....... GR | 123 | 142 |...-... 126} 80| 50} 128] 112}-......)...... 
| 
1920 
January...| 137 || 141 |.....-. 157 | 124| 115| 153} 121 1 Wena | 122 |) 130 |....... 149| 85 | 105 | 125| 107 ae 
119 %...... 124} 95 175} 116} 107 |...... 112 | |) ae 125} 94| 133) 138| 102 | aoa 
5 nate 132| 107} 95| 179| 128 _ ¢ are 142 || 134 |....... 138 | 135| 178 | 206| 133] 107 |-..... 
| wena 130} 108| 86| 154] 124 08 lecnson SF meres 115 | 123 163 | 126 _ , Seem 
gS 110| 138/ 93 | 133] 124) 94 |...... 115 || 142 |....... 96| 121| 29| 135| 128 eee 
7g thors 113} 108| 93/| 108| 125 98 |...... 112 || 146 |....... 101} 84| 23 101| 130 | ape 
Desiree 127| 104) 96] 126| 123 2 ee 116 || 142 |....... 117| 79| 69) 101} 121 | ater 
__§ ern 105 | 109; 92] 125] 120 See 125 || 118 |....... 129| 152| 142| 137| 122 a 
115 |_...... 85 | 129; 100] 106| 114 OF hea 1 126 |.. ...| 107| 172] 153| 129] 123] 106}.....- 
+» BAR 68| 92! 87| 83] 102; 92)...... 109 || 122 |....... 78| 122] 123| 104/ 114] 106}_..... 
SP dcnaed 66| 74} 88| 83] 104 OF Nieiahs 93 || 117 |....... 65} 69 87 | 102 ee 
1s... 76{ 73] 88{ 91] 94 4 ited Sh Ohlsen 61| 37| 42| 74! 87 |} ieee 
95 87} 81| 54) 91] 74] 81 86; 50; 76|| 87| 87| 77] 87| 78| 61 84 44 
100 86| 87| 62| 87 80 87| 65| 83 | 87 82; 88| 61] 118) 77| 71 80 65 
105 79| 104; 74| 87] 113| 88 85 | 67)| 103 | 103 76 | 109 164 | 130| 92 4 76 
94 82| 102} 67| 88 89 85| 75| 86|| 89 77| 91) 75| 68| 105| 91 87 76 
92 78| 95) 71| 93] 94] 80 88 | 86; 80) 89 73| 82} 61] 32| 95| 8 82 82 
91 77| 98] 74] 83| 105| 82 89} 92) 81|| 94 78| 87] 57| 19} 99| 85 84 81 
92 84/| 85| 71| 81| 100| 7 | 65) 78|| 85 53} 51] 80| 72 80 53 
98 83/} 85| 66| 86; 9| 77 91; 74| 97|| 99 84 | 104) 94/ 133) 109) 78 89 76 
90 80; 91; 71| 75} 98| 7% 84/ 83| 99 || 98 85 | 113| 100| 112} 119| 82 90 94 
89; 80; 92) 86; 80; | 78 81 | 84| 102) 101 89 | 107| 115| 120| 122) 87 94 99 
88 71| 86] 86| 87] 106; 80] 82) 86; 86|| 94 68; 85| 80| 8 | 111| 78 83 90 
84 70| 86} 78| 75] 91| 74 | 81! 69] 8 66; 69) 40| 34| 74] 69 79 76 
January...| 79 || 85 70; 87| 74| 67| 87] 68| S| 74) 72/| 7 70; 82} 51] 5} 72) 61 82 65 
February..| 81 || 85 7%6| 78| 7 99 | 69 88| 75| 77\|| 7 72| 79 112 61 81 75 
85 || 94 78| 83| 75| 85] 95| 7 86| 77| || 92 75| 87} 06} 18)| 109| 82 95 87 
83 || 84 77| 84] 88| 8] 91] 8 79; 80; 80|| 79 73 | 75| 98| 70) 97) 86 81 81 
89 || 92 86; 91; 80/ 81} 89] 92 90; 86| 82] 9 8 | 79) 67| 2 4 85 82 
91 || 97 87| 92) 7 93} 92 92; 93| 84! 100 88 61} 21| 87] 9% 86 82 
86 '| 90 87| 83! 73| 82! 94) 86 8 | 87| 79/ 91 89| 76! &4| 47! 75| 84 81 71 
91 || 97 83 | 89| 7| 87| 97| 92| 88| 101 || 98 85 | 108} 1174 128| 107) 94 90 90 
91 | 9% 84 | 90; 87| 99) 100} 9 85 | 88| 107 | 101 90} 113 | 122| 148| 122/ 97 91 99 
October...| 93 || 95 89} 96; 79] 102} 96] 9 83 | 92) 110|| 108 99 111} 105/ 162) 120/ 101 96 | 110 
November.| 97 || 100 87| 101; 89| 108; 102| 97 90; 98) 98] 106 83 | 1 79| 102} 107| 95 90} 103 
December.! 97 || 97 89| 100; 92] 98| 122] 92 92/ 101; 83 || 95 | 80; 48) 46) | 86 86 95 
1923 
Yanuary...| 102 | 97 90/ 115} 91! 117| 116] 99} 101| 105; || 89] 90} 100) 64] 97] 95/ 88 99 92 
February..| 100 | 99 92/} 102} 98| 110| 114] 96} 100| 104 86 87 | 103| 111 | 146 92/ 104 
March..... 104 || 99 97 | 112| 102| 107| 113] 106 95 | 108| 114|| 97 93} 117| 132] 188| 130] 110} 104] 122 
Apeil ssid 100 || 100 95 | 104; 94/ 97| 98) 108 91 | 110 95 90; 92) 100} 0} 104; 110 93} 111 
ay......- 103 |} 101 93} 104| 101| 96| 114] 112} 101] 117] 94|| 98 93 80} 40| 116] 115 9} 111 
June....... 102 || 103 88 | 103} 94] 105] 108] 107 99/ 116; 92/) 106; 90) 91/ 55{ 26] 102] 111 93} 103 
July....... 101 91 | 101 | 105 | 126) 104] 101 97| 109| 92]| 98 | 93/| 80/ 70 92 89 
-..-| 108 || 104 96 | 101 | 107| 112} 104] 104; 101] 103) 115 || 105 98 | 123| 169] 162| 114] 105 99} 105 
Septem 99 || 100 99 | 102; 96 | 100; 97| 9% 93} 90| 115 || 109} 106| 128] 138| 147] 118| 103 99} 101 
tober...| 103 |} 104 97; 105| 104| 117} 99] 102 96; 99) 123 |] 118] 108| 122] 137] 187} 123| 114] 110] 117 
November.| 100 || 104 9% | 99| 96| 108; 92] 102 97; 96} 100 || 110 93 | 98) 80/ 93) 97] 100 98} 100 
December.| 95 || 94 | 93| 84] 110! 971 95 | 91 90) 74) #431 61! 70) 88 88 86 
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TaBLeE VI.—WuHoLEsALE DistrisuTion—Continued 
__Undex numbers of sales of wholesale firms, by lines. 1923-25 average= 100) 


Index without seasonal adjustment 
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Index with seasonal adjustment | 
di : } 
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| | } i| | 
Total te) Wo- | Total || a | Wo- 
>< Boots Fur- i} s ‘Boots Fur- 
sales, || Gro- | Dry [yon Hard- , es, || Gro- men’s Hard- 
9 ||ceries Meats | oods (10th cioth- =, ware | Drugs ture | ,.%._ || ceries| Meats poet cloth- = ware | Drugs = 
lines | ing | lines | | ing — 
| | | tae 
cipkaaniotienl = ~ ep NES? = BASE 2 sot 
MONTHLY | | 
INDEXES— HI 
continued | 
1924 | | | | | 
January...| 103 | 104; 95| 113| 98| 104] 102] 103; 102, 94| 94|| 96 95} 107| 7 89} 83] 92} 100 83 
February... 102 || 107 95} 108; 96!| 101| 86] 103!) 102 | 98 | 98/|| 93 90} 109} 115/| 132! 68] 91 94 98 
March..... 94 || 97 92} 89| 95! 93) 96] 97; 92] 94] 102 | 95 88 | 94] 125 | 154! 111] 101| 101| 106 
April. ..... ; 99) 99 93| 94) 99 112| 114] 100; 98| 94] 96 || 95 87 | 83| 105 117| 121} 102; 100 95 
May.....-- | 95 || 99 91) 88| 86) 104) 100) 97| 101| 9| 87]| 9% 91| 77) 58} 50! 101} 100| 95 90 
} eres 91 || 95 90} 82/ 92; 94; 94] 89] 97| 86| 82] 98 91/ 7 48 | 29| 88] 92! 91 75 
} aE | 9} 98 95| 92; 91} 68, 92) 92!) 103; 88} 86/|| 99 97| 85| 73| 36] 74] %1/| 98 72 
August....| 95 98 98|/ 9| 94/| 93; 73] 98| 98) 89] 105 ! 9 | 100/ 118| 148/ 130; 80} | 9% 91 
September | 101 || 102 9 | 101| 105| 110! 103| 96; 96/| 97| 118 | a1] 102! 126! 156 | 161} 126] 108; 103| 110 
October...| 99 || 106 99/ 95) 102; 92) 102] 95; 97; 93] 118!) 119] 111} 111} 134] 147} 128] 107} 11] I 
November.| 99 || 100) 104] 97| 105; 93 106/ 95| 97, 91] 97|| 106/ 100; 9% 8) 70; 112) % 98 95 
December.| 101 |} 101| 105} 101| 107| 91/| 101| 103/ 105| 92/ 88/|| 99 99| 81| 57| 53! 82] 95 99 86 
1925 | a | | 
January..-| 102 || 104/ 106] 98| 99| 100| 100| 102| 104| 97| 9% | 9 | 106; 93| 73; 90) 82] 91{ 102 86 
February..| 101 || 101| 106] 100; 103; 99{| 100/ 103; 101) 98| 9% 88 | 100; 101} 125 | 127; 79] 91 93 98 
March.....| 100 97| 111| 99) 103| 100! 100| 100; 99, 100| 109} 95| 106/ 104 | 137 | 164) 116] 104) 109/ 112 
April...... | 100 9 | 106| 100| 101 | 101; 109| 101 | 103, 104) 98 90} 100} 89} 105| 105} 116] 103| 105| 105 
“tea | 99 v5 | 110) 97!/ 104) 97| 94] 96) 102| 101 90 || 92} 110| 84) 68] 51; 95} 99 96 96 
bo Sale | 100 9 | 13| 98) 109/ 101) 98) 97| 1083 | 102} 91 || 98) 116) 88); 57] 36, 92] 101 96 90 
TOE deinen 102 99| 112] 100! 105| 115; 89] 101| 104| 107] 94|| 100} 114] 92] 88) 60} 71} 99 98 88 
August..../ 101 98/| 111] 101) 105; 91) 107} 98| 101) 107} 113 99} 113} 123) 167| 127| 117] 99 99} 109 
September! 100|| 101; 110| 98/ 103| 78! 91| 99 108 | 108| 117 | 110 | 118 | 123) 155| 112) 112] 107} 116] 122 
October_.-| 105 || 103| 110} 108! 104| 88! 100| 106| 109| 109] 124]} 117| 123] 126| 135/] 142| 125| 118) 126} 129 
November. 100 |) 100| 111] 99| 99) 8i| 96| 102| 107| 104| 99|/ 106| 106| 98| 75| 55 100) 100) 108) 109 
December.| 98 || 101| 112] 100; 106| 85| 88| 107; 110| 108; 89|} 99] 105|' 80! 56/ 53; 72} 100) 103} 101 
| | | | | t ! 
sil | | | | ae 
January...| 102 99| 117] 96! 104) 81) 112] 108! 108! 107] 941 91) 117} 91! 79] 74} 92} 92] 105 94 
February... 101 98/ 115| 98| 105| 78| 111| 105] 105| 100} 97/]} 85| 109| 99| 132; 99; 88} 92; 97] 100 
March..... 100 99| 114] 95| 102) 81; 94| 102) 110, 98! 107|) 97} 109] 100! 138! 131! 108] 106| 121] 111 
April...... 97 99} 117] 90) 89| 70; 94| 98| 1009| 97} 94|| 94} 110] 80] 89) 68| 99} 100; 111 98 
May...-... 99 || 97] 118] 97; 91! 78} 99] 100| 105] 100} v1|) 94) 118} 85} 57] 43| 100] 103| 98 95 
June....... 99 99| 117} 91; 93| 83] 96| 98| 106; 99] 91) 102} 120) 81) 47| 34| 9%) 102 v9 87 
a 97 98} 110) 90) 88; 54) 118] 100) 105) 105) 1} 99) 112) 83| 75) 28) 95) 98) 100 86 
August..... 97 97| 114] 96/ 101; 45) 108) 99} 106) 102] 107 98} 116| 117) 163} 62) 119] 100} 103] 104 
September! 100 || 100} 117| 97) 97{| 70} 103] 101) 109, 103] 117|| 109} 125] 122| 148] 101 | 126) 109/ 116) 117 
October_..| 94 9 | 110| 90} 8| 69; 90| 97} 108) 101| 111 107 | 123| 104| 105} 111; 113} 109| 125) 120 
November. 98 || 96| 116! 99/ 82! 66) 99| 102; 111| 106/ 97') 102/ 112) 98) 61! 45 | 104! 100) 112!) 10 
December.| 95 |; 96| 113] 89 7} 66| 94| 100 107| 100| 84 | 4) 106) 71) 44) 42) 76, 93) 100 94 
| | | | 
1927 | | 
January.... 94) 93) 113/ 83) 88| 77| 112) 92] 104) 100 87 86} 113} 78} 68] 71; 92, 82] 102 88 
February... 95 || 93| 112| 87/| 101/ 75| 108} 93| 1083; %/ 9% 81/ 107} 88| 128] 95} 85; 82| 94 96 
March...... 96 || 96| 108; 90| 105) 67| 97) 98| 106) 96| 103 94/ 104) 95) 144) 108) 111 102) 117] 109 
April...... | 94 95| 111} 86| 90] 68| 94) 94] 106| 95) 90 90; 104; 76) 88| 64) 100 96/| 108 96 
May.....-- | 95 97} 109; 87, 90| 69) 110] 91} 104) 93] 8 95 | 109) 76| 54} 39) 111; 93] 98 88 
Parone 93 98| 104/ 88| 94) 62) 90) 92) 106| 100) 87) 101} 1 738\ 48| 27| 85| 9% 99 88 
} bee | 95 91} 102; 88! 94! 79| 134) 92] 105) 104] 88 92 81| 82| 43; 107; 90! 100 85 
August... _| 100 |) 97) 109) 102 | 105} 72] 11] 97] 112) 106] 111 98 | itl | 125| 172} 98) 122; 98] 110] 109 
September, 96 o4| 109) 91| 96) 66) 104] 99| 114) 104] 112|) 102| 117] 113) 146} 95) 127; 106) 122] 118 
October...| 912 || 90| 111; 85| 84| 54| O1| 94] 111| 96] 107]} 102/ 125) 99| 105} 87) 114] 105| 128] 115 
| | ! | | } \ | ' \ | ! 
Taste VII.—Inpex or Sates or AGricutturaL| TaBLe VIII.—Srasonay ApsustmMenT Factors Usep 
IMPLEMENTS AND Farm MACHINERY ! In INDEX OF WHOLESALE DISTRIBUTION 
(Unadjusted for seasonal variations. Monthly average, 1923-1925=100] | ——____— as wien oo 
| 
1924 | 1925 | 1926 | 1927 | | B| | 8 S\¥ 
—— | —-_|-_-—|-_—_-—— j 2 5 
75| 86| 119| 106 me LBL ELS letetel ale Bi 2)8/8 
97 | 109; 147 134 BISISIBIS E/ S18 S815 H 
107 143| 177 185 lS im |e #)/2/8)4 <|12)/90([Z 
100 138| 148 155 ome aR ate oe we es es aes 
} ’ 
4 SS + be Boots and shoes_.| 82 | 79 |115 |106 101 | 94 | 80 [110 /122 /125 |105 | 81 
105 142/ 163 199 | DYUgs............. 98 | 92 |110 |102 | 94 | 94 | 95 | 98 107 |115 [101 | 94 
105 136 | 142 167 | Dry goods........| 95 |101 105 | 89 | 87 | 89 | 92 [122 |125 /116 | 99} 80 
97 14/ 112 134 | Furniture....---- | $8 |100 |113 |101 | 95 | 88 | 82 /102 (113 |119 [105 | 94 
= 101 | 82 114 | Groceries._.......| 92 | 87 | 98 | 95 | 97 |103 101 [101 109 |113 |106 | 98 | 
63 81 yaaa Hardware_.......| 89 | 88 /104 |102 103 104 | 98 /101 |108 [112 | 98 | 93 
72 95 | mca a eats............|100 | 95 | 96 | 94 100 102 102 |102 jor 112 | 96 | 94 
| | ' ' 
91 117 | 182 |....-.. _neraeresmantnme _ —_____—— —_— 
1 Agricultural implements index compiled by Federal Reserve Bank 
of Chicago. Based on reports of domestic sales by 90 manufacturers. 
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TaBLeE VIII.—SeEasonaL ADJUSTMENT Factors Usep In INDEX or WHOLESALE DistRIBUTION—Continued 


MEN’S CLOTHING 


WOMEN’S CLOTHING 





1919 aig 1920 
= 


| | 
1923 1924 12s, 10a 102 


70| 74) 74 | 16 
113 | 120 | 121 | 

130 | 131 3 | 13 
107 | 106 
79 | 68 








733 | "as | 
62) 50) 51| 58 











21192 1023104) 125, 90 1927 
LT “wo | as we c= ge 
90 | 91 
135 | 133 | 130 | 129 127 
187 | 176 | 186 | 163 | 163 
84 | 104 | 10497 | 
35 | 42 48 | 52| 55 
2% | 25| 31| 36| 41 
63 | 87 | 56| 53 | 52) 53 | 
154 | 147 | 144 | 140 | 139 | 137 | 
152 | 149 | 149 | 147 | 147 | 144 | 144 
| 141 | 150 | 159 | 160 | 160 | 161 | 161 
9 | 9 | 9 | 86| 76) 68! €8 
47 45| 47| 55 é 59 | 62) 63 








DEPOSITS OF MEMBER BANKS, BY STATES, 1923-1927 


The member banks of the Federal reserve 
system hold more than 60 per cent of the de- 
posits of all banks in the United States, and 
current information with reference to changes 
in the volume of these deposits is available in 
considerable detail. For nearly five years the 
figures have been published by Federal reserve 
districts, as well as for the country as a whole, 
and beginning with the current month they 
will be published by States. This monthly 
record covers all member banks, and shows 
separately the deposits of banks in the smaller 
cities and towns—those having a population of 
less than 5,000 and of between 5,000 and 
15,000. Figures for larger cities are also 
given, but it is the information for the smaller 
centers which are not represented in other 
tabulations that appears to be of most value. 
The figures for the month of November are 

ven on page 873, and comparable monthly 
:; for earlier years back to 1923 are given 

ages 886-923.) 

he deposits shown are net demand deposits 
and time deposits, which taken together are 
the deposits against which member banks are 
required by law to hold reserves in the form 
of balances with the Federal reserve banks. 
They are almost equivalent in amount, as a 
rule, to total deposits exclusive of interbank 
deposits. The figures are derived from the 
reports submitted by member banks to the 
reserve banks for the purpose of determining 
the amount of reserve requirements; these 
reports, which are on a daily basis, are sub- 
mitted weekly by member banks in central 
reserve and reserve cities and semimonthly 
wil so-called setemaail banks. The published 


1 District figures are given on pages 924 and 925. 





figures are in each case for a given date, which 
has heretofore been the last Wednesday 
before the last Friday in the month and 
which will hereafter be the last Wednesday 
before the 14th of the month. These dates 
have been selected in order to avoid the 
reflection in the figures of those developments 
which are peculiar to the end of the month 
and to the middle of the month. The recent 
change from a date in the last half of the month 
to a date in the first half has been made in 
order to enable the compilations for a given 
month to be finished in time for publication 
in the Feprrat Reserve Buuwetin for the 
next month. 

The figures relate in general to all member 
banks in the State which are located in cities 
or towns of the designated class, and they 
reflect in general fluctuations in the deposits 
of groups of banks that are fairly comparable 
from month to month. They are at times 
influenced, however, by bank suspensions, 
mergers, and consolidations, which result in 
gains or losses to one or another of the different 
groups of reporting banks. In certain States, 
furthermore, notably the State of California, 
where branch banking is prevalent and all 
branches are subject to the same reserve re- 
quirements as the head office, the deposits of 
branches are not reported separately. In Cal- 
ifornia, therefore, the deposits of member banks 
in the smaller centers are larger (and in the 
larger centers smaller) than shown by the 
table, and the changes shown from month to 
month in the published figures reflect at times 
such developments as the absorption in a small 
center of a unit bank whose deposits are there - 
after classified with those of the head office of 
the branch-operating bank. 
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CONDITION OF ALL MEMBER BANKS 


Loans and investments of all member banks 
increased by about $485,000,000 during the 
third quarter of the year, according to the 
member bank call report for October 10, and 
amounted on that date to $33,450, 788, 000; 
this represented an increase of about $1, 500, - 
000,000 since the first of the year. The 
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figures are published on pages 876-880 of this 
issue of the BuLueTIn, and in more detail, by 
States and cities, in Member Bank Call Report 
No. 37. The course of member bank loans, 
investments, and deposits since the beginning 
of 1919 is shown in the accompanying chart. 

Growth in the volume of member bank 
credit during the last quarter reflected for the 
most part increase in the banks’ loans, which 
on October 10 were about $345,000,000 larger 
than on June 30, as against an increase during 
the same period of about $140,000,000 in invest- 
ments. Since the first of the year, however, 
investments have increased by about $970,- 
000,000, or by nearly two-thirds of the total in- 
crease in member bank credit during the period. 
Net demand deposits declined slightly in the 
third quarter, while time deposits continued to 
advance. Total net demand and time deposits 
have increased by about $1,260,000,000 since 
the first of the year. 

The following table shows principal resources 
and liabilities of all member banks for recent 
call dates and changes for the third quarter 
and the first three quarters of the present 
year: 


| centers. 
loans and investments have increased by 





PRINCIPAL ReEsouRcES AND LIABILITIES OF ALL 
MemMBER BANKS 
[In millions of dollars] 


Leens and investments 


“4 Investments 





| States 
| Total’ securi- s ecuri- 
| ties | ties 
3,745| 5,379 
|| 3,389) 5,601) < 
3,835} 5,787| 30, 334 
3, 796, 6, 022) 
3,856, 6,103! 31, 





Change since— 
June 30, 1927_. +60 +81 | +17 
Dee. 31, 1926. jt 555 E- "RE Bg) +467] +502) +1, 261) —183 








Comparison between condition figures for 
all member banks and for member banks in 
leading cities shows that growth in member 
bank credit during the third quarter and 
since the first of the year represents in large 
measure growth in loans and investments 
of member banks in leading cities. Of the 
$485,000,000 increase in all member bank 
loans and investments between the end of 
June and October 10, $340,000,000 was in 
loans and investments of member banks 
in leading cities and about $145,000,000 was 
in loans and investments of banks in smaller 
Since the beginning of the year 


nearly $1,000,000,000 at member banks in 
leading cities, and by about $560,000,000 at 
member banks outside these cities. Increases 
since the first of the year in the volume of 
borrowing at reserve banks by member banks 
in small centers was more than offset by 
decline in the volume of borrowing by banks 
in leading cities, and total reserve bank 
accommodation for member banks showed 
a decline of about $180,000,000 for the period. 
Changes in principal resources and liabilities 
of member banks in leading cities and in small 
centers are shown in the following table: 


CHANGE IN VOLUME OF MEMBER BANK CreEpIT OvT- 
STANDING, DEcEMBER 31, 1926, To OcroBER 10, 1927 
{In millions of dollars] 





| Member | 
| banks in | All other 








Net demand plus time eres 
Net demand deposits 
Time deposits 
Federal reserve bank accommodation !__| —182 


1 Change between Dec. 29, 1926, and Oct. 11, 1927. 
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EARNINGS AND EXPENSES OF MEMBER BANKS 


During the first six months of 1927 all mem- 
ber banks in the Federal reserve system had 
combined net profits of $230,995,000. This 
figure, which was nearly $23,000,000 larger 
than for the preceding six months, represented 
a return of 9.13 per cent on the banks’ capital 
funds,! compared with 8.53 per cent for the 
preceding six months and 9.34 per cent for the 
first half of 1926. 

Earnings and expenses of all member banks 
during six-month periods since December 31, 
1925, are summarized in the accompanying 
table. These and other statistics of member 
bank earnings and expenses presented in this 
issue of the BULLETIN are based upon reports 
which member banks are required to submit 
semiannually, State bank members reporting 
to the Federal Reserve Board and national 
banks reporting to the Comptroller of the 
Currency.’ 


EARNINGS AND EXPENSES OF ALL MEMBER Banks, 
DecreMBER 31, 1925, To JuNnE 30, 1927 


{In thousands of dollars] 





First 6 months of 1927 
(9,099 banks) 





Increase or de- Last 6 | First 6 
crease aS com- 


pared with— of 1926 | of 1926 


(9,251 | (9,372 
banks) | banks) 
Last 6 | First 6 

months months) 
of 1926 | of 1926 


= seY 2 


1, 037, 165 





na 
+5, 460 +41, 118}1, 031, 705) 996, 047 
739, 036; +2, 871 +33, 456) 736, 165) 705, 580 


298, 129) +2, 589 +7, 662) 295, 540) 290, 467 


91, 425|—19, 424) —5, 256 110,849' 96, 681 
24,291) +560 —4,984) 23,731) 29,275 


67, 134|—19, 984 87,118 67, 406 





Net earnings. 


Total losses 
Recoveries 








—272 








Net ad 
profits 


| 


208, 422 223, 061 





dition to 


| 230, 995)+22, 573 +7, 934 








1 Total losses charged off less recoveries on assets previously charged off. 


The increase in profits during the first six 
months of 1927 reflects, for the most part, 
decline in amounts of losses charged off. 


1 Capital funds include capital, surplus, and undivided profits exclu- 
sive of reserves for taxes, interest, etc., accrued. 
? Statistics tabulated from the reports of member State banks are 
ers from time to time in the FEDERAL RESERVE BULLETIN (see p. 
of the issue for November, 1927); national bank figures are published 
in the Annual Report of the Comptroller of the Currency (see pp. 42 to 
54 and 527 to 544 of the report for 1926); and all member bank statistics, 
together with some analytical material, have been published in previous 
issues of the BULLETIN (see pp. 402-405 of the issue for June, 1925; pp. 
869-873 of the issue for December, 1925; pp. 409-414 of the issue for J une, 
1926; pp. 22-28 of the issue for January, 1927; and pp. 460-463 and 549- 
553 of the issue for July 1927). 


months | months 





A relatively small increase during the period 
in gross earnings was in considerable measure 
offset by increased expenses. 

Year ending June 30, 1927.—During the 
fiscal year 1927 net profits of all member 
banks, amounting to $439,417,000, were about 
$5,000,000 larger than in the preceding year 
and represented a return of 8.78 per cent on 
the banks’ capital funds, which averaged 
about $5,000,000,000* during the year. 


EARNINGS AND EXPENSES OF MEMBER BANKS DuRING 
THE YEAR ENDING JUNE 30, 1927 


{In thousands of dollars] 


| 
All mem- 
| 
| 
| 


National 
member 
banks 


ber banks member 





Gross earnings: 
Interest earned 1, 723, 487 
Other earnings. -.-........-.. 345, 383 


| 2,068, 870 
| 1,475, 201 


Net earnings--............. 593, 669 


1, 076, 091 
166, 171 


1, 242, 262 
881, 872 


360, 390 | 


141, 642 | 
33, 328 | 


108, 314 | 
252, 076 | 


$2,102,114 | 19, 735, 877 
| 5,002,474 | 3, 161, 606 


647, 396 
179, 212 


826, 608 
593, 329 


233, 279 


60, 632 
14, 694 


45, 938 
187, 341 
| 12, 366, 237 
1, 840, 868 








Total expenses 

















Net addition to profits 





Loans and investments ? 
Capital funds 3 


’ 








| 


| Increase or decrease in fiscal year 
| 1927 as compared with 1926 





National 
member 
banks 


State 
member 
banks 


All mem- 
ber banks 





Gross earnings: 


+43, 660 +29, 650 +14, 010 


+41, 993 +21, 085 +20, 908 


+85, 653 +50, 735 +34, 918 
+66, 095 +40, +25, 450 


, 645 
+19, 558 +9, 468 


+10, 090 
—3, 363 —3, 710 +347 
—17, 912 —7, 246 


—10, 666 
+14,549 | +6, 956 +7, 593 
+5, 009 | 1, 875 


+3, 134 | 
er 355, 716 +616, 792 
| 


+738, 924 
280,073 | +118, 324 +161, 749 


Other earnings 











Recoveries 





Net losses ! 


Net addition to profits 














Loans and investments ? 
Capital funds 3 








1 Total losses charged off less recoveries on assets previously charged off. 
ms Average of amounts from reports of condition for four call dates during 

@ year. 

§ Capital, surplus and undivided profits, exclusive of reserves for taxes, 

terest, etc , accrued. 





* Averages of amounts from condition reports for four call dates during 
the year. 
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Although the amount of profits was larger 
than in any previous year, the rate of return 
was somewhat smaller than in 1926; when 
the banks had profits at the rate of 9.20 per 
cent on piece funds amounting to about 
$4,720,000,000. In the preceding table, mem- 
ber bank earnings and expenses for the year 
ending June 30, 1927, are summarized, by 
class of member bank, and compared with 
similar figures for the preceding year. 

Gross earnings of both national and State 
member banks showed considerable increase 
in 1927 as against 1926. However, this growth 
in gross earnings, amounting to about $86,- 
000,000 for all member banks, was largely 
absorbed by increased expenses, and net earn- 
ings remaining after deduction of expenses 
were only $20,000,000 larger than the year 
before, the increase being approximately equal 
for the two classes of member banks. Although 
there was some decline in the amount of losses 
charged off by member banks, recoveries on 
assets previously charged off declined by a 
considerably larger amount so that net losses 
(total losses less recoveries) charged off against 
net earnings slowed an increase of nearly 
$15,000,000, and net profits remaining after 
the absorption of expenses and net losses 
showed an increase of about $5,000,000. 

Analysis of earnings and expenses.—During 
the fiscal year 1927 loans and investments, the 
principal earning assets of member banks, 
were at a level nearly $1,500,000,000 above 
that of the preceding year. 
measure, this growth in the volume of loans and 
investments, accompanied by similar increase 
in deposits, accounts for changes in amounts 
of earnings and expenses. In order to elimi- 
nate the direct effect on member bank earnings 
and expenses of growth in the volume of the 
banks’ operations, as roughly measured by the 
volume of their earning assets, earnings and 
expenses are shown in the following table as 
amounts per $100 of earning assets. 

This table shows that changes during the 
year in amounts of earnings and expenses per 
$100 of earning assets were for the most part 
relatively unimportant. The amount of in- 
terest received per $100 of earning assets was, 
however, somewhat smaller in 1927 than in 
1926, reflecting in part some decline in interest 
rates and in part changes in composition of the 
banks’ loans and investment holdings. De- 
spite this decline in the amount of interest re- 
ceived per $100 of earning assets, the total 
amount of interest received by member banks 
was larger in 1927 than in 1926, owing to the 


73628—27——4 


In considerable | o¢ 





increase in the volume of earning assets which 
the banks held. Other earnings, a consider- 
able portion of which consisted of profits on 
securities sold, showed increase both in actual 
amount and in amount per $100 of earning 
assets. 


ANALYSIS OF MEMBER BANK EARNINGS AND EXPENSES 
we THE YEARS ENDING JUNE 30, 1926 AND 
1927 


All member banks 


State 





Total | National | 


5m ee 
wa | 026 | a927| 1900 war | 1005 








| Amounts per $100 of earning assets 





Gross earnings: 
Interest earned.............- " 
Other earnings.-...........-- q 


RE 


Bz 











ew 





Other ratios 


6.42) 6.51 am! 6!e72! 7.00 
8.78 | 9.20 7.97 | 818 10.18 | 11.05 
! } 





1 Total losses charged off, less recoveries on assets previously charged 





? Obtained by dividing net profits by capital funds; equivalent to the 
product of the two preceding ratios. 

Amounts of gross earnings, of total expenses, 
and of net losses per $100 of earning assets 
showed but little change for the year, and the 
remaining net profits showed only a slight 
decline—from $1.41 per $100 of earning assets 
in 1926 to $1.37 in 1927. Although there was 
marked growth in the volume of earning assets 
during the year, this growth was proportion- 
ately smaller than that which took place in the 
volume of capital funds; as a result, in 1927 
member banks had only $6.42 of earning as- 
sets for each dollar of capital funds, as against 
$6.51 the year before. Since the margin of 
net profits per $100 of earning assets was also 
slightly smaller in 1927 than in 1926, the rate 
of return on the banks’ capital funds declined 
from 9.20 per cent in 1926 to 8.78 per cent in 
1927. This represents a decline from 8.18 
per cent to 7.97 per cent for member national 
banks and a decline from 11.05 per cent to 
10.18 per cent for State bank members. 
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The form in which member-bank earnings 
and expenses are at present reported provides a 
classification of interest, discount, and dividends 
received, showing separately amounts received 
on loans, on investments, and on balances with 
other banks, and a classification of interest paid 
showing amounts paid on time deposits, on 
demand deposits, and on balances due to other 
banks. This information first became available 
for the last half of 1926 and was summarized in 
the July, 1927, issue of the BULLETIN (p. 461). 
Reports for the first half of 1927 now render it 
possible to present figures for the entire fiscal 
year. 

Interest received.—Of total interest, dis- 
count, and dividends received by member 
banks during 1927, amounting to $1,723,000,- 
000, about 98 per cent was fully classified, the 
balance representing interest received by banks 
that were unable to supply full, information 
because of the form in which their records had 
been kept during the year. The distribution 
of the classified portion of these earnings accord- 
ing to the sources from which they were derived 
and the approximate income rates which they 
represent are shown in the following table: 


INTEREST RECEIVED BY MEMBER BANKS DURING THE 
YEAR EnpinG June 30, 1927 


* | Approxi- 
| mate 


of total ir rate of 


dollars) return ! 


| Per cent | Per cent 
Interest and discount received un loans -/1, 217, 460 72.0 5.5 


Interest and dividends received on in- | 
vestments - -- _. 434, 147 
Interest received on balances with other | 

a oa ie ek Sac ccbeal i edest 


26. 0 | 
| 
34, 879 | 2.0 | 





Total fully classified in reports 2. 1, €86, 486 et 100. 0 ed 





1In eulentations: approximate rates of return, amounts of ‘eeaieties 
interest, discount, and dividends were apportioned, in each half of _ 
year (for each class of member bank in each district separately), be- 
tween the classes shown in yes table, on the basis of the distribution 
of the classified ameunts. pproximate rates of return were estimated 
by dividing the resulting totale for each class of earnings by averages 
of the amounts of related assets from condition reports for four call 
dates during the year. 

? Of total interest, discount, and dividends received amounting to 
$1,723,487,000 for the year, $37, 001, 000, or 2.2 per cent, was not classified 
in'the banks’ reports of earnings and expenses. 


Of the total amount of interest received that 
was fully classified, $1,217,000,000, or about 
72 per cent, was interest and discount on loans; 
$434,000,000, or about 26 per cent, was interest 
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and dividends received on investment holdings; 
and $35,000,000, or about 2 per cent, was 
interest received on balances with other banks. 
Comparison of these amounts of earnings with 
the average volume of the banks’ loans, invest- 
ments, and balances with other banks indicates 
the approximate rates at which income was 
earned on these assets. This rate for loans 
was about 5.5 per cent, for investments about 
4.7 per cent, and for balances with other banks 
about 1.8 per cent. It should be borne in 
mind that the averages which have been used 
in calculating these rates are merely averages 
of figures from condition reports for four call 
dates and so only approximate the volume of 
the assets to which the earnings figures may 
properly be attributed. 

Interest paid on deposits.—Deposit interest 
amounting to $632,000,000, or about 92 per 
cent of all interest paid on deposits, was fully 
classified in the banks’ reports of earnings and 
expenses. The distribution of classified inter- 
est on deposits as between interest paid on 
time, on demand, and on balances due to other 
banks, together with the approximate rates 
which these payments represented, are shown 
in the following table: 


INTEREST Paip By MEMBER BANKS DURING THE YEAR 
Enpina JuNE 30, 1927 


| Amounts 
| (in thou- 
| sands of 
| dollars) 


Approxi- 
mate 
rate 
paid! 


Per cent 
3.3 
La 
2.0 
2.1 


Distribu- 
tion of 
total 


Per cent 
57.0 
31.0 
12.0 

100.0 | 











Total fully classified in reports ?..| 631, 953 ai 


1 In oiatetinn approximate rates paid, amounts of ensheasiien interest 
were apportioned, in each half of the year (for each class of member 
bank in each district nny y), between the classes shown in the 
table, on the basis of the d ribution of the classified amounts. Approx- 
imate rates nay were estimated by dividing the resulting totals by 
averages of the amounts of related deposits from condition reports for 
four call dates during the year 

2 Of i interest paid on im deposits, amounting to $687,021,000 for the 
year, $55,068,000, or about 92 per cent, was not classified’ on the banks 
reports of earnings and expenses. 





Additional statistics of member bank earn- 
ings and expenses during the years ending June 
30, 1926 and 1927, are published on pages 882- 
885 of this issue of the BULLETIN. 
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TREASURY FINANCE 


In November, as a final operation for retire- 
ment of second Liberty loan bonds, the Treas- 
ury offered for subscription an issue of seven- 
months 3% per cent certificates. . Subscrip- 
tions for this offering exceeded $1,100,000,000, 
and, under the usual reservation of the right 
to scale down subscriptions, allotments were 
made for a total of $422,092,200, including 
$2,345,200 of subscriptions tendering in pay- 
ment second Liberty loan bonds. 

Of these bonds, outstanding early in March 
in the amount nearly of $3,105,000,000, some 
$1,729,000,000 had been refunded into five- 
year 3 ¥% per cent notes callable at the end of 
three years—including conversions under the 
March exchange offering in the amount of 
$1,360,456,450, and under the 
exchange offering in the amount of $368,- 
973,100—and $245,256,450 had been refunded 
into 16—20-year 3%% per cent bonds under the 
refunding offer of June. 

Retirements in exchange, together with pur- 
chases for sinking fun 
surplus totaling nearly $400,000,000, had 
reduced the amount of second Liberty ‘bonds 
outstanding to $732,115,650 on November 14. 
Final purchases of the bonds for sinking fund 
account were made through the Federal reserve 
banks under Treasury authorizations at speci- 
fied prices and accrued interest. 

Purchases in November to November 15 
totaled in round numbers $25,000,000, and 
during the five days November 15 to 19, as 
shown by the daily statement of the Treasury, 
bonds were presented for redemption in the 
amount of some $464,000,000. Further re- 
demptions to the end of the month totaled 
about $121,000,000, reducing the amount of 
the bonds left outstanding, on which interest 
ceased on November 15, to $147,413,350. 
Daily redemptions, which had been continuing 


September | — 





during the last week of November at about 
$11,000,000, fell off early in December to rela- 
tively stnall amounts. 

Subscriptions for the refunding issue of cer- 
tificates and allotments of subscriptions for 
cash and in exchange are shown in the table 
following, by Federal reserve districts: 


TREASURY CERTIFICATES OF INDEBTEDNESS DATED 
NoveMBER 15, 1927, Marurtna June 15, 1928, 
BEARING INTEREST AT 34 PER CENT 


[Series TJ-1928] 
{In thousands of dollars] 








Allotments 


Subscrip- 
Total “suse 


Federal reserve district tions 


bee ee 
| tions Pr 


WO a iawetsdisonves 1, 105, 598 


| 419,747 


| 45, 244 | 
| 110,413 | 





| SURE 
Cleveland } 


account and from | 


18, 559 | | 
51, 797 | 


1 1 Tenders of cama Liberty loan bonds in whe for the new — 
of certificates were allotted in full, 


CLASSIFICATION OF LOANS AND INVEST- 
MENTS OF ALL MEMBER BANKS 


Member bank condition reports submitted 
for June 30, 1927, include a detailed classifica- 
tion of loans and investments. This informa- 
tion has recently become available for all 
member banks and is presented in summary 
form on page 881, together with figures for 
June 30, 1925 and 1926. 
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NATIONAL SUMMARY OF BUSINESS CONDITIONS 


Industry and trade were less active in Octo- 
ber than in the preceding month and were in 
smaller volume than a year ago. The general 
level of wholesale commodity prices showed a 
further slight advance. 

Production.—Production of manufactures de- 
clined in October, contrary to the usual sea- 
sonal tendency, while the output of minerals 
remained in practically the same volume as in 
September. InOctoberand November activity 
of iron and steel mills and of automobile plants 
was smaller than at any previous period of the 
year. There were also decreases during October 
in cotton consumption and in the production of 
building materials, crude petroleum, and boots 
and shoes. The output of bituminous coal and 
the number of hogs and cattle slaughtered 
increased by less than the usual seasonal 
amount. Production of flour, copper, and 


anthracite coal showed increases in October. 
Building contracts awarded increased con- 
siderably owing to unusually large awards in 
New York and Chicago in the last week of the 
month. The increases were largest in con- 
tracts for residential and commercial buildings. 


PER CENT 
150 


PERCENT 
Te 


Minerals | 
x 


Menufactures 


ee 
| 





| 
| | 
| 


PRODUCTION OF 
MANUFACTURES AND MINERALS | 





il es nail an 0 
1923 1924 1925 1926 1927 


Index of production of manufactures and minerals. (1923-1925 
average= 100.) Latest figures, October 


Unusually favorable weather during October 
in agricultural States resulted in increased 
yield for late fall crops. The indicated pro- 
duction of corn, according to the November 
crop report of the Department of Agriculture, 
was placed at 2,753,000,000 bushels, an increase 
of 150,000,000 bushels over the estimate of the 
previous month and 106,000,000 bushels over 
the yield a year ago. Larger yields, as com- 
pared with the previous month’s estimate were 
also indicated for cotton, tobacco, and potatoes. 





Trade.—Trade at wholesale and retail 
showed less than the usual seasonal increase in 
October. Compared with October a year 
ago, wholesale trade in all leading lines, except 
meats and drugs, was smaller. Department- 
store sales were approximately 3 per cent 
smaller than in October, 1926, while those of 
mail-order houses and chain stores were some- 
what larger. Inventories of merchandise 
carried by wholesale firms were smaller in all 
reporting lines at the end of the month than 
in September. Compared with a year ago, 
stocks were smaller in all lines except drugs. 
Stocks of department stores increased in October 
in anticipation of the growth in sales that usually 
occurs in November and December, but at the 
end of the month they were no larger than a 
year ago. 

Freight-car loadings declined in October and 
the first part of November, and were smaller 
than in the corresponding period of last year for 
all classes of freight except grain and grain 
products. 

Prices.— Wholesale commodity prices in- 
creased slightly in October, continuing the 
advance which began early in the summer, and 
the Bureau of Labor Statistics index for 
October was higher than for any previous 


PER CENT PER CENT 
150/——— ‘ 150 

















WHOLESALE PRICES 
| 1 
1923 1924 1925 1926 1927 


Index of United States Bureau of Labor Statistics. (1926100, base 
adopted by bureau.) Latest figure, October 

















month of this year. The advance in the aver- 
age for all commodities from September to 
October reflected increases in the prices of 
livestock, meats, and dairy products. Prices 
of corn, cotton, coal, metals, paint materials, 


‘and automobile tires, on the other hand, 


declined. During the first three weeks in 
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November there were increases in the prices 
of grains, cattle, copper, hides, and rubber, 
and decreases in hogs, cotton, silk, coal, 
petroleum, and iron and steel. 

Bank credit.—Total loans and investments of 
member banks in leading cities increased by 
nearly $300,000,000 during the latter part of 
October and the first half of November, and 
on November 16 were the highest ever re- 
ported. Investments increased by more than 
$200,000,000, reflecting in large part purchases 
of Treasury certificates issued on November 15, 
and loans on securities increased by about 
$125,000,000. Loans chiefly for commercial 
and agricultural purposes declined during the 
period from the seasonal peak reached early in 
October. 

There was a continued increase in the de- 
mand for reserve bank credit between October 
19 and November 23, arising chiefly out of 
further exports of gold. Discounts from mem- 
ber banks declined somewhat, while acceptances 
and holdings of United States Government 
securities increased. 


‘Conditions in the money market remained 
moderately easy in November. Call-loan rates 


BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
wet oe wees, 


All Other Loans 
( Largely Commercial _) 


Investments 





e | 
Loans on! 
Securities 


I 
MEMBER BANK CREDIT 


1923 1924 1925 1926 1927. 
Monthly averages of weekly figures for banks in 101 leading cities. 
Latest figures are for November 
remained at the level reached in the latter part 
of October, and rates on prime commercial 
paper and bankers’ acceptances were un- 





changed. 
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Monthly average 1923-1925 = 100 
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| | | 
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Monthly average 1919=100 
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June......... 107 | 
107 
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112 
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1 The indexes of production, car loadin 
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and bank debits are adjusted to allow for seasonal variation; the indexes of building contracts and 


depart ment-store sales and stocks are shown both with and without seasonal ad‘ustments. 
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FINANCIAL, INDUSTRIAL, AND COMMERCIAL STATISTICS 
RESERVE BANK CREDIT 


RESERVE BANK CREDIT IN USE 
BULIONS OF DOLLARS | {Monthly averages of daily figures. In thousands of dollars] 
@ } 


~~ OF DOLLARS — 


| | | Bills dis- | 
Reserve United 
| bank Counted Bills | States 
RESERVE BANK CREDIT creditin _ [= bought | securi- 
| | ‘one 1 member ties 


reselaa a SE AL ” 4,155,191 | 398, 249 

\ J ay} | cf Be Re i 
October "269, 356 665, 566 | 

| pee ! sa 

. U.S.Securities ee S¥ 


Feb 
i 1, 038, 857 
Tow. yp 999, 
i, * ° 
> 7 ew =, / 
nies aad ugus 1, 021, | 
0 


1923 1924 1925 1926 1927. * 1,213, 191 


1, 331, 008 
Monthly averages of daily figures for 12 Federal] reserve banks. 
Latest figures are averages for November 















































1 Tota) holdings of bills and securities by all Federal reserve banks 
ay —— securities’ and foreign loans on gold. 
evised. 





DISCOUNTS AND DEPOSITS OF FEDERAL RESERVE BANKS 
[Monthly averages of daily figures. In thousands of dollars] 





Federal! Reserve Bank 
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MONETARY GOLD STOCK AND MONEY IN CIRCULATION 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS DOLLARS Se 
Ak. — 


| __CHANGES IN| ws GOLD IMPORTS AND EXPORTS __ 





DECREASES 


| Bars above base line represent Imports 
+ Bars below base line represent Exports 
| | Black portions represent excess imports or 
© ——_ + — 
ee eee 
100 lie | Eee ee s 
_ . . ‘ 1921 1922 1923 1924 1925 1926 
wat taza 323 1924 1925 1926 1927 Latest figures are for October —imports $2,000,000, exports 
Based on following table; latest figure (November, decrease $11,000,900, and net exports $9,000,000; see table below 
$90,000,000) preliminary 








Note.—Changes from month to month in the 
monetary gold stock of the United States, as shown by 
the chart, represent primarily net imports or net 
exports of gold; they reflect also (1) changes in the 
amount of gold earmarked by the Federal reserve 

Lai ee _| banks for foreign oe (2) domestic production, 

= _ | and (3) movement of gold into and out of use in 

—— a a industry and the arts. “Gold imports do not always 

affect the monetary gold stock in the month in which 

they occur, partly because some incoming gold is not 

in monetary form, and gold exports do not always have 

their effect in the month in which they occur because 

the gold may have been withdrawn for export in the 

preceding month or may be exported out of gold 
previously earmarked for foreign account. 


MONETARY GOLD STOCK OF THE UNITED STATES! 


[First of month figures. In millions of dollars] 


January 3 3,929 | 4,244 | 
February : 3,953 4,289 
- 3, 963 | 4,323 
3,970 | 4,364 

3, 982 
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GOLD IMPORTS AND EXPORTS, BY COUNTRIES 
{In thousands of dollars) 


888 


DR RANE Wes NCS MNS Sa EA 1 — 1926 


1 Revised figures; for explanation see pages 800-802. Country of ovigin 
? Preliminary. or destination 


October be Calendar year 


tm rts Exp rts —_ arte imparts! & rts 
UNITED STATES MONEY IN CIRCULATION! ee ar nad ors 


England 
[First of month figures. In millions of dollars] 





| 


l | a 
Month 1922 1923 1924 
as 
4,817 
4, 614 


— 
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Argentina 
Chile 
Colombia 
Ecuador 


eS 


a 





a ae 


BSResSSRSS5F 


Sa 


Venezuela 

Australia 

British India 75 

British Malaya.-... (ARR ON A Ee | 
China and Hong | 


Kong } 
4, Dutch East Indies_. 
| 5,018 SE Co cinoranacaces 


z Philippine Islands_ -| 


: hilipat | 1,340 1, 990 
All other countries__- 1,15 

1 Revised figures; for explanation see pages 800-802. | y 518 kos 

? Preliminary. m @8, 340 213, 504 
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MONEY RATES IN NEW YORK CITY 
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FEDERAL RESERVE BANK RATES 
DISCOUNT RATES 
{Rates on all classes and maturities of eligible paper) 





i j 
Rate in 

| effect on | Date established eg 
Dec. 1 























Do SS Ae MR 34 Aug. 5, 1927....... 4 
Y 314) Aug. 5, 1927_.....-| 4 
34) Sept. 8, 1927... 4 
34) Aug. 6, 1927... 4 
344) Aug. 16, 1927. 4 
344) Aug. 13, 1927. 4 
34) Sept. 7, 1927.....- 7 
3%) Aug. 4, 1927_.....-) 4 
34) Sept. 13, 1927...... 4 
a rae | 34) July 29, 1927. ...--| 4 
FREE .onenccnwrencnnccraccoce 34) Aug. 12, 1927...--- | 4 
San Francisco. ..............-| 314! Sept. 10, 1927.....-. 4 
| | 
BUYING RATES ON ACCEPTANCES i 
[Buying rates at the Federal Reserve Bank of New York] 
R i ee RE 
ate in 

Maturity | effect on| Dateestablished | —— 

Dee. 1 6 

Ne eae aR 3 | Aug. 5, 1927....... 3 

Se 3 | Aug. 22, 1927......) 3 
IG tid ncncnnnnnnntiine eee "SA ee | 3% 
SS a HS Aug. 5, 1927......- 3h 
| RE ae 34)---.. = eh abel | 3g 
BR iinsiannccsananss ay iar iitaiadilanendis 3% 

pe Lee ee 34) July 29, eee | 4 
Nots.—Rates on prime ~— ed acceptances. Higher rates may be 


charged for other chinens of bills 





OPEN-MARKET RATES 


RATES IN NEW YORE CITY 






























































| } 
| Prevailing rate on— ee rate | Ane: yield 
| | 
° | | Prime Call loans * Treas- 
Month or a Asma bank- | mime ury ie 
ers’ notes reas- 
| non py accept- a New a. and | ury 
| eeere | SNCS, | Gauss certifi- |bonds? 
Locmmet ¥ | cates, 
_—e days | 3to6 
months 
4-5 5.05) 5.02) 3.47) 3.74 
} 5 4.70} 4.75 3.58) 3.73 
% 4%) 4.60) 4.56) 3.35) 3.68. 
6 454-4%| 5.16) 5.16) #311) 3.64 
January.......- | 4 4 354-3 4%) 4.27) 4.32} 3.23) 3.60 
February....... 14 414! 354-334) 494-414) 4.06) 4.03; 3.29) 3.58 
March.........- 14 -44| 884) 484-414) 4.13) 4.13) 43.21) 3.48 
Biicckcsencied (4 -4%) = 3% tis 4.21 4.18] 3.39 3.47 
Does sniied |4 -4\% 35% 4% 4.271 4.26) 3.33) 3.44 
SERIE! 4% 3% 4 4.26; 4.33) 43.09 3.47 
Pe eer 44) 3%%-3%) 43%%-4%4' 3.95) 4.05 2.96 3.48 
SUE. cncccces 4S 3%) 4 -4%| 3.66 3.68 2.70| 3.46 
September......| 4 34 4 -4%) 3.84) 3.80, 42.81) 3.44 
October -_.....- | 4 3%) 44%{-4%| 3.88) 3.90 3.08 3.43 
Week endiag | 4 3% 4%-4%)| 3.60, 3.60 3.04 3.3% 
eek ending— 
ee 4 3% 44%) 3.61) 3.70 3.038 3.41 
Nov, 12.... 4 3%) nears, 3.50) 3.50 3.00, 3.40 
Nov. 19....- | 4 34 444-4%4| 3.50) 3.50/ 3.02 3.38. 
Nov.26.....| 4 3M 434) 3.00 3.60, 3.00 3.38 
1 Stock exchange call loans; new and renewal rates. 
2 — exchange 90-day time loans. 
lat redempti pt o00, 150s rand 1082. Seen eae “4 
emption an 
Change of issues on which id is computed, 
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PREVAILING RATES CHARGED CUSTOMERS .BY BANKS IN PRINCIPAL CITIES 


The rates shown are those at which the bulk of the loans of each class were made by representative banks 
during the week ending with the 15th of the month. Rates reported by about 200 banks with loans exceeding 
$7,500,000,000. 

FEDERAL RESERVE BANK CITIES — 


are New | Phila | Cleve | Rich- Minne- Kansas | ‘San Fran- 














pen ommannnt loans 


| 
| 
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| 

























































































926—November...- 4%) 444-4% 4%) 1416-6 54-6 5 +6 4%-5 4%-5 | 5 5-54! 5-54 5 -6 5 -5 
ee. i Seah! wath Sais | Sigs | 5 6 | MES | EB ety 5 Bl aes |S 34 
1927—January-.-_..-. 44 44) 4- 144-54 4-6 5 -6 434-5 44-54 4)4¢-5h4) 5 -53q) 434-6 5 -6 
February _.... 4\4 444) 416-4%| 1416-514 5 -6 5 4 44-5 444-514) 434-534 5 -6 5 +4 
March.......- 4%-414 445). 44-44%) 1416-514 5-6 414-6 444%) 414-5 g-544 5 4 5 -6 
a hchenrenae 4 435) 444% 1 aot 6-6) 54 | Mets ies Sis 5 es 434-5) 
Saas 4 4 44-4 4 4 | 4 4 444-5 
eee 3 4] See" 1s eh] aes | 8 8 | ateaul aes | aspen 5 | 4 4i¢-54 
July.......... 414) 44%) 4444%) 14 -5 5 +6 5-6 | 44-5 | 445 | 4 -5%) 5 4 444-5 
‘August_.-.... 4 -4% 4-4 444) 14 -5 5%-6 5 -6 44-5 | 4%-5 44-54) 5 44-5 414-5 
September..... 4 “4, 4M-4le) 444-434) 144-5 5 -5% 5 -6 44-44%) 4 -5 44-5 5 4 -6 434-54 
October...... | 4 -4%| 44-46) 44-4445) 144-5 | 5 -5K) 4% 6 444%) | 4-5 44-6 | 5 46-6 4 3 
November.... 4 -4%) 4 44 44-4 Mh 5 | 5-5 44-6 44-5 |} &-8 44-5}4) 5 4 +4 414-5 
: Loans secured by prime stock exchange collateral 
1927—May....------| 44y| 4 | aes | 14146 6] 5 6 | 465 | 5 oul aye | 5 6 6| 5 +6 
b> eR 444%) 4 Loe 1444-6 6 5 4 4 5 -5 4 5 +4 5 -7 5 +4 
a. tis) Mies | Aga 14s | eo 6 8) es | 5 Ht Mes | 6] 6 7 | 8 Ht 
August. ...... | 44-5 | 475 | 14 | 5 -6 5 -6 44-5 5 -5%) 4 5 -6 5 -6 5 -6 
September..... 434-444) 434-5 44-44% 14%-6 | 5 -6 | 5 -6 446-5 434-6 5 -6 5 -6 5 -6 
October .-...- | 44-4 496-5 | 44-454] 1446 | 4%-6 | 5 OH 444-5 54) 44-6 5 -6 5 -7 5 -6 
November....| 434-4%| 4%4-5 44-444) 5 -6 | 43 | 5 6 | 45 414-54 54 5 -6 5 -7 5 + 
Loans secured by warehouse receipts 
aa 5 434-5 4 ~ 6M 15-6 | 5 4 5 -6 444-514 5 434-6 5 -6 5 -6 5 -6 
eat A 5 4%-5 | 5 6 | 15 6 /| 5 4 5 -6 | 5 ioe | 5 +4 5 -7 5 +4 
LE | 5 434-5 54% 15 6 6 5 +4 414-5 414-5 44-54%) 5 -6 5 -6 5 -6 
August ....... 5 4%-5 | 5 6 | 15 6 | 5466 -5 444-5 444-5 44-54) 5 -6 5 -6 5 -6 
September..... 434-5 445 | 446 | 14%-6 6 5 -6 416-5 44-5 44-5 | 5 -6 5 -6 5 -6 
October. ...-. 5 44-5 | 5 -6 | 14%-46 5 + 5 6 414-5 44-5 | 44-5 5 -6 5 -6 5 + 
November....| 5 5 | 5 6 | 436-6 | S45 +4 4 446 | 445 | 5 +4 5 -6 5 +4 
Senabenh teens 
aa ee On 4% 43-5 444-5 5 5 5 -6 5 5 -5%) 5 -6 6 5 5 +6 
‘ June. Sis AN | 444) 414-5 434-5 5 5 5 -6 5 5-54 5 +6 6 5 | 5 +4 
pn Epa ae 444 434-5 44-5 | 5 5-54 «25 5 5-5 5 6 | 5 | 6 4 
August._..... 4 -4%) 4 -5 44-5 | 5 5 | 5 +4 5 5 -54) 5 + 6 | 5 5 +6 
September... 4 | 4%-4%) 41¢5 5 5 | 5 -6 5 5-54 5 -6 6 | 5 5 -6 
October --..-- 4) 4 -4%) 4% 4%4-5 5 | & 46 5 4%-54%| 5 +6 6 5 +4 5 +4 
November... 4| 4 4% 44) 44-5 M5 | 5 6 | 5 4-54 5 4 6 5 5 +4 
FEDERAL RESERVE BRANCH CITIES 
Loans secured by prime | Loans secured by warehouse 
Prime commercial loans =—§ geo “exchange Collateral aot i Interbank loans 
City SS . liga iene stiles eirenctiatae akc calony daphne ieee ama iatiisie ae 
l . a ~ 
—— "| October | ; | Nove 1 | October cs se October | N —" — | October | ee 
* ae | 
Buffalo............. 4146 Pe FPS 5 -6 | 6 6 6 5 | 5 5 
Cincinnati___......- 546 546 | 54-6 5 -54% 546 5 -6 5 -7 6 -7 547 | 5 -B4 5 -5K) 5 -5% 
Pittsburgh -........ 5 -6 po | 55) §) Bee | 5 | 6 6 56 | 5 6 | E 4 5 -6 
Baltimore. ......... 5 -5i4 444-54 5 -54) 5 -6 446 | 5 -6 544-6 6 546 | 5 5 -5%) 5 -5% 
Birmingham - - ..... 5 -6 § 6); 5 -6 | 6 6 | 6 | 6 6 6 66 | 5 4 5 -6 
Jacksonville. .....-- 5 -6 S84 6.67 Bre § 8 | 5 -8 6 -8 6 -8 47 | 6 | 6 6 
Nashville___........ 6 6 | 6 | 6 6 6 5146 54-6 56 | 546 | 546 544-6 
New Orleans....... 5 -6 546 | «54%6 | 546 | 56 515-6 5 -6 5 -6 546 | 5 -O% 65 HO 5 -6 
Bsiacctécnsee 5 -6 5 6] 5 6] 5& -6 444-6 | 466 5 -6 546 546 | 5 6 | 5 -5M) 5 -5% 
Little Rock_....... 5 -6 54-6 | 5 6 | 6 -7 6-7 | 6 -7 6 -7 6 -7 5-7] 5& + 54-6 | 6 
Louisville. .-------- 64/ 56/| 56| 66| 56| 5 4 6 6 eee 5 5 
Beme. piisatcketad x . 1 8 8 5 8 6 -8 6 -8 6-8 |} 6-8 | 6-8 6 -8 
ee -6 4 -6 44-6 54-6 5-6 5 -6 5148 544-7 58 | 6 -6% 6 -6% 6 -6% 
Oklahoma City 5-6 | 5 6 | 5 6] 6 -7 6 6; 6-8 6 6 | 6 | 6 6 
LinaaanRinnisiel 414-6 44-6 | 446 5 -6 546 | 56 6 6% 6 6% 6 64 546 | 54%6 | 56 
EI Paso.- Sc atinailbaaiacad 8 8 | 8 6 -8 6-8 /| 6 -8 7-38 7-3 7 -8 6 | 6 6 
Houston_..........- | 5 6 5 6 | 5 -6 5 -6 5 +6 5 -6 5 -7 5 -6 5 -7 5 | 5 5 
San ‘Aneonke batoatis 44-6 44-6 | 44-6 6 -8 6 -8 6 -7 6 -8 6 -8 6 -8 § 6) 5 4 5 -6 
Los Angeles. .....-- ee be ite te bon 6 -7 6-7 | 6 -7 6 -7 6 -7 6 -7 | 6 6 6 
Portland_........-. 6 | 6 6 6 6 | 6 6 -7 6 -7 6 -7 | 6 | 6 6 
Salt Lake City--.-- 6 | 6 | 6 6 6 | 6-8 7 7| 7-8 | 6 | ° 6 
TE | 6 6 | 6 6 -7 6 -7 6 -7 6 -7 6 -7 647 | 6 6% 5 4% 6 -6% 
piecgeiitletinnn 6 | 6 | 6 6 6 6 7 7 4 6 6 6 
| | it 
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{Monthly averages of weekly figures. 


MEMBER BANK CREDIT 


MEMBER BANK RESERVE BALANCES AND BORROWINGS AT FEDERAL RESERVE BANKS 


In thousands of dollars} 























Borrowings at Federal reserve banks 





Reporting member banks 


| 


’ | Other 
— leading Total 
y | eities 
| 
128, 173 | 299, 449 427, 622 
84, 355, 892 440, 298 
71, 162 | 50, 687 421,849 
99, 611 347, 515 447, 126 
75, 894 | . 259 29, 153 
59, 907 172, 986 232, 893 
73, 118 195, 001 | 268, 119 
78, 459 | 191, 883 | 270, 342 
90, 167 | 213, 476 303, 643 
51, 485 | 219, 307 270, 792 
59, 383 | 213, 252 | 272, 635 
865 | 182,027! 255, 

90, 420 | 176, 509 266, 920 
74, 502 | 208, 435 282, 937 
72,923 | 203, 001 275, 924 


LOANS, INVESTMENTS, AND DEPOSITS OF REPORTING MEMBER BANKS 





Reserve balances 
Reporting member banks 
Month 
* = mie 
aa oe Other member | ota 
New York | tending Total banks | 
y cities | 
1¥26—September.____ 711, 833 065,294 1, 677,127 578, 811 | 2, 245, 938 
October... .... 662, 329 | 96, 406 1, 631, 735 583, 111 2, 214, 846 
November... .- 672, 948 963, 186 1, 636, 134 580,514 | 2,216, 648 
December. - -.- 725, 298 960,263 1, 685, 561 579, 291 2, 264, 852 
1927—January-.-_._- 717, 310 | 9460, 239 1, 677, 549 587,647 | 2,265, 196 
February... ._. 682. 026 962,691 1, 644,717 584, 612 | 2, 229, 329 
Mareh......... 769, 853 | 961, 184 1,671, 037 593, 492 2, 264, 529 
eR ecaetaiate 687, 972 971.108 1, 659, 080 594,900 | 2, 253, 980 
SNE 720, 255 976, 346 1, 606, 601 593, 528 | 2, 200, 129 
| RS 775, 900 973. 318 1, 749, 218 502. 650 | 2, 341, 868 
ae 728, 491 967, 062 1, 695, 553 603, 200 2, 208, 753 
RUSE. .cccuce 724. 240 9R3, 241 1, 707, 481 605,427 | 2,312,908 
September..__- 726, 262 982,785 1, 709, 047 613, 700 | 2,322. 756 
October. ...... 72K, 171 Q9#, 927 1, 725, 098 629, 976 2, 355, 074 
November.--_-- 768, 193 998, 659 1, 766, 852 633, 627 2, 400, 479 
| Monthly averages of weekly figures 
Loans and investments 
Month Loans 
Total | 
Total | On securl: | att other 
in New York City: 
1926—October_.....-- 1, 992, 107 | 2, 480, 052 | 
November 1,912,580 | 2,551, 836 | 
DIOS NEE oo. dnonccsn es : 2.018, 731 | 2. 556, 290 
1237—January.........-..--.| 6,341,114 4, 593, 379 2. 097, 907 2. 495. 472 
a 6, 189, 052 4, 436, 661 1, 981, 261 2, 455, 400 | 
is cates ire nao 6. 349, 701 4, 525, 865 2,039,033 2, 486, 832 
UE, ctiaadnenskaee 6, 421, 165 4, 570, 029 2,100,079 ; 2,469, 950 
TEE cnnhvnennésimenenl. Se 4, 628, 567 2, 140, 562 | 2, 488,005 
I ont ccncnenumnamel - Ce 4, 767,162 || 2,270,984 | 2,496, 178 
SN Us sci tinligiesssigibindnakares 6, 601, 841 4,720,139 || 2,225,781 | 2,494, 358 
ERR | 6, 578, 660 4, 748, 052 2, 228, 610 2, 519, 442 
September - -. eee | 6, 705, 170 4, 910, 943 2, 268, 660 2, 642, 283 
ea 6, 782, 502 |, 5, O00, 554 2,331,157 2,678,399 
November...-....-..-- | 6,953,615 || 5,115,427 || 2,434,515 | 2,680,912 
in other leading cities: } | } 
1926—October_............-- 13, 781, 837 || 9,902, 614 3, 637,288 | 6, 265, 326 
November. ..........- 13, 699, 690 || 9,859,666 | 3,608,031 | 6,251, 635 
TS 13, 644,289 | 9,845,918 || 3,639,043 | 6, 206, 875 
1927—January...........-..- 13, 549, 741 i 9,775, 401 || 3,630,189 | 6,145,212 
pn | EE 13, 559, 444 || 9,725,026 || 3,618,665 | 6, 106, 361 
Bl ai cicincedincnee 13, 816, 867 || 9,810,819 || 3,654,953 | 6, 155, 866 
April_........-.....--| 18.813, 141 || 9,782,499 || 3,657,805 | 6, 124 604 
May ....-............| 13,911,812 || 9, 826, 864 3, 701,027 | 6, 125, 837 
RE ES EY | 9, 870, 964 || 3,781,252 | 6,089,712 
A eR: 13, 948, 103 || 9,820,407 || 13,772,074 | 1 6, 048, 333 
SS eee 13, 965, 603 || 9, 868,820 || 13, 799, 286 | ! 6, 069, 534 
September... .....-..- 14, 118, 660 || 9,427,355 | 13,845,801 | ' 6, 081,554 
EE FE Eee 14, 336, 762 || 10, 042, 416 3,909,278 | 6, 133, 138 
November.....--.-..---- | 14,381, 673 || 10,002,092 || 3,882,719 6,119,373 
Total: | | 
1926—October_...........-.- 19, 961,066 || 14,374,773 || 5,629,395 | 8,745,378 
November........-..-| 19, 873, 940 || 14,324, 082 5, 520,611 | 8, 803,471 
December.....-.------ 19, 953, 175 || 14,420,939 || 5,657,774 | 8, 783, 165 
1927—January............... 19, 890, 855 || 14,368,780 || 5,728,096 | 8, 640,684 
Ee 19, 748, 496 || 14. 161, 687 5. 599,926 | 8, 561, 761 
Pade ntdinasndatie 20, 166, 568 || 14, 336, 5, 693,986 | 8, 642, 698 
April ...... ........ -.| 20, 234,306 || 14,352,528 | 5,757,885 | 8, 504, 643 
| eS eae 694 || 14, 455, 431 5, 841, 589 | 8, 613,842 
June.........----.-..| 20, 682, 375 || 14, 638, 126 || 6,052,236 | 8, 585, 890 
| ER PAs: 20, 549,944 || 14, 540, 546 || ' 5,907,855 | | 8, 542, 691 
RES er . 544, 263 | 14,616, 872 || | 6,027. 896 | | 8, 588, 976 
September........ .... 823, 830 || 14, 838, 208 || 16, 114, 461 | 18, 723, 837 
ote, aS 21, 119, 264 | 15, 051, 972 6, 240,435 | 8, 811, 537 
November........--- -| 21,335, 288 ! 15,117,519 || 6,317,234 | 8, 800, 285 








1 Revised figures. 























In thousands of dollars] 


| | 


Other 
mem ber 
banks 


#3 
33% 


z 


y 
> 
> 
= 
a 


Total 


636, 883 
636, 509 
612, +76 
647, 773 
476, 24 
391, fis4 
418, 853 

21,428 
454, 119 
434, 545 
433, 605 
412.730 
417,424 
428, 182 
420, 524 


Net demand, time, and Government deposits 





Invest- Net 
ments Total |) demand 
| 
| 
1,707,070 5,863,058 || 4, 978, 784 
1, 709, 834 | 5, 858, 635 4, 959, 046 
1, 733, 865 | 6,030,809 || 5, 093, 951 
1,747,735 | 6, 080, 894 5, 127, 308 
1,752,391 | 5,894, 478 4, 935, 006 
1! 823, 836 | 6,063,771 || 5, 068, 281 
1,851,136 | 6,079,869 || 5,066, 081 
1, 906,315 | 6, 169, 518 5, 179, 092 
1, 925, 081 | 6. 421, 358 5, 389, 740 
1,881,702 | 6, 268, 844 5, 264, 543 
1,830,608 6, 229,475 || 5, 213, 235 
1, 794, 227 | 6, 291, 879 5, 224, 056 
1,772,946 | 6,371,720 || 5, 254, 646 
1,838,188 | 6,527, 526 5, 429, 851 
| 

3, 879, 223 | 13,076, 639 || 8, 044, 827 
3, 840,024 | 12. 962. 913 7, 990, 791 
3, 798, 371 | 12, 922, 009 7, 948, 148 
3, 774, 340 | 12, 995, 274 7, 951, 323 
3, 834, 418 | 13,015,911 || 7,961, 606 
4,006, 048 | 13,220,909 || 7,973, 947 
4, 030, 642 | 13,226,693 || 7,977,523 
4, 084,948 | 13, 274, 774 8, O11, 731 
4, 119, 168 | 13, 324, 838 8, 034, 314 
4, 127,696 | 13,317, 083 8, 017, 612 
4, 096, 783 |! 13, 340, 070 || ! 8, 073, 474 
4, 191, 305 | 13,507,556 || 8 102.176 
4, 294, 346 | 13,694,015 || 8, 165, 308 
4, 379, 581 | 13, 732, 476 8, 257, 971 
5, 586, 293 | 18, 939, 13, 023, 611 
5, 549, 858 | 18,821,548 || 12, 949, 837 
5, 532, 236 | 18, 952, 818 || 13, 042, 099 
6, 522.075 | 19,076, 168 || 13,078, 631 
5, 586, 809 | 18,910,389 || 12, 896, 612 
5, 829, 884 | 19, 284, 13, 042, 228 
5, 881,778 | 19, 306,562 || 13, 043, 604 
5, 991, 263 | 19, 444, 292 || 13, 190, 823 
6, 044, 249 | 19, 746, 196 || 13, 424, 054 
6, 009, 398 | 19, 585,927 || 13, 282, 155 
5, 927, 391 |! 19, 589, 545 ||! 13, 286, 709 
5, 985, 532 | 19, 799, 435 || 13, 326, 232 
8, 067, 292 | 20, 0R5, 735 || 13,419, 954 
6, 217, 769 | 20, 260,002 || 13, 687. 
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Govern- 
ment 


50, 422 
27.391 
35, 069 
35, 978 
29, 973 
66, 387 
63, 743 
34, 092 
21, 619 
11, 931 
5, 799 
63,910 
102, KAT 
42, 552 
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¥2, 479 
92, 663 
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BANKERS’ BALANCES IN FEDERAL RESERVE BANK AND BRANCH CITIES 
FEDERAL RESERVE BANK CITIES 
| Weekly reporting member banks. Monthly averages of weekly figures 





{In thousands of dollars] 


—_ . —_ . = _ — — , 




































































City 
Month * si | | « 
ew *Dila- Cleve- Kieh- - ‘ Minne- Cu Osus San Frabe 
Boston York delphia land mend Atiutita | Chicago st. Louts apolis City Dallas 500 
Due from banks: | 
1926— May...-.--- 42, 592 101, 225 63, 658 27,117 16, 538 14, 037 165, 357 30, 210 21,579 39, 537 22, 968 48, 381 
S0RG...-<-. 44,282 | 107,517 65,922 30,018 | 15,778 12,226 | 168, 279 29, 300 21,620 37, 831 24, 447 51, 205 
. 39, 468 104, 846 58, 791 27,113 14, 862 12, 826 157, 130 27, 859 22, 558 46, 989 23, 372 53, 980 
August..... 38,732 | 91,973 53, 441 25, 607 14, 083 11,833 | 148,873 26,235 | 19,252 46, 947 19, 679 50, 277 
September. 40,258 102,495 59,256 | 25,090 15, 934 12,274 | 151,706 25, 582 , 44, 939 24,415 53. 917 
October - . - 36, 983 111,081 | 53,385 | 27,646 16,341 14,420 | 155 581 28,037 | 22,264 43, 654 28, 156 53, 016 
November 41, 031 102, 636 56, 828 27, 057 18, 465 12, 688 144, 580 29,503 | 22,704 50, 466 29, 069 50, 605 
December 37, 755 96,640 | 55,079 | 24,340 17, 680 12,082 | 152,680 28,400 | 22,239 , 733 26. 309 54. 380 
1927—January 40, 246 100, 303 55, 212 | 97,459 12. 839 14, 923 148, 857 31,673 | 21,532 44, 621 27, 975 50 798 
February 39, 050 93, 479 58,036 | 23, 250 7, 520 13,323 | 139,348 29,850 | 20,017 41, 884 20, 241 52,112 
March... 40, 963 100, 235 55, 362 22,318 7, 544 11, 744 143, 846 20,852 | 19,822 40, 646 19, 184 54,371 
April-._---- 48,196 | 106,574 54, 430 22, 912 6, 820 11,658 | 147, 663 28.208 | 19, 836 38, 649 18, 768 50, 832 
May...... 42,815 101, 680 53, 447 22, 674 6, 713 11,467 | 169, 597 27,206 | 19, 602 33, 490 16, 613 51, 325 
pO Dee 45, 846 94, 870 56, 374 24, 499 6, 718 10,511 | 145,323 | 26.503 19,932 33, 445 15, 795 53, 515 
= 45, 947 92,480 | 50,668 948 | 6, 847 11, 675 143,247 | 25.626 | 21,744 36, 041 15, 162 52, 260 
August... 44, 126 330 52, 333 24, 156 6, 214 10,867 | 142.140 | 26, 995 19, 844 33, 086 13, 406 53, 313 
September. 43 066 95, 323 51, 233 380 6 444 12.478 | 147.203 | 28.581 | 27,654 32, 942 1%, 152 58, 846 
October....| 52,594 | 110,715 | 52,330 24, 880 6, 237 12,874 | 145, 935 27,958 | 29,302 | 36,058 19, 211 56, 817 
November..| 45,687 | 104,024 60, 908 24, 307 7,017 12,7 151, 724 | 30,629 | 24,518 35, 064 20, 569 66, 798 
Due to banks: | 
1926—May.._..--.; 131,158 1,071,846 | 180,040 45, 049 32, 177 16,315 | 379,873 | 83.691 | 50,378 91, 626 25, 149 87, 764 
June... --- 126,416 1,097,672 | 179,362 46, | 29,568 15,505 | 381, 543 81,441 48, 613 93,669 24,860 04, 849 
, | 130,199 1,066,912 | 174,699 49,529 | 30,812 15,438 | 373,312 83, 870 46,733 | 108,780 25,516 101, 182 
August....| 119,858 1,040,250 167, 796 48,949 | 29,173 14,802 | 371,742 82, 664 43, 113 110,499 | 24,072 106, 473 
September.| 119,490 1,061,770 | 169, 984 49,932 | 30,147 16, 554 374,605 | 80,331 45, 627 103, 734 26, 679 109, 046 
October.. | 125,816 1,066,954 | 170,767 48,214 | 31,654 17,927 | 359,722 | 79,292 ‘ 98, 413 32, 764 107, 215 
November | 128,262 1,052,188 | 165,589 46, 647 | 33,067 18,363 349,234 | 78, 936 52, 698 97,038 33, 771 105, 774 
December.| 126,533 1,078, 048 163, 054 45,143 | 33,095 | 18,257 | 347,137 79, 495 50,771 96. 32, 340 107, 583 
1927—January..., 136,801 1,107,405 | 173,041 48, 845 33, 256 19,413 | 370, | 88,533 53, 080 101,170 $2, 575 105, 868 
e y 135, 794 1,090,437 | 173,142 53, 578 33, 585 18,623 | 362,476, 88,347 55, 471 95, 337 33, 234 127, 068 
March... 134, 562 1,118, 300 172, 512 54, 017 33, 460 17,063 371,986 | 87,039 53, 586 90, 268 31,913 104, 055 
.. ae 142, 243 1,104,366 | 170,573 55, 613 31, 223 15,427 362,808 86,085 50, 934 86, 741 28, 624 94, 916 
MERen<.s. 137,294 1,116,781 | 169, 109 55, 089 29, 585 15,544 | 372,351 | 81,810 47, 521 82, 551 27, 036 98, 387 
pS ee 143 113 |1.170,711 164, 173 56, 135 30, 346 14.113. 346.052; 81, 401 47. 514 82. 674 24, 894 09, 877 
, ae 160, 660 1,164,095 | 169,079 60, 30, 359 15,394 | 361, 439 81, 920 46, 463 91, 837 24, 801 108, 422 
August...) 152,083 1, 159, 580 167, 855 60, 420 31, 266 14,872 361,869 | 7%, 639 45, 525 91, 238 24, 222 107, 400 
September, 141,354 1. 177,091 | 168, 581 61. 395 32, 428 18,682 | 369,798 | 78, 697 57, 555 87, 872 32, 023 105. 738 
October....| 146,826 1,208,959 | 172,928 61, 232 33,786 | 20,058 | 374,500 | 78, 930 63, 751 83, 780 37, 433 110, 056 
November..' 156,487 1,323,719 | 173, 491 63, 112 39, 679 19,927 | 365,947 | 85, 203 2, 327 83, 848 40, £45 127, 897 
FEDERAL RESERVE BRANCH CITIES 
| Weekly reporting member banks Monthly averages of weekly figures for 1927! 
{In thousands of dollars} 
Due from banks | Due to banks 
——— | - — 
City I aii : a) City le ; 

July | August er October | Novem } July | August ber October 7 
Buffalo........-.....---! 12,893 | 14,341 | 12,834 | 13,244 13,056 || Buffalo_...........-.--- 25,380 | 24,510 | 25,175 24, 886 25, 924 
Cincinnati -............ 14,042 | 14, 685 14,013 | 16,367 | 17,196 || Cineinnmati-.-......---. 34, 863 ’ | 36,454 36,298 37, 697 
a 36,096 | 39,674 | 38,310 | 41,016 | 37,273 || Pittsburgh-.-.........-- 125,049 | 128,467 | 127,284 130,753 | 132,935 
Baltimore. .......-.--- 14,333 | 14,687 | 13,837 | 15,648 | 14,993 || Baltimore -....---- -- 38,346 | 40,449 | 38,644 35,806 35, 819 
Birmingham --......--- 9,988 | 9,181 | 10,481 | 12,331 | 10,263 | Birmingham . -._._---. 7,479 7, 224 9,123 11.800; 10,359 

10,632 | 11,377 10, 948 || Jackson ville........--- 12. 942 18, 559 18, 048 17,707 | 17,169 
| §,287| 6,977| 9,229 || Nashville....... eeartes 12,507 | 10,851 | 11,114) 12,872 13,362 
| 18,833 | 21,552} 19,815 || New Orleans... .-___- 37,384 | 36,782 | 42,629 46, 041 45, 207 
| 34,237 | 34,004 | 34,303 || Detroit...........-.... | 41,807 | “QI. SRE | 43,650 38, 847 41, 850 
| 3,761) 4,349 | 4,718 |) Little Rock......-.---.. 10,489 | 9,417 | 9,832 12,589 | 14, 051 
, 28) Fat T,2  hemewie............-- 27,085 | 26,450 | 27,795 28,286 | 31,599 
| 11,825} 15,526} 16,535 || Memphis_.......---... 12,303 | 10,870 | 12,888 18,584 19,870 
| 2,172) 2,468| 2,665 || Helena......:....-..-.. 2, 381 2, 406 2, 868 3, 862 | 4, 136 
15,465 | 16,411 | 19,101 || Denver.....-..........-. 13,836 | 16,792 17,958 20.764 25,513 
10, 023 13,293 | 16,204 || Oklahoma City. ....__- 18,639 | 16,200 | 15,990 21,103 25,559 
17, 526 | 19,482 | 18,026 |) Omaha__-..--...----.-. ‘ 40,604 | 38,142) 35,349| 31,771 
2,275 | 3.024 | 4,043 || FE} Paso. ....-.........- 2,173 | 2,091 1,977 566 | 3, 480 
19, 105 | 17,654 | 16,¢37 || Houston_..............- 243 | 34,484 35,757 | 34,899 
8, 077 7.350 | 8,471 || San Antonio 401 9, 086 7, 801 8, 523 
52,682 | 85.124 | 55,283 || Los Angeles 718 | 44,688 48,061 | 49, 856 
11, 108 | 10. 643 | 11,651 || Portland... 02 | 20,467 18.663) 19,879 
4,909 5,457 6,209 || Salt Lake City 10,464 12,800 | 14,917 
18,514 | 18,243 | 17,918 RE peginscckennoquany 19,464 19,084 | 18,772 
4,840 | 4,637 | 4,778 || Spokane. ---------- 10,124 | 10.304 | 10, 005 
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COMMODITY PRICES, SECURITY PRICES, AND SECURITY ISSUES 


WHOLESALE PRICES, BY COMMODITY GROUPS! 
[1926= 100} 








| All com- | 
modities | products 
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1 New index of Banas of Leber Statistics. ~~ Buen tor - October, 1927, pp. | 696-699. 


PRICES OF FARM PRODUCTS AT THE FARM! 
{August, 1900-July, 1914= 100} 
| 
| Fruit 
Grains| ®nd 


| Vvege- 
| tables 


SECURITY PRICES 








Common stocks ! 


Bea 
poultry 


Meat Month or week 
ani- 


mals 





166 | 
| | 


January .... 
February... 
March 


SISSSSaVBtS &S 











S328 SRRSSASSSSS SK 


mae 








November... 145 141 








120 | 














1 Index numbers of Standard ate Co. 
4 Average of 1917-1921 prices=100. 
+ Average of yearly high and low prices, 1913-1922 100. 


FOREIGN CAPITAL ISSUES 
{In millions of dollars} 


1 Index numbers of Department of Agriculture. 


DOMESTIC CAPITAL ISSUES 
{In millions of dollars] 








January-October 


1927 1926 Class of issue 
} 7 Gov- 


| ern- 
f-4 ment 


October, October, January-October 
1927 1927 





Class of issue 





Cor- 
po- 
rate 





Re- | 
fund- | New 
ing | 


Re- 
| fund- New 
ing 


| 
} 
| | 





161.7 


144.7 | 
91.5 | 


106, 2 


88. 2 
70.7 


134.3, 5,104. 3) 1,497.8 


ate issues... 445.6] 133.3, 3,806.3) 1,381.7 

nds and notes— | 

70. 1) 2,490.5) 1,087.3 

30.7, -"186.4) "72.7 

32.5 1,120.2) 221.8 
| 86.4) 928 

1.0, 1,211.7 








4, 384.0 
3, 190. 3 
2, 059. 4 
214. 8) 
916. 16.9 


1, 106. 4 











Refunding issues 17.0 | 


Total, Government 
and corporate 


3 2 18.0 














Total new and 


refunding 6, 602. 1 | 4, 953, 5 267.9 
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INDUSTRIAL PRODUCTION 


{Index numbers, adjusted for seasonal variations. 1923-1925 average= 100] 





Index of Industrial Production 





Manufactures 
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Index of Production of Manufactures, by Groups 





Food | Paper | | Auto. | Leather eit Non- 
prod- and (Lumber) opiles| 804 brick, | ferrous tires | ,manu- 
ucts | printi shoes jand glass metals factures 





101 110 

105 | 112 

106 112 
99 


$888 








nee 











96 
95 
93 
99 
98 
03 
02 
96 
97 
04 
93 
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Index of Production of Minerals, by Products 





Bitui- | Anthracite | Crude pe- | Iron ore 
nous coal troleum | shipments Copper Zine 
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110 
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NortEe.—T hese tables contain, for certain months, index numbers of industrial production, together with group indexes for important com- 
tee. The combined index of industrial production is computed from figures for 60 statistical series, 52 of manufactures, and 8 of minerals. 
djustments have been made in the different industries for the ba be number of working days in each month and for customary seasonal! varia- 
tions, and the individual products and industries have been weig in accordance with their relative importance. The sources of data and 
methods of construction were described and monthly indexes for the above groups were publisbed in the BULLETINS for February and March, 1927. 
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PRODUCTION OF MANUFACTURES, BY INDIVIDUAL LINES 











October, | Septem- | October, 
1927 || ber, 1927, 1926 


October, | Septem- | October, 
| 1927 "| ber, 1927| 1926 





Iron and steel: Leather and products: 
| Leather, tanning— 
Steel ingots | Sole leather ! 
Textiles: | i Upper leather— 
Cotton consumption | Cattle 
Wool— | Calf and kip 
Consumption Goat and kid 
Machinery activity ! Boots and shoes 
Carpet and rug loom activity 1_| Stone, clay, and glass: 
Silk— i Cement 
Deliveries i} Brick— 
Loom activity ! | 
Food products: Paving brick 
Slaughtering and meat packing— | Plate glass 
H | || Nonferrous metals: 


| 
| 
| 
| 
| 





Sugar meltings : 
Paper and printing: Petroleum refining— 
Wood pulp and paper— } 
Newsprint 








Fuel oil ! 

Fine paper | Lubricating oil ! 

Wrapping paper... ....-.------| Coke production— 

Paper board wld By-prod 

Wood pulp, mechanical - i Beehive 

Wood pulp, chemical__.. | Rubber tires and tubes: 
Paper boxes ‘ Tires, pneumatic 
Newsprint consumption i RS i i TET a } 

: || Tobacco products: 


Cigarettes | 

Transportation equipment: Manufactured tobacco and snuft- - -| 
Automobiles 
Locomotives 
Shipbuilding 


1 Without seasonal a ijustmeat. 


FACTORY EMPLOYMENT AND PAY ROLLS 


[Index numbers without seasonal adjustment Monthly average, 1919= 100] 


| | | | | 
oy | Textiles and product. a , | Paper | Foods | Leather 
po id= A d | Auto and = and an 
Month Total mobiles print- | prod- 
| ing | ucts 
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Note.—This table contains for certain months general indet numbers uf employment and pay rolls, together with group indexes for important 
industrial components. The general index is a weighted average of relatives for 34 individual industries. The method of construction was de- 
scribed in detail and indexes for the above groups since January, 1919. were published in the BULLETIN for May, 1925. See also p. 668 of RULLETIV 
for September, 1925, for certain revisions. 
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BUILDING 


BUILDING CONTRACTS AWARDED! 
[Index numbers based on value of contracts. Monthly average, 1923-1925= 100} 








Without seasonal adjustment With seasonal adjustment 
Month - os —_———————_, — ——— anes Bit 
| 1922 1923 | 1924 | 1925 1926 1927 1922 1928 1924 1925 1926 | 1927 


| | 














ee | 48 61 | 76 | 75 ll 94 70 85 101 101 146 | 123 
I « ecxkacatiinn a 52 71 | 78 | 76 99 96 70 97 101 104 136 | 131 
vedere 85 94 | 109 120 146 151 8&3 87 99 107 128 131 
aS al 102 101 | im 138 139 147 | 82 79 96 112 120 | 128 

iene aa 105 109 124 134 135 | 85 89 | 95 115 125 | 126 
ilies cscnesoten 100 | 101 o| AST 133 154 82 81 01 125 125 | 144 
| Se ap 102 79 | 87 | 1 126 130 | 92 76 | 84 128 124 | 128 
August...........-- 93 75 | 80 149 146 | 135 | 86 72 85 135 129 | 119 
September.......... 79 73 | 87 138 137 | 127 81 76 90 135 130 | 121 
CUDOIT «6 -ceutesns 73 91 | 103 | 129 126 137 | 71 88 100 129 126 | 137 
November.......--- 71 80 | 95 | 116 119 114 82 90 103 127 130 125 
December. ........- 62 76 83 | 129 - | ae. 77 | 90 | 04 138 ere 

| 





BUILDING CONTRACTS AWARDED, BY FEDERAL RESERVE DISTRICTS! 


[Value of contracts in thousands of dollars} 


Federal Reserve District 





























Month Total ’ j eee BR SO irs Te 
| New Phila- | Cleve- | Rich- . lg Minne- Kansas | 
Boston | York delphia land | mond Atlanta | Chicago | St. Louis | ‘polis City Dallas 
bi 5 wae 600, 809 1 
September. -.-...-- 562, 371 » 251 | 55,226 | 38, 704 4 cha 
Re SE are 515, 727 29, 297 127, 176 28, 843 55,236 | 35, 250 34, 979 108, 944 40, 981 13, 712 22, 935 18, 374 
November.........| 487,013 34, 584 118, 757 28, 609 38,733 | 44,318 40,084 | 114,456 30, 586 9, 752 11, 979 | 15, 155 
December..........| 537,396 31,570 | 228,021 31, 018 41, 795 22, 596 28,232 | 92,113 22, 504 8, 588 11, 520 19, 439 
1927 
| ae 384, 455 15,848 | 116, 973 32,353 | 48,509 27,776 32,454 | 56,372 21, 533 4, 337 11, 419 16, 881 
February -.--...--- 393, 583 20, 298 105, 958 33, 088 45, 741 24, 944 31, 928 69, 698 25, 697 16, 173 | 14, 510 
er aS 620, 738 || 42, 806 157, 873 52, 351 62, 733 | 694 45,921 | 121,426 42, 704 16, 107 16, 342 27, 781 
pT aa: 604,391 || 40, 649 168, 170 52, 925 74, 366 31, 192 31,004 | 112,070 34, 888 13, 944 22, 644 22, 539 
AE 552,349 || 39,023 | 141,177 36, 172 72, 782 9, 31,100 | 108, 226 31, 344 12, 999 21, 528 23, 262 
June 632, 478 33, 569 | 175, 991 47, 632 \ 35, 502 31,188 | 138, 187 44, 171 14, 134 17, 598 22, 240 
duly -- 534, 390 29,658 | 157, 597 37, 578 54, 707 34, 241 105, 070 15, 521 17, 208 | 22, 517 
August 552, 488 37, 461 45, 433 71, 494 31, 813 28,176 | 107, 554 34, 134 14, 463 19, 061 | 19, 811 
September. ---| 521,611 || 32,863 | 107, 969 43, 237 61,651 | 57,464 30, 917 104, 015 32, 573 10, 319 22, 253 | 18, 350 
WER eds socsnwed 562, 816 27,486 | 168,641 32, 911 51, 273 A 29, 553 26,023 | 138, 662 41,405 12, 166 19, 317 | 15, 379 











BUILDING ceaticretae AWARDED, BY TYPES OF | BUILDING PERMITS ISSUED, BY FEDERAL RESERVE 






















































UILDING ! DISTRICTS 
r [Value of cama in thousands of dollars) — 
e | Wide Bo Public = [Value of permits in thousands of dollars) 
| Resi- | Indus- Com- | WOrk$ | pauea-| An Baers or liecmnslininlen 
Month | dential | trial | mercial he tional | other ad ther, | Sep peat: 
utilities By Federal reserve district of cities | ; yas ig Pp , Wa 1928 
$$$ 
1926 
August.—........ 223, 202 68, 279 81, 343 128,688 42, 10 60, 088 United States...............- 168 | 232,308 | 236,071 | 344, 277 
ptember....... 225,516 | 49,113 | 97,378 1 ; 
October.........- 226, 704 | 46,465 | 63.601 | 103,757 | 23,567 | 51,543 | Boston.....................-- 14; 8,318; 7,602| 14,114 
November....... 229,821 | 64,781 | 59,657 | 50,120 | 34,572 | 48,053 | New York_.................. 22| 84,423 | 81,823| 136,839 
December......-. 203, 966 | 51,181 | 75,196 | 120,200 | 22178 | 64,586 | Philadelphia................. 14, 12,021; 16,031| 15, 421 
1927 | I idinenarides deicbatnabilban 12 16, 893 13, 402 20, 733 
January.......... 167,866 | 27,875 | 80,116 | 58,955 | 17,012 | 32,631 | p: . 
February.--.--.- 163, 088 | 41,247 | 67,806 | 52,180 | 22,046 | 47,126 | Richmond.................-- | a 6 bee en 
March........... 250,078 | 48,077 113, 766 | 106,827 | 36,522 | 65, 468 . ~ =" Tie Ea ae 193 48. 348 52. 496 | 77, 457 
pA 267,417 | 44,602 | 80, 754 | 116, 264 | 35,678 | 59,676 | ce pate 7777777777777 S| s'700| 7423 é oss 
; at oie eee | os tg oe | oa G2 RE Dees . , : 
SR RDNA 814 | 33,879 | 88, 122 | 151, 4 -| 
ir rotescoss 186,935 | 30, 303 | 83,010 | 143,916 | 36,434 | 53, 702 | Pnueapolls. -.-.------------ u| 283: S35) 3o 
ae... 202; 877 | 48,846 | o0,617 | 128,280 | autaes | soon? | Dallas. .....22222222 22222 | 5773) 6.480) 7,301 
P Dicctsemend " ; LS oy gpa | ogo, | on 7 
October.......... 243,562 | 50,712 | 79,720 | 108,210 | 30,170 | 50,442 | 98" Francisco.....-.......... 20,| 28,908 | 28.888) 27, 600 



















1 Figures for building contracts awarded are for 37 States east of the Rocky Mountains, as soutien by the oF. W. Dodge Capes, 


Adjusted 
indexes by months from 1910 to date given in the BULLETIN for August, 1927, p. 563. 
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FREIGHT-CAR LOADINGS, BY LINES! 
{Index numbers, adjusted for seasonal variations. 1923-1925=100] 





| 
| 


| Total 





1926—September...-| 
October | 


September-....' 
October - - es 








| 





Forest 
prod- 


Mer- 





= 
108 





1 Revised. For description and early figures see p. 562 0f August 
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COMMODITY MOVEMENTS 


DECEMBER, 1927 








AGRICULTURAL MOVEMENTS! 
[Index numbers, without seasonal adjustment. 1919=100] 





Total 


November.. 
December... 
1927—January - ..- 
February... 
March 








| 
| 
| 
| 
| 


October - - -. 





| Ani- 


| ucts 
118 | 
104 | 
96 
117 
126 


| 
| 


Live-| mal | Cot- 
stock ‘prod- | Grains 


ton 
| 


158 | 
124 | 


~eeesh 


Seeeas 


— 
oo 
bt 


Vv 
itables 








357 








1 For description and early figures see BULLETIN for March, 1924, and 
for certain revisions see p. 739 of the BULLETIN for October, 1925. 


WHOLESALE TRADE 


SALES, BY LINES CHANGES IN SALES AND STOCKS—Continued 


{Index numbers,' without seasonal adjustment. Mo. av. 1919=100} 


Total | GTO, | Meat i | Hard- | 





Sales: October, | Stocks: October, 
1927, compared 1927, compare 
Line and Federal reserve with— | with— 


district 


l | 
Septem- | October, | 
ber, 1927 | 








| Septem- | October, 
1926 | ber, | 1926 





| 
| 
| 


| 


91 
91 


September _ - 





| 
i 





SSSSRSZSISE 


Dry Se 





1 For description of wholesale trade index see BULLETIN for April, 1923. 
New index of wholesale distribution as described on p. 817 of this BuL- 
LETIN will be published regularly in future issues of the BULLETIN. The 
index of wholesale trade as now published will be discontinued. 


CHANGES IN SALES AND STOCKS, BY LINES AND DISTRICTS 


[Increase or decrease (—), per cent] 


Line and Federal reserve 
district 


| 
| 





Sales: October, | Stocks: October 


1927, compared | 
with— 


Septem- 
ber, 1927 


I 
FOP AN EONS SOS SoS 
CHBOMR ASHE SHS 


I 


| Octo 
1 


K- ONO IS OWawon-! 


1927, 
with— 


ber, Septem- 
926 ber, 1927 


i 


~ 
PO DSO SMH SOS 


DBDBAOCMBWK NOMS 





compared 


October, 
1926 


| 
ms 


QAPAMH WHWDOR 
COPN WHEN RRO 


| 
Yr 
o 








Philadelphia.......... ed 
Cleveland 


oe eee eee eeeeeeee 


San Francisco...--.------ 





| 
= 


| —_ 


! — 


| 
NAOH OMe ROR 





s 
PHESELYP PEN E NP PENS HP BN PeK Oo me es 
MNAWT SCHBDONUNBOUSWNNH COWwoe-: 





1 
POSPNS YATSSNN 
On & of @ coowoow 


od ol Ta se 


| 


| 
FRPP SPLPLENSrPro- 
OWN WABMONWHHNIAwWHW WOW 


=) 


! 
_ 
3 


1 
ms te 
Pre: 


Oe ORS ROOD 


| 
eS SS 


at 
arnge 


| 
Prop pee 


! | 
Bo esx: 
ow CHK OF ON KOR HD ooan 


! 
SEA OS pe 





Notg.—Changes in stocks are computed as of end of month; figures 
for the United States are weighted averages computed on the basis of 
firms which have reported regularly since January, 1923. 
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RETAIL TRADE 


SALES OF DEPARTMENT STORES, MAIL-ORDER HOUSES, AND CHAIN STORES 
[Index numbers.! Average monthly sales 1919=100} 








Sales without seasonal adjustment Sales with seasonal adjustment 








| 
Mail- |_ os 3 ela ae : recsanhpanecelcehsemiehdieaiiaaea aia iaitsaindsoceth sialic diaaa 
order | | | j 


| men 
ssusea| Gro- Cigar Music Candy) stores 9° beand-| Drug | Cigar Music Candy 


” E (4) @) | (50) | oe | | ® o | @ 


Chains 


| | 
| | 
| 











| 
105 | | | 
113 | 138 
a | 
121 | 
151 | 
153 
146 | 


| 

187 
194 | 
| 

| 

} 

| 





192 | 





~~ oo 
> cre CO nu 


} 126 | 
October...) 151 | 422 128 | 








8 























225 | 
222 
227 
215 
227 i 
237 
237 | 
252 | 
243 
256 
222 
261 
236 
244 
243 
249 
250 
257 | 


| 
| 
| 





1 For Sunstetton of retail trade i satene see BULLETINS for alee and March, 1924. Index of sales of grocery chains revised in hen, 1925; 
comparable figures since January, 1919, obtainable from Division of Research and ‘Statistics, Federal Reserve Board. 





DEPARTMENT STORE SALES AND STOCKS, BY FEDERAL RESERVE DISTRICTS 
{Index numbers, Monthly average 1919= 100] 


Federal Reserve District 





| 


Atlanta Minne | Dallas 


York eres! land mond apolis 


Sales (unadjusted) : 
926—A 


New | Phila- | Cleve- | Rich- 
A! 
"': ee 





} 
89 | 108 | 84 
116 | 123 | 103 | 
160 | 152 | 109 
116 | 89 
110 | 118 | 97 
146 | 109 


123 
143 | 
139 | 











SS8sses8 





or 








SSSSe8 


133 | 
137 
132 
133 | 
136 | 


SEBSSE 











Note.—Number of reporting firms included in sales and stocks indexes, respectively, for department stores are as follows, by Federal reserve 
districts: United States, 359-314; Boston, 24-24; New York, 63-63; Philadelphia, 22-13; Cleveland, 54-52; Richmond, 23-19; Atlanta, 35-22; Chicago, 
63-51; Minneapolis, 23-22; Dallas, 21-19; San Francisco, 31-29, 
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BANK SUSPENSIONS AND COMMERCIAL FAILURES 


BANK SUSPENSIONS, BY CLASS OF BANK 
{Amounts in thousands of dollars} 


COMMERCIAL FAILURES, BY CLASS OF ENTERPRISE! 
[Amounts in thousands of dollars] 





Nonmember 
| 


All banks 
Num-| Total [Num-| Total \'Num-| Total 
\deposits! ber \deposits) ber deposits 





13, 384 
11, 763 
10, 249 
12, 512 
16, 324 
34, 229 


3, 992 


esese 


i 
CSCaemouaoeoace~ 


b> | 
o 
POL 





S88 
SBE 


-_ 
238 
a3 





BExanER 


slag 





5, 
|_116 | 39, 166 
|_.956_|272, 488 
eG 


| 
| 


Sly 
$ _ 
x 
i) 











8 ls Ne 


| 
38, 298 
| 32,918 | 16 
44, 893 16 
| 12,492 10 
7/14,185} 
12, 072 9 
14, 012 2 
20, 111 5 
5 | 8, 699 6 
46 | 12,103 | 9! 3,922 


572 |209, 783 | 111 | 65, 208 


January. 
February 





HBBSSSRSEE 








Total, 10 months 





BANK SUSPENSIONS '! IN OCTOBER, 1927, BY DISTRICTS 
{Amounts in thousands of dollars] 





1 


| Member 
Allbanks | ‘hanks? 


Nonmember 
banks 


Federal reserve district 


| Total |xy 
- Num- 
de- | ber 


posits # 




















| $46 12, 103 | 





1 Banks closed to the public by order of supervisory authorities or by 

the directors of the banks on account of financial difficulties. 
Comprise 7 national banks with deposits of $2,294,000 and 2 State 

member banks with deposits of $1,628,000 

* Figures represent deposits for the latest available date prior to the 
suspensions and are subject to revision when information for the dates of 
suspension becomes available ; 

‘Includes 3 banks for which deposit figures are not available. 








Number 


Liabilities 





Total ant| Trad- 


|| Manu- Agents, 
Trad- brokers, ctur- ing 
ing 


i 
| 

Total factur- 
| ing 


2, 296, 
1, 801), 
1, 957 | 
1, 708) 
1, 605 


, i] 


etc. | 








73) 
105 
108) 33, 231, 
105; 32, 694 16, 

104) 45, 620 16, 758, 20, 579 
1, 110/409, 232 158, 042 201, 335 
| | 
122 19, 996) 24, 530 
10, 518) 23, 406 
368) 28, 191 
25, 278, 22, 308 
13, 802) 
13, 587) 
, 16, 743) 
39, 196) 14, 921 
101; 32, 786) 15, 349) 
129} 36, 236| 17, 134| 


1, 137/432, 896|169, 696 194, 512 
} } 


SSERE88S2 


SBRBBERSES 


1, 763 | 
1, 830 


1 437) 
| 
} 
| 





1} 
1} 
| 


ee 21, 773) 





January 
February..........| 2, 


SBSRESESEE 





te te et et et et et et 


al aee 


Total, 10 months-_/19, 120)| 


w 
a 
(=) 











COMMERCIAL FAILURES, BY DISTRICTS! 


[Amounts in thousands of dollars] 





Liabilities 





Federal reserve 


district Sept, 





Philadelphia 
Cleveland. 




















1, 763 


1 Figures furnished by R. G. Dun & Co. 
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FINANCIAL STATISTICS FOR FOREIGN COUNTRIES 
CONDITION OF CENTRAL BANKS 


{Figures are for the last report date of month] 














| | 
| | 


| 
1927 | 1926 1927 | 1926 








7 
| 
| 
| 
| 


(October orl SP, August October 'October! * somber eeu oe 


sata SS hi a Seer J we SPN) Z — 

Bank of England (millions of National Bank of Bulgaria (mil- 
pounds sterling) lions of leva): | 

Issue department— 1,272 | 1,266 | 1,258 

Gold coin and bullion Foreign bills, etc 550 602 | 526 

Notes issued Loans and discounts-_- | 1,037 | 1,105| 1,015 | 

Banking department— Advances to State 4, 514; 4,516 4, 562 

Gold and silver coin Note circulation ; | 4,039 4,104 4,086 

Bank notes ; | 2,781 | 2,719/| 2,747 | 


Public deposits Central Bank of Chile (millions of | 
Other deposits pesos) : 4 
Ratio of gold and note re- | Gold at home 6 60 | 60 
serve to deposit liabilities | Co) ee 2 433 486 
(per cent) é .9 | Loans and discounts 3 37 36 
Bank notes in circulation ! Note circulation 3 268 264 
Currency notes and certificates __ Deposits F f 117 168 


Bank of France (millions of francs): 
Gold reserve! 
Silver reserve. . 
Gold, silver, and foreign cnchianee.| 
Credits abroad 


* 
| 


Ss 
os 
—e 
“co 
re 


INOW no 








Pese- 


noonwu 
NrOFrOCo I 


SREBR- SS 
COKICm® COW 


SRSSR- 
EnSSF- 


= 
— 


Bore 
onwo 
Bex 
ones 





co 
- 


Bank of the Republic of Colom- 
bia (thousands of pesos): 
ee eae 20, 223 | 20,314 | 20, 156 
Gold abroad 23, 683 | 23,077 | 23,336 
Loans and discounts. 13,069 | 13,849 | 12,992 
Note circulation 40, 671 | 40, 182 | 40,370 
Deposits 8,229 8,892) 8, 288 


Ww 
- 


BIZLESESE 


BER. ps 
SankFB 
es 


| had 
KRLSS 
= 


Miscellaneous assets 
Note circulation 


Total d it 
eS cpees Czechoslovak National Bank 
German Reichsbank (millions of (millions of Czechoslovak crowns): 
ee: 25 Geld one silver ; 058 | : = 
Foreign balances and currency - | 
Gold abroad Loans and advances 105 


Reserves in foreign exchange i. 
Bills of exchange and checks. - ._- err co chine Stepan | 53 


ag assets 7 | 7,215 
De 608 | 630 533 D its | 798 
Reic! ee in circulation 
Rentenmnasts in circulation 


ank of Italy (millions of lire): | Bank of Danzig (millions of Dan- | 
d reserve 





or 
Ewe 
Ss 





— 
- 


Ba 
c 
Fae 
a5 
Pe a | 
BEERS 


.<) 
8 





A od 
we Oo 
28 





zig guiden): 
Balances with Bank of England 
Foreign bills, ete._.......-.- Backes! 
Loans and discounts-............- 
Note circulation. .............--. 
Deposits 


853 
Ss 


Loans and discounts 
Advances to the Government... 
Note circulation for commerce... -_ 
Note circulation for the State... 
Total deposits 

Bank of Jopan (millions of yen): | | National Bank of Denmark (mil- | 
Gold at home and abroad lions of kroner): | 
Advances and discounts... ..-__- Gold. 
Advances on 4 bills Foreign bills, ete. .-......- 
Government bon: Loans and discounts 

Note circulation 


— 
— 
— 


NgN 
ea 








PASSerr 


8 
z 








a3 


rope 
> 
255 
So 
~~ 
es 


ay BUe2 











Austrian National Bank (millions | | National Bank of Egypt (thou- | 
of — ings): ante of Egyptian pounds sterling): 
old i} 


English Government securities - 
Egyptian Government securities _| 
Note circulation. -...............|. 
Government deposits 

Other deposits 


Foreign bills of the reserve 
Other foreign bills 
SONNE DE eka cadecsneccuncas 





stnekse 


Deposits 


| 
‘National Bank of Beigi — 
pee |e — of um (mil | | 











Bank of Estonia (millions of Esto- 
Gold. Gold 

Cash in foreign currency 
481 Foreign correspondents’ account 
Foreign bills 
Loans and di 


1, 


674 
466 
505 | 471 459 
400 | 
996 

7 


400 400 | 
1, 926 1, 753 || Note circulation 
97 245 || Total deposits 














1! Notes issued, less amounts held in banking department and in cur- *Figures previous to 1927 carried at par. 
“Ty note account. 
1 Not including gold held abroad. 
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CONDITION OF CENTRAL BANKS—Continued 








1026 








1926 
Octo- 
ber 


ber 








Bank of Poland (millions of zlotys): | 

Gold. 135 
114 
393 
Note circulation. 585 
vession bills , 63 69 70 Current accounts— 
Domestic bills | i Private. ro 102 

















State debts i| Treasury 
Note circulation Liabilities in foreign currency.... 
685 


Demand liabilities 1 || 
I} "ae: of Portugal (millions of escu- 











National Bank of Greece (millions | 
of drachmae): 
Gold and balances abroad 





Note circulation 


Total deposits | National Bank of Rumania (mil- 

National Bank of Hungary (mil- me iat wee 
lions of peng®): 

Gold 

Foreign bills, etc. 

Loans and discounts 

Advances to treasury -... 

Other assets 286 | State Bank of Russia (note-issuing 


department; thousands of cher- 
ven 





























ae ae liabilities..........) 
} | Foreign curren 
er at Java (millions of florins): | Loans and Goeundls 
i 
\} 
i 





_ 


Bank notes 
Fock bills National Bank of the Kingdom 
sone a of Serbs, Croats, and Slovenes 
' — of dinars): 


Foreign notes and credits - 
Loans and discounts.. 
~ Advances to State... 
Note circulation... 
} Deposits » 
| South African Reserve Bank 
Government deposits ee of pounds sterling): 
Other deposits | Gol 
satin bills 


Bank of Lithuania (millions of i Domestic bills 
litas): Note circulation 


Perok HI "FOtal GOO. scnn si setencnve 
oreign currenc 

Loans and discounts | mes r+} Spain (millions of pesetas) : 
Note circulation 





bus 





SE 
4 


Shr 








= 1888 





2 | BRE 


NPren 
ANFEN 
NSF 
onion 

ow 

| aed 

wo 





3 
ples ex 


B88x88 | Bse 


su3e | B82z8 


» 


S888 | BB88e2s 








& 





ao 
ceo 
fe 
noe 


reas 


rm) 
& 


Foreign bills 
Loans and discounts i] 
Note circulation | mor): 
Deposit ij 








Foreign bills, ete 
Loans and discounts. 
Note circulation 


os 

— 

eo 
es 
gEBs 
on 


Foreign balances and bills_. 
Domestic credits 
Note circulation 
Foreign deposits 


Total deposits som — 
Reserve Bank of Peru (thousands | | ote circulation 
of libras): : | | _ Deposits 
Gold ; Bank of the ee blic of Uruguay 
Gold against demand deposits - _- 219 | (thousands of pesos): 
a exchange reserve Gold 
s 











Seat 
x83u5 








NBSE 
S885 
ARES 
3$35 























' Not including gold held abroad 
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CONDITION OF COMMERCIAL BANKS 


{Figures are for the last report date of month except for London clearing banks, which are daily averages) 





1926 | 1996 














Nine London clearing banks | Three commercial banks of 
(millions of pounds sterling): | France (millions of francs): 
Money at call and short notice... 6 | Bills and national defense bonds - 12, 147 14, 067 
Advances and discounts q Loans and advances | 6, — | §, 631 
Investments 238 236 250 || Demand de | 25, 23 
Deposits Time de 


Six Berlin banks (millions of reichs- 
marks): 
Bills and treasury notes. 


Total deposits... 3 Due from other banks.... 
Total clearings. 856 




















Four private banks of Italy ol 
lions of lire): 


Asia July Bills discounted 

Due from correspondents 

Due to correspondents._......... Sl cnaceeee 
Deposits | | 








Chartered banks of Canada 
(millions of dollars): | | Joint-stock banks of Norway 
Gold coin and bullion ! 69 69 (millions of kroner): 
Current loans and discounts Loans and me nay 
Money at call and short notice... 446 | 403 | Due from foreign ban 
Public and railway securi 542 Due to foreign —, 
Note circulation Rediscounts 








| Joint-stock banks of Sweden | 
| (millions of kronor): 
F _~ Stiipand ne edits abroad_. 
Joint-stock banks of Denmark | oreign ane of — 
(millions of kroner): | ———— banks. 
Loans and discounts 888 | 1,896 | 
Due from foreign banks-.. : 
Due to foreign banks 121 | Swiss Cantonal banks (anillions | 
Deposits and current accounts... 2, O11 | of francs): 


Loans and discounts 
Joint-stock banks of Finland 
(millions of Finnish marks): 














7,973 | 7,955 


414 437 ents. 
356 326 343 Cumananetel deposits. 
7,001 | 7,116 Savings deposits 




















1 Not including gold held abroad. 2 Figures are for August, 1926. 


DISCOUNT RATES OF 33 CENTRAL BANKS 


[Prevailing rates, with date of last change] 





| 
| 

Country | Rate} 1m effect 
| 








Estonia. --| 


DMD ry 


6 
5 


b 1 
June 18, 1925 
4% A 21, 1927 









































A) National Bank of Belgium from 5 to 4% per cent on November 16, 1927; Bank of Finland from 64 to 6 per cent on Nov. 24, 1927; 
ank of India from 5 to 6 per cent on December 8, 1927; Bank of Lithuania from 7 to 6 per cent on November 9, 1927. 








Month | 


1926 
January - -- ok 
February... ..--..-- 
wae ape 
(SOD Aa 
BRO ocansn ee 
WR 
Bs ccicinstire eee 
| an 
September........-- 
October... - 
November... 
December. --.-- 


1927 


9 Sa 
February..-..-.-.. 


SMM. «38 ios nage 
September... .....-- 
pee ae 


Month 


0 oe 
eS 





Pe ee 
Septem ber_....._..- 
ER 
November......-.--- 


CT Se 
NE isk cece | 


Bankers’ 
accept- 
ances, 3 
months 


[ aal al al otal ot otal al 


PPP Peon eee 
= 


Belgium 
(Brussels) 


Private 
discount 
rate 


a sto 
SRRSSSR 


PO AMMAPAMMMO 
ez 


22 $9 69 00 ee ea Co Go 
SRELuSSsss 
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MONEY RATES IN FOREIGN COUNTRIES ' 


on 
~~ 


| 


England (London) 


Bankers’ 
. 
_ warsede yallow- 
months — — 
deposits 
4. 78 | 4. 00 3 
4.25 4. 00 3 
4. 34 4. 26 3 | 
4.34 3. 22 3 
4.43 | 4.18 | 3 
4. 29 3. 82 3 
4. 29 3. 86 | 3 
4. 55 3.99 | 3 
4.65 | 3.99 | 3 
4. 80 | 4.07 | 3 
4.80) 3.95 | 3 
4.60 | 3.78 | 3 
4.21 | 3. 76 | 3 
4.32 | 3. 93 3 
4. 36 | 4.09 | 3 
4. 04 3. 64 | 3-244 
3. 84 3. 54 2h 
4. 36 | 3. 44 2% 
4.33 | 3. 50 2% 
4.35 | 3. 61 24 
4.33 | 3.57 Qe 
4. 33 | 3. 58 2h 
France Italy 


(Paris) (Milan) 


Germany (Berlin) | 


Private | 
discount | 
rate 


BSSZSILVSRSsez 


al al al ata aletalatalekes 


wr 
= 


2SSSESSE 





PO 
s 


~I 
— 


Austria (Vienna) 











Private Private Private 
discount discount discount 
rate rate rate 
4. 57 8.18 | 7ye-8% 
4. 27 8.00 | 74-71% 
4. 25 8.00 | 74-7% 
4. 25 8. 00 | 64-74% 
5.15 8. 00 6%-6 
5.73 8.17 64-6 
6. 00 8. 50 6 -6 
7.00 8. 50 5%4-6 
6. 98 | 8. 50 54-6 
7. 25 | 8. 96 54-6 
6. 69 | 9. 25 64-6 
8.77 | 9. 25 6%-6 
| 
4.99 9. 25 5-6H 
4.45 } 9. 25 4%-5 | 
3. 89 | 9. 25 434-54 | 
3.17 | 9. 25 54-534 | 
2. 46 | 8. 50 534-534 | 
2. 25 | 7.60 55H 
2.13 | 7.00 534-6°* 
2. 04 | 7.00 64-65% 
2.01 6.81 64-63; 
1.82 | 6.50 


Money 
for 1 
month | 


8 -117%) 


Money for Day-to-day 





lI month | money 
| 
8. 07 7. 04 | 
6. 66 6. 03 | 
6. 73 5. 63 | 
6. 02 4.77 | 
5. 53 4.80 | 
5. 81 4. 76 | 
5. 73 4.93 | 
5. 80 4.85 | 
6. 21 4.77 | 
6.14 4.75 | 
6. 12 | 4.45 | 
7.13 | 5. 88 | 
5. 82 3. 78 
5.77 5.19 | 
6. 91 4. 87 
6. 57 5.63 | 
6.95 5. 99 | 
7. 73 5. 79 
8.49 7. 06 
8. 37 5.81 | 
8. 30 6.00 | 
8.72 7.19 
Hungary 
Prime 
commer- ar ay 
cial paper y 
one ) ; iy 
1 11 -1 
10 -11% 6% 7 | 
10 -1l1 2d 
94-10 7 | 
9 -10 eA 
8%-10 6 -7 | 
84-10 6-7 
7%- 9 6 -7 
74 8% 54-7 
7 -8% 6 -7 
7 -8% 6 -7% 
6%- 8 biy- 6% 
wei gem 
6 - 
644 7% 534- 6% 
6he- 3 53%4- 634 
7-7 5%4- 6 
7\%- 8 -7 
74-8 6 -7 
7i2- 8% 6 -7 





Netherlands (Am- Switzer- 








sterdam) land 
Private Private 
va val 
discount aes oe discount 
rate rate 
2.965 | 2.93 | 2. 44 
2.19 2. 40 | 2. 22 
2. 67 | 2. 82 2. 18 
2.90 | 2. 93 2. 30 
2.95 | 2. 94 2. 38 
2. 83 | 3.00 2. 38 
2. 74 | 2. 72 2. 37 
2. 63 | 2. 50 2. 34 
2.78 | 2. 81 2. 52 
2. 83 2. 75* 2. 80 
3. 21 | 3. 2 2. 96 
3. 39 | 3. 96 3. 35 
2.97 2. 92 3. 16 
3. 46 3. 6C 2. 87 
3. 48 3. 53 2. 98 
3. 46 3. 78 3.13 
3. 45 | 3. 78 3.19 
3. 57 3. 87 3. 42 
3. 52 3.25 3.47 
3. 45 3. 40 3. 44 
3. 85 | 3.82 3. 39 
4. 08 4.29 3. 38 
Sweden 
(Stock- | Japan (Tokyo) 
holm) | 
{ 
Loans up | Dis- Call 
to3 counted | money 
ménths bills | overnight 
aes 
4 6.75-9.13 | 4. 56-8. 03 
eens 6. 57-8. 76 4. 38-7. 30 
444-54) 6. 57-8. 40 4. 75-7. 67 
44-514) 6. 75-8. 76 6. 02-7. 30 
46 6. 75-8. 76 4. 75-7. 30 
4 7.12-8.76 | 5.11-8.76 
4 6.94-8.76 | 5. 11-8.03 
4 6.75-8.40 5. 84-7. 48 
4 6.39-8.40 4.93-7.30 
4 6. 21-8.40 | 5. 11-7.12 
4 6.39-8.40  4.75-7.48 
4 6.75-8.76 5. 11-8. 03 
HES 6. 39-8. 76 4. 56-7. 30 
4 6. 21-8. 03 2. 92-7. 30 
46 5. 84-7. 67 4. 38-6, 21 
4 -6 5. 84-8. 03 4. 38-5. 29 
4 -6 6. 57-7. 67 4. 38-4. 75 
4 -6 6. 57-8. 76 4. 38-5. 11 
4 -6 6. 21-8. 40 3. 65-5. 11 
4 -6 5.48-8.03 | 3,65-4.75 
4 -6 
4 -6 





1 For sources used, methods of quotation, and back figures, see the FEDERAL RESERVE BULLETIN for November 


France, and Italy, added to this tab @ in April, are from the same source as the figures for Switzerland—viz, Bulletin 


Suisse—and are quoted in the same way. 


1926. Rates for Belgium, 
Mensuel, Banque National 
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GOLD MOVEMENTS 












































or destination a r 
ents Im- | Ex- Im- | Ex- Im- Ex- 


| Im- | Ex- Im- Ex- | Im- | Ex- ports yeas -_ ports | ports porte 
| ports | ports _ ports | ports | ports | ports 


[In thousands of dollars} ° 
‘ South | 
United States Germany Great Britain Netherlands Aibien India 
| ‘ia = | iw egal 
Month Net | Net Net | Net Net Net 
x . | imports _ | Fy. |imports : >,~. | imports) ; >,. imports imports | imports 
8 4 paler i a pet ~-4 sha — | wale i OF ex~ | OF Or- or ex- 
porte pores ports Pp Pp ports I Pp ports pre ports ports | ports 
(—) (—) (=) (-) (-) (-) 
a eens | ian 
1926 
Rae 19, 351 3, 087 16, 264 5, 517) 823 4,694, 22,021; 11,913) 10, 108 6, 615 35 «066, 580 = — 19, 952 8, 619 
| Ree 25, 416 3, 851 21,565, 14, 030) 740 13.290; 16, 809 7,611 9, 198 156 453 —327 —14, 892) 7. 062 
BL: A ycassdhtaec sai 43,413) 4,225 39,188) 9, 56]| 768, 8,793; 6,278 12,750, —6,472 619 20 499 —8, 479 17, 233 
| ER RTE 13,116, 17,884, —4,768) 1,393) 604 789, 7,188 3.489) 3, 699 87 28 59| + —29, 737) fi, B3R 
PRI ree gees 2, 935 9,343 —6, 408 838) 693 145, 18, 687 6,852 11, 835 270 200 70) —18, 003) 12,317 
+ | RT intel aN 18. 890 3, 346 15, 544 571) 631 —0, 16,103 4,881| 11,222 1,010 51 viv, —21,002 7, 241 
CR Re cecil 19,820| 15,(69 114,751 626) 621 5 19,510 6,210) 13,300 3300 2.014 —1, 684) —22,6F8 4, 076 
August 11,979; 29 743. —17, 764) 10,631) 634, 9,997 18, 867 8, 959 9, 908 136 60 765 —15,723 4, 404 
September.._......... 15, a 23,081) —7,0%4 23, 40% 702; 22,906 12,137, 5,017) 7,120 800 656 44 —8&, 686 4, 832 
SSG Be 857] 1, 156 7. 701 36, 343) 860; 35,474, 16,916, 21,262 —4,346 580 150 4130/5 —29, 082 4, 004 
November............ 16,738) 7,727 9,011) 16, 462) 902) 15,560 18,561 24,590 —6, 029 464 174 290; —13,376 3, 466 
aera 17, 004] 7, 196 9, 808) 18, 407 858) 17,549 14,531) 18,609, —4,078 108) 2,613 —2,505| —10, 543 3, 530 
A 213, 50%) 115, 708 97,796 137, 987 8, 720! 129, 267, 187,608 132,14C€ 55,468 11,174 6. 483 4.691) —212, 152 83, 627 
1927 fia cnet i inane BE oe i eH . me i i 
January..............; 59,355) 14,890 44,465, 14, 088 525) 13,563) 11,514 18,181 —6, 667 1, 303) 74 1.228 ~17. 622 2, 518 
February.......... ..-| 22,300 2,414 19,895, 10,329 659 9,670; 15,742 15, 486 262 oe: 411; ~—14,079 6, 543 
Mareh................. 116,382} 5.625) 10.758] 6. 57h 840; 5,736) 7.526 6,894 632 488| 39, 449, ~—20,718 10, 041 
[3S 14,503, 2,592 11,911 935, 771) 164 24,678 3,735 20,943 281; 1,334, —1,053' —23, 146 4,941 
| Nee 34,212) 2,610; 31,702 705) 673) 32, 16,464 26, 580! —10, 116 47| 3.015) —2.968, —15,717 4. 890 
‘ERRORS TY Sse 14, 611 1,840. 12,771 711 662) 49 8,435 9,674) —1,239 2,653; 5,190) - 2,537) -—17,47u 7. 122 
SE Ts ES 10,738 1,803 8, 935 705 685) 13,071, 6,061 7,010 203; 4,623; —4,420)_........- 5, 936 
NE oe 7, 877 1, 524 6, 358) 11, 259 680; 10,579) 21,469) 5,782! 15, 687 105, 2.477) —2, 372)...... 22. 2, 860 
September. ........-- 12,979, 24,444, —11,465 1, 483 876) 607; 8,381 7,637 744 125) 47 ., SEE 3.315 
Ge as uinatennnsnacd 2,066 1006 —6,044)......<../.......- peioubed 6, 126 4, 726 1, 400 189 35 RS el SR 
1 Revised. 
MOVEMENTS TO AND FROM GREAT BRITAIN MOVEMENTS TO AND FROM INDIA 
{In thousands of dollars] {In thousands of dollars} 
1927 | 1926 1927 1926 
|__— 
7~ Country of origin January- - . 
Country of origin October | a | Calendar year or destination September September | Calendar year 
} 
. 
| 











| England............ GED Lo <caneus OO 4. |) ae 
sacrarernaee ° oy ; France. --—---.------ Eee eee 4 ee \  _ Se 
. FE I iantnclencac<tufasciaes- TF foeccesee 552 3 
| SORTS SOR 371 | 583.) 4,085 8, 257 —. 
Netheriands...-___- epcsaes | 141} 2,201| 5,860] 1,175| 14,704 | Ademand dependen “ aan aie 
Russia. ..-----....-.|-------- one FT eee |. Dt eee] | ML) Ol CS 
Spain end Canaries.|.......- ee 4 ceoomees 19 SES tiwowene 2, 099 | Bahrein Islands. ___- | _— EE of 
Switzerland --.-..... [oocsnece | 965 |-.... -~-| 4, 283 |----... 4,242 | British Oceania 391 “| 9 008 |... 7277! 11. 568 
United States....... Fanatbaiad ReeSeentl 50 | 28,042 | 180) 1,138 | Govion poms aet 4 een ; 
South America -___-- ag Cee 1,994 6,959; 168; 1,543 | Ghing 777777777" ae 9 hninil Splines 
Sete edis-.....-|--2----- Bi) BES Preseent= > 4 manna 12,815 | Mesopotamis..---.-| 42 |----...-| 1,068 |--.---.-| 2,737 |........ 
British Malaya.....|-.-.---.| | 265 |.-.....- 2, 418 |..-----. 7,752 | Straits Settlements _| 25 8 347 | 54 339 242 
a A + ee eenenees-|--------| 200 |--------| 3, 176 wt} 1,199 | Java 144 
~ Reena gear” Seema | BS0B |. dence 1" 3 eeteet |. cer saesaee leery Bees ey 
Transvaal_...-.-.-. 4 9 eaaseee 109, 854 |----2 = |153, 240 |..-.-.-- — aaacenaagapaca Of meaaane A A Geosmet eu 85 
West Africa... ._- 288 1| 4204; 19| 6,293 eee) a en ah Mmecen WO ponceece 
All other countries -. 42 | 1,226 | 8,190 | 24,504) 3,557 | 73,207 pendencies.......|......-- “yess Pe Oe ey 1 
Total........- 6, 126 | 4, 726 |138, 407 |104, 753 |187, 607 | 132, 138 All other countries. .|.......- [eo222-2- ee. 14 10 
| | Tees. 28.35: 3, 324 | 9 48,229; 62) 84,123 497 
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FOREIGN EXCHANGE RATES 


{Monthly averages of daily quotations.! In cents per unit of foreign currency] 



































































































































EUROPE 
" — Bence eal eg me a a 
Austria | Belgium Bulgaria Cudesto, Denmark | England | Finland France no ng Greece | Hungary 
(schilling)| (belga) | (lev) | (krone) | (pound) | (markka)| (franc) (drachma)| (pengo) 
| (crown) mark) 
Ph Ue, Se ee +) Ee as ae. | 
Par value. ......... 14. 07 13. 90 i eo 26. 80 486.65 | 2. 52 19. 30 23. 19. 30 17.49 
1926—November.- - - 14. 0845 13. 9088 . 7271 | 2. 9620 26.6159 | 484. 8758 2. 5208 3. 4167 23. 7488 1. 2343 17. 5642 
1927—April_....--- 14. 0736 13. 9000 . 7249 2. 9616 26. 6681 | 485. 6546 2. 5206 3. 9188 23. 7011 1. 3295 17. 4773 
 SRRGERESEH 14. 0674 13. 8968 . 7238 | 2. 9615 26. 6784 | 485. 7020 — 2. 5201 3. 9168 23. 6924 1.3211 17. 4556 
) SESS 14. 0625 13. 8900 . 7218 2. 9616 26. 485. 6088 2. 5194 3. 9169 23. 6923 1, 3430 17. 4438 
2 14. 0695 13. 8980 - 7232 | 2. 9626 26.7276 | 485. 5056 2. 5196 3. 9112 23. 7428 1.3232 17. 4376 
August....... 14. 0629 13. 9107 . 7230 | 2. 9627 26.7785 | 486.0233 2. 5189 3. 9193 23. 7859 1. 3083 17. 4363 
September - .. 14.0816 | 13.9220 - 7246 | 2. 9626 26.7680 | 486.3528 2. 5189 3. 9200 23. 8004 1. 3243 17. 4688 
October.....- 14. 0820 | 13.9260 - 7229 | 2. 9627 26.7932 | 486.9676 2. 5187 3. 9236 23. 8624 1. 3262 17. 4624 
November...| 14.0874 | 13.9467 . 7230 2. 9629 26. 7988 | 487. 4012 2. 5191 3. 9288 23. 8629 1.3242 17. 4658 
| | i ; 
—— ee ee — — — — es —_ 
| Nether- Russia ? Switzer- Yugo- 
Italy i Norway | Poland | Portugal | Rumania Spain Sweden 
ee, ands (chervo- and slavia 
(lira) (florin) (krone) (zloty) (escudo) (leu) netz) (peseta) | (krona) (franc) (dinar) 
fio ate ene silan ae \— 
Par value......-..- 19. 30 40. 20 26. 80 11.22 | 108.05 19.30 | 514.60 | 19.30 26. 80 19. 30 19. 30 
1926—November...| 4.2142} 39.9850 | 25.3046 | 11. 2271 5. 1063 . 5488 | 3515,0000| 15.1533} 26.6904 | 19. 2846 1. 7659 
1927—April_......-- 5. 0204 40. 0023 25. 8592 11. 4226 5. 1138 . 6157 | 3515. 0000 17. 6385 26. 7788 19. 2323 1. 7581 
OS ee 5. 4016 40. 0196 25. 8360 11. 3816 5. 1220 . 6176 | 3515. 0000 17. 5912 26. 7480 19. 2324 1. 7579 
PUB cccesoce 5. 5819 40. 0515 25. 8896 11. 3065 5. 0419 . 5964 | * 515. 0000 17. 1988 26. 7792 19, 2365 1. 7577 
ne 5. 4488 40. 0600 25. 8352 11. 2500 5. 0008 . 6094 | 3515. 0000 17. 0856 26. 7784 19. 2528 1. 7585 
August_...... 5. 4396 40. 0719 25. 9374 11. 2240 4. 9574 . 6163 | 3515. 0000 16. 9000 26. 8203 19. 2759 1. 7596 
September. .-. 5. 4432 40. 0776 26. 3620 11. 2168 4. 9288 . 6181 | 3515. 0000 17. 1804 26. 8752 19. 2816 1. 7604 
October...... 5. 4616 40. 1920 26. 3404 11. 2096 4. 9456 6193 | $515. 0000 17, 2540 26. 9236 19. 2868 1. 7607 
November. -. 5. 4458 40. 3612 26. 4871 11. 2063 4. 9396 6155 | 514.1700 | 16. 9400 26. 9246 19. 2850 1. 7607 
=== — — —— — — — — re a sooo ae 
NORTH AMERICA SOUTH AMERICA 
an) ae SO hs. BRE = 4 — 
Canada Cuba Mexico |Argentina| Bolivia?.| Brazil! | Chile |Colombia*)Ecuador?} Peru’? | Uruguay 
(dollar) (peso) | (peso) |(peso-gold)|(boliviano)| (milreis) | (peso) (peso) (sucre) (libra) (peso) 
, | en 100. 00 100.00 | 49.85 96. 48 38. 93 32. 44 12. 17 97. 33 20. 00 486. 65 103. 42 
1926—November.-.-| 100. 1331 99.9496 | 47.1958 92. 3854 33. 7500 12. 9696 12. 0517 97. 3200 18. 2135 | 359. 3958 99. 9004 
1927—April........- 100.0942 | 100.0260 46.8681 96. 1738 34. 0000 11.7965 | 12.0327 95. 0181 18.3125 | 363.3077 101. 9750 
OS ES 100. 0658 99.9606 | 46. 5867 96. 2008 34. 0000 11, 8084 | 12. 0204 97. 4688 18. 3125 \. 100. 7088 
a 99. 9360 99. 9150 46. 4197 96. 4373 34. 4231 11.8050 | 12.0235 97. 4196 19.6019 | 374.4231 100. 3708 
Se tiktnns 99. 8520 99.9288 | 46. 5383 96. 5540 34. 5950 11.7916 | 12. 0224 97. 5345 19.5750 | 374.6000 |. 1684 
August. ..... 99.9404 | 100.0073 47. 3931 96. 8448 34. 7546 11. 8237 12. 0292 98. 2798 19.3750 | 374. 9626 100. 1381 
September...| 100. 0497 99.9524 | 47.7219 97. 1248 34. 8000 11.8596 | 12.0736 97. 9872 19.3750 | 388. 5600 100. 4052 
October. ....- 100. 1099 99.9387 47. 6667 97. 1572 34. 8000 11.9172 | 12.1712 97. 4736 19.3750 | 384. 1600 101. 8796 
November-...} 100. 1369 99.9289 | 47.9125 97. 0521 34. 8000 11. 9333 | 12. 1763 97. 4950 19.3750 | 376.1458 103. 3658 
sOUTH 
AMERICA— ASIA AFRICA 
continued 
Vv China‘ | China‘ | Hi | Sate Turke Egypt 
ene- na na‘ | ong e- y gyp 
zuela? | (Mexican |(Shanghai| Kong ¢ jo no igorta) a ments | (Turkish | (Egyptian 
(bolivar) | dollar) tael) | (dollar) (Singapore) pound) | pound) 
doliar) 
Par value. ........- 19. 30 48.11 66.85 | 47.77 36. 50 49. 85 40. 20 9. 46 56. 78 439. 65 494.31 
1926—November...| 19. 0000 43. 7688 59. 4254 47. 4567 36. 0267 49. 0650 40. 2813 9. 2096 55. 9796 50. 2033 497. 1150 
1927—A pril......... | 18. 7500 62. 0138 49. 6865 36. 1423 48. 3738 40. 1503 9. 5946 55.9535 | 50.9035 497. 8981 
_ ee 18. 7500 45. 6136 62. 1680 49. 2716 36. 2332 47. 0832 40. 1638 9. 5692 55.9896 | 52.2232 497. 9792 
OS ee: 18. 7620 45. 5077 62. 7362 49. 0742 36.1973 | . 6896 40. 2079 9. 6562 55. 9807 51. 9992 497. 8950 
eee 19. 1280 44. 6004 62. 2760 48. 9772 36.1108 | 47.1312 40. 1963 9. 6976 55. 9600 51. 0544 497. 7768 
August....... 19. 1552 43. 3807 60. 3781 48. 1600 36. 1252 7. 3322 40. 1740 9. 6375 55. 9711 49. 9774 2844 
September...; 19. 1700 43. 9572 61. 2068 48. 4980 . 3356 46. 8248 40. 1675 9.6132 55. 9908 | re 
October...... ; 19.1700 44. 7376 61. 8328 48. 8552 36. 4092 46. 5664 WME Dpcnnaineees 56. 0332 52. 9624 499.2900 
November. . -| 19. 1700 45. 5958 63. 2663 49. 7917 36. 4504 45. 9796 LE dnennnsioneie Lt ES ME ae 


























1 Based on noon buying rates for cable transfers in New York as certified to the Treasury by the Federal Reserve Bank of New York, in 
pursuance of the provisions of sec. 522 of the tariff act of 1922. 
3 Averages based on daily quotations of closing rates as published by New York Journal of Commerce. 


§ Nominal. 
‘ Silver omeg, Parity represents gold value of unit in 1913 computed by multi 
of silver for 1913. This average price was $0.61241 per fine ounce, which compares wi 


ying silver content of unit by New York ore pune 


an average price of $0.57787 for November, 1927, 


for October, 1927, and $0.54458 for November, 1926. The corresponding London prices (converted at average rate ofexchange) were $0.58244, 
$0.56533, and $0.55042, 
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES 


WHOLESALE PRICES 
ALL COMMODITIES 






















































































Europe 
United 
Pena . France Ger- 
Month ureau 4 ys- | =e | Fin -- —|many!| Hun- | 
etiavor fois | Bae | ule [O%486) Do. | land) fend | | peer | Federal] gary | Tale [Nether Nov 
ties)! |(gold} gium | garia vakia ?| mark 3 | of (gold | Statis- | al Re- Statis- gold | (Bachi) lands (Osle) 
ibasis) Trade) basis) | tical | ‘suive tical | basis) 
| Bureau) Board Bureau) 
| | | 
1 | 
Deanery... ....~.-. 102 120 556 | 2,899 950 165 149 142 636 | 540 134 125 604 | 150 211 
SE ae 100 119 583 2, 844 938 158 144 141 632 | 545 133 123 592 145 204 
; i eas 100 119 621 2, 774 | 923 157 144 141 650 | 565 133 123 590 | 143 198 
Di inecnivmincecentsa 101 118 692 2, 938 928 158 145 140 688 597 132 122 596 | 144 196 
AS inca grange 101} 124 761 | 2,842} 926 157 146 141 739 631 132 122 605| 144 195 
Ae Oe 100 126 876 | 2,838 | 948 158 149 141 836 | 7 133 123 618 | 142 196 
( aa 99 126 836 2, 759 962 162 149 143 770 | 691 134 122 | 633 | 140 196 
September--......-- 100 123 859 | 2,723 | 973 162 151 143 787 691 135 122 622 | 140 197 
| es | 99 125 856 2, 716 | 972 178 152 143 752 | 695 136 125 | 597 | 143 188 
November-........ 98 128 865 2, 739 | 978 170 152 143 684 | 662 137 127 594 | 147 182 
December.......... 98} 127 860 | 2,718 | 978 158 146 144 627 592 137 126 74 | 146 176 
1927 | | | 
January...........- 97| 130! 856| 2,706! 979 157; 144| 144! 622; 501} 136) 127! 558) 146 17 
ae 96 130 854 2, 688 975 156 143 | 144 632 595 136 129 556 | 145 165 
95 133 858 2, 649 976 153 141 | 143 641 600 135 128 545 144 160 
v4 135 | 346 2, 592 979 152 140 | 143 636 | 610 135 130 521 | 143 159 
94 137 848 2, 751 988 152 141 | 142 629 | 618 | 137 133 496 | 146 160 
94 142 851 2, 823 | 990 152 142 | 144 623 | 605 | 138 133 473 | 148 159 
O4 140 | 845 2, 775 | 992 152 141 144 617 | 590 | 138 133 467 | 150 160 
' 95 133 850 2, 745 983 153 141 | 147 618 | 78 | 138 134 465 | 149 161 
September. ........ | 97 130 837 | 2,736 975 153 142 | 148 601 | 574 | 140 133 465 | 150 158 
OSS ee 97 129 839 2, 747 966 154 141 | 148 587 | 554 DD heunicnadted 468 | 150 157 
AE AER. ETH ied weenten testes Gtaeoe mes ERE RE At, GACT Rie | 140 | thin aaa SRS: ed, SES 
| 
Europe—Continued | | Asia and Oceania Africa 
| 
ei | a ee ee ee. ae SPS 21 en 
Month | | Canada) Peru | aE, at 
} China | Dutch India | Japan| New 
af Russia? Spain |Sweden —wo ” | fee (Shang-| East (Cal- CRo- | Zea- (Cae — 
| hai) | Indies | cutta) | kyo) | land . 
| | | | | 
190 183} 152 155| 162| 205| 160 | ee 154 188; 159 er 2. 
194 183 | 149 151 | 160; 204) 163 ay RRR 151 184 157 gee 
196 179 | 150 148 | 161 | 204 | 168 163 160 149 181 | 156 133 | 120 
197 | 179 151 147 | 157 | 206 | 167 160 | 157 146 17 156 CU) a 
189 177 | 150 145 | 156 204 163 | 156 156 147 177 155 | 4 Sis 
183 178 148 | 145 156 | 204 | 162 | 157 156 145 179 156 129 122 
182 | 180 147 146 | 154 204 162 161 155 147 177 154 as 
180} 178 146 146 153| 202| 158| 164 156 146 175 153 129 
179 | 179 148 145 | 151 | 202 | 154 | 171 158 144 174 153 | 
178 | 185 148 147 152 | 198 | 155 | 174 157 146 171 151 
178 186 150 | 148 151 199 155 172 156 146 17 153 
| | | 
177! 184] 146! 147) 151 200; 154 173 156 146: 170 151 126 128 
179 | 180 | 146 145 150 204 153 172 157 148 171 | 147 | 
179 179 | 145 147 149 206 150 175 154 146 171 | 147 _ 7 aes 
177 | 177 143 147 149 201 151 173 154 | 145 170 147 122 126 
175 | 172 145 147 152 207 | 152 171 155 | 146 171 145 4 
174 | 171 146 | 147 154 206 | 155 | 169 155 149 173 146 |  , 
173 | 168 146 147 | 152 205 | 161 | 171 153 150 170 146 118 | 120 
171 168 146 147 | 152 204 | 165 | >, | A 151 167 146 TET Veatdaden 
170| 169 148 148; 151 205; 170 | renee 150 ree 3 eeeRet 
170| 169 147 148; 152 7). el 6M... 147 Fee ane > ane 
yee =e  * ) ne ee aes ae, Rees Baha ad Baas tenaspee wes itsanees 
| | | | | | 
1 New index—1926= 100. 4 First of month figures. 3 New index. 


Note.—These indexes are in most cases published here on their original bases, usually 1913 or 1914, as determined by the various foreign statis- 
ticalfoffices which compile the index numbers and furnish them to the Federal Reserve Board. In several cases, however, viz, France, Nether- 
lands, Japan, New Zealand, and South Africa, they have been recomputed from original bases (1901-1910; 1901-1910; October, 1900; 1909-1913; 
1910) to a 1913 base. Index numbers of commodity groups for most of the countries are also available in the office of the Division of Research 
and {Statistics and may be had upon request. Further information as to base periods, sources, numbers of commodities, and the period of the~ 
month to which the figures refer may be found on pages 769-770 of the November, 1927, BULLETIN. 


73628—27 5 
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WHOLESALE PRICES—Continued 
GROUPS OF COMMODITIES 
































[Pre-war =100] 
ENGLAND—BOARD OF TRADE ITALY—CHAMBER OF COMMERCE OF MILAN 
ad ee ee 1927 1926 
1927 1926 
— 2 65 NR ANU GMS (SRNR October, S°P. |August | July | June |October 
October], SP. |August | July | June 
POS SEES eae I. 5 os 484 484 485 491 509 655 
520 509 513 534 558 671 
141 142 141 141 541 533 549 563 579 688 
153 153 151 154 495 480 470 497 531 649 
156 157 157 156 
138 142 135 134 470 474 474 475 490 648 
164 160 162 171 447 456 443 436 446 608 
136 136 136 135 450 453 455 455 470 590 
Iron and steel ._. 115 116 117 118 
Other minerals 447 456 465 471 483 720 
and metals... 113 114 115 115 
OGRE... weenie 172 178 168 160 537 541 554 566 589 683 
Other textiles... 159 159 158 157 
Miscellaneous... 144 | 142 142 142 474 465 457 445 494 639 
Biase nee aes Be > ae os oe Sundri 548 | 535| 540| 540| 550 661 























FRANCE—STATISTICAL BUREAU SWEDEN—BOARD oF TRADE 








































































































All commodities.....| 587 601; 618| 617| 623 782 | aii commodities.....| 147 ial wel tes sai 128 
All foods.-.......... | 530 558 | 885 597) 611 710 | Vegetable products... 144 147 148! 151 151 144 
Animal foods....| 486 529) . 537 551 557 591 | Animal products..... 143 142 135| 127 128 144 
Hen gage sagt | S47) S64) G18) G2} 658 799 | Fuels and oils..._._- | 14 114 6; 7 118 123 
, 7 } } | 
coc0a.....----- | s77| 501 | 60) 622) 616} 754 ee | 
All industrial mate- | | iron and metal | 
rial_-...----------- | 633) 636) 645/ G40; 683 786 | industry.......... u5{ 7} w7| 7] us 127 
Minerals..-..---| 530| 542| 557| 874| 874 769 Paper a a oo 
Textiles_........ | 790 | 813 | 830 804 767 id Be ire 157 158 159 | 158 158 171 
_Snaee....--/ 625 611 | 613 606 608 763 ane materials for 
—__— manufacture in | 
GERMANY—FEDERAL STATISTICAL BUREAU leather industry... 135 130 122 122 119 123 
i l a ee | ar | 20] onl seol am 170 
i { | | | ured chemicals... 
All commodities. nod Gieeed Wihend Med eed Wied | ee ee ee ee ee 
roducts.........- 138| 130] 139) 138) 140 140 | Semifinished mate- 
Vegetable foods| 144| 144|/ 150! 162| 168| 150) _Fials.............. 49) 152) 151} 151 | 151 148 
| Finished taterials-_ 150 151 148 148 148 151 
Cattle......-.... ad 131 16) il u3 | 125 | broducers’ goods 137 137 137 138 137 136 
. | | | ---- ‘ 
a. ee 154 152 138 | 129 126 149 Consumers’ goods.__| 156 157 154 153 153 158 
Fodder._.......- 142 142 146); 151] 187] 130 
Provisions........-- 131 130 129; 130 128; 129 AUSTRALIA—BUREAU OF CENSUS AND STATISTICS 
Total industrial raw 
materials and | All commodities__... 173 170 165 161; 155 154 
semi-finished Metals and coal_.... 176 178 178 179| 178 176 
products.......... 134 134} 133| 132) 132) 129] Textiles...........-- 164 168 155} 150! 142 131 
SAE ccinendniaca 131 130 130 | 130 130; 135 Agricultural prod- 
i congue 124| 124 12 | 127 MS] | || OY dee 195 181 174 167| 162 188 
Nonferrous Dairy roducts...... 153 157 157 161; 160 135 
metals.......-| 104] 105 107; 106; 107) 117 | Groceries and to- 
i 163 | 166 159} 155 153 «141 bacco steciclillbshiiaiindl 168 168 169 168 167 168 
| | Wl hk cea all 168 164 153 139 124 
145 139 136} 134| 125, 120 Building materials..| 143 144 153 152 152 155 
124 124 124,123) 124 122 | Chemicals..........- 186 183 183 183 179 180 
| | } 
a ss me. See ne ee _ INDIA (CALCUTTA)—DEPARTMENT OF STATISTICS 
121 121 im. 1; 131 a See 
142 42 | 4 47 56 1927 1926 
151 151 150) 151 150 147 Ph ol , August) July | June | May Hl 
rial 162| 162| 161 | 161 161 147 
Total industrial All commodities_.... 150 151 150 149 146 146 
ished products.| 153 151 148; 147 146 144 | Cereals............--| 136 142 138 140 140 141 
Producers’ goods} 131 131 130 130 130 130 | Pulses............... 155 158 152 155 154 159 
Consumers’ , IS LH 181 182 188 179 138 162 
eta 169 166 162| 160 158 155 | Other foods..--....- 170 171 169 171 165 163 
——— _—— Oil seeds.....-.....- 145 145 151 155 141 131 
SWITZERLAND !—DR. J. LORENZ Raw jute............ 114 114 108 90 86 88 
Jute manufactures__. 156 161 152 139 132 138 
All commodities__..- 148 148 147 147 147 145 | Raw cotton--..-.... 201 181 185 169 160 157 
Consumers’ goods... 159 157 157 156 155 oe manufac- 
— prod- 
1 ge aE: 124 123 125 126 126 
industrial products.| 145 146 144 144 146 
! First-of-month figures. 
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RETAIL FOOD PRICES AND COST OF LIVING 
RETAIL FOOD PRICES 
| Pre-war=100} 
European countries | Other countries 
taee erra camer | _ oe, 
Month | States | 4 us. ae ee 
(51 _ * ” Greece) Italy | Neth- " Swit- India | New 
cities) | (Vien joni Bria | land ‘tonto (Fars) suany| (Ath: | (Mi- | er- oo Hat | 20r- | Crs | tira, (Bom-| Zea. | Suet 
a g | 9} ens) | lan) | lands land bay) | land 
a hea | Lk et ee eee 
1926 
February .... 158 117 141 | 2,77 168 | 138 495 | 142 | 1,738 | 676 148 | 212; 230; 163 155 | 154 150 | 153 117 
ee 157 114 137 | 2,719 165 136 497-141 | 1,805 | 654 147 | 205) 234 161 154 159 151 152 118 
— Lidelitianenibes 159 114 139 | 2,652 159 | 139 503 | 142 | 1,821 645 146 198 | 241 161 153 163 150 151 119 
_ 158 113 146 | 2,808 158 | 139 522 | 142/ 1,817! 664 146 195 | 250) 159 152 | 163 150 151 119 
pe. 2 157 116 155 | 2,717 158 139 544 | 143 | 1,870! 657 146 194 | 243 159 149 162 152 151 118 
Pe ninwiiditins 154 115 177 | 2,713 161 139 574 | 145 | 1,849} 654 146 198 | 236 159 | 149; 159 155 149 117 
August....... 153 117 187 | 2, 637 161 138 587 | 146 | 1,871 | 660 146 196 | 234 157 150 | 157 153 149 i7 
September... 156 116 184 | 2,641 162 128 590 | 145 | 1,890; 652 145 193 | 231 158 | 147 155 152 148 117 
October ...... 157 117 194 | 2, 597 163 127 624 145 | 1,983 | 654 146 191 230; 160° 147 153 153 147 120 
November... 158 117 204 | 2,618 169 127 628 148 | 1,986 | 630 147 186 | 234 159 148 155 152 146 119 
December... 159 118 206 | 2,598 | 169; 128; 599/ 150/| 1,973) 631 146 | 184/| 235 159 | 151 158 154 149 117 
1927 
January-...... 156 119 207 | 2,586 | 167) 131 692 | 151) 1,975 | 625; 147); 180/| 208; 158/ 153) 158 155 | 148 116 
February... 153 119 210 | 2, 569 164 132 685 | 152) 1,975 | 642 146 177 208 157 151 153 152 146 117 
March....... 151 118 201 | 2,533 162 129 581 151 | 1,975 | 635 146 173 | 205 156 149 151 152 146 118 
hiseintiiiis oval 151 119 200 | 2,478 155 | 130 580 150 | 1,975 | 617 145 169 | 203 156 | 146) 151 151 145 119 
| RE | 152 119 196 | 2,630 154, 130 589 151 | 1,975 565 145 169 | 201 156 145 152 150 145 121 
BR iiisictes | 155 122 201 | 2.699) 154 | 181 580 ee 541 145 172 199 157 146 153 151 144 120 
ME <n. shtekes | 150 122 205 | 2,653 | 159 134 557 a 524 | 144 175 199 157 147 152 154 144 119 
August_...... 149 119 202 | 2, 625 156) 130 539 | 150 |......- | 518 | 143 175 199 157 147 155 | ee 118 
September. .. 151 126 206 | 2, 615 | 157; 122) 5382) 15) }--..-...) 509 143 174 198 158 cf Se ) mers 117 
October-_...-.. 153 127 210 | 2,626 | 161 |...... Be 2 Oe aE a 173 198 158 | )" | Reese 119 
i) i REE Serres: SRE tes ers l Semud adie zz ae cas casi Tae Sar oe) ee a BM Bisscics ‘ees 
| | | | | | | j 
COST OF LIVING 
{ Pre-war= 100] 
European countries Other countries 
Mas-|__ = ee ee ee ele Nee ae oe 
Month | cho. | Geneel ‘ital Inwotn Swit- Aus- | India 
setts Bel- |Czecho-| Eng-| Fin- | France| Ger- (Ath- | Hun- tly ' « | Nor-| Po- ‘Spain Swe- cae Can- tra- (Bom- South 
gium! erent camel land | (Paris)} many ens) | | lan) lands | way | land den land | 84a? lia | bay) Africa 
| | - —— ——|——, -— — jf} —___} — 
1926 | 
February..| 163 | 138 845 | 173 | 1,175 |_..... 130 | 1,664 | 121} 662 |......|...... 171 | 183 |...... 165 | 154 |...... 154| 131 
March..... 161 136 832 | 172) 1,172 451 138 | 1,706; 119) 64 | 174 225 | 169 _ , 163 154 157 155 131 
BB citinne 161 137 832 | 168 | 1,163 |....... 140 | 1,731 SE 5 SSN Pe. 177 187 173 162 | ane 153 131 
_ 159 142 837 aes ae, 140 | 1,741 118 | 652 |...... 185  ) = 160  , Re 153 13% 
June....... 159 150 861 168 | 1,175 485 141 | 1,791 116 650 171 184 ee 160; 150; 161 155 131 
, 159 166 876 | 170 1,183 !....... 1421 1,808; 117! 649 |...... 178 186 | 172; 160 | | 157 130 
August....| 158 175 878 17 Ny eatin 143 | 1,818 116; 652 |...... 182 |) 159  -_ 155 130 
September.| 158 174 87 172 | 1,203 539 142 | 1,833 114 647 164 189 ae 159 149 158 155 130 
October...| 158 184 888 174 | 1,197 |_.....- 368:1.1,0081 136} @8 |. .....1...... 193 190 171 160! 149 |...... 155 131 
November.| 159 191 002; 1790) 1,193 |....... 144 | 1, 895 116 | 657 a eo 197 / =a 159 15@ |..... 154 131 
December} 159 195 912 | 179 1,197 545 144/ 1,889; 116) 657 168 | 213 Se Wiean- 159 151 157 156 129 
1927 
January...| 158 198 914 175 | 1,187 |....... 145 | 1,896 | 119 | 6565 |......}...... 202; 196); 171 160 | 182 |...... 156 130 
February..| 157 200 914 ee? | ow 145 | 1,896 I {oe cscetedatil ae  ) 160 / | ae 155 130 
March..... 186 195 915 171 | 1, 183 524 145 | 1,898 119 | +663 166 203 | 200; 104 )|...__. 159 | 150 156 155 131 
April _..... 156 195 923 ee: os 146 | 1,911 {2 5 ere om 203 | 196; 170; 158; 148 j_..... 153 131 
OT 157 193 930 | 164 | 1,166 |_.._... 147 | 1,915 | 119); 612 |......|...--. 205 | 179 |.....- 150 | 148 |_....-. 152 132 
June._...... 156 196 949 163 | 1, 184 525 | 148 |_...... 121 586 167 | 201 205 BP Eo cmanie 160 149 155 14 132 
; | 155 199 | 962 Ae = See | | ae se ae See 199 189 | 169 160 |; 149 |...... 156 132 
August....| 155 198 | 914 164 | 1,237 |....... | * ere 119 Se eee? 201 / | 160 157 131 
Septermber.| 155 | 202 910 See | Oe bendetna SEE 119 | 537 167 197 | 202; 226 j...... 161 | | ae 154 131 
October...| 155 | 207 |........ MEE, ScdibGnssclcidindited | ai ee } A ea See | OR, TS 161 ) , oe 151 132 
TRCN I asl -cngelecwsense | SRK Maes Tab kks SmEEN ee EE EAE | pcndsaeproad peice nntboclosanstfpocassiendoes 150 |...... 
| | | 
11921=100. The cost of living ‘ona for Belgium has been changed from an average of seven provinces, on April, 1914, base, toa workingman’s 
budget in 59 cities, on a 1921 base 





First of the month figures. 


Nots.—Information as to the number of foods and items included, the original base periods, and sources may be found on page 276 of the April, 
1925, issue of the BULLETIN. 
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3 Number of failures in the Department of the Seine. 


ENGLAND 
PRODUCTION EXPORTS IMPORTS | TRANSPORTATION 
on meh ateed se 
cotton | Iron t ways} ploy- 
Steel | pin. visible | and 7 Woolen! paw Raw | Ships ment 
Coa | Pig | ingots) ; sup- | steel | Coal .|_ and | ‘cot. | Raw | Crude | 44 cleared among 
iron | and |‘8hed| ply? | man- man | worsted wool | rubber with |Freight- Freight-insured 
steel] ufac- ton hides 
cast- ufac- tures cargo’; train | train 
ings tures receipts, traffic 
Mil- Thous. |Million 
Thous.| Thous. Thous.; Million Thousand /Thous Per 
Thousand long tons lion |. | £ ster-| ton- 
bales | long tons sq.yd. sq.yd.| pounds pounds tons ling | miles cent 
1926 | | | r 
pC | ee See 19,600} 539 661; 498) 1,089) 313) 4,291) 285 9, 135) 125, 108 29, 12,281; 5,207; 8,766) 1,559 9.1 
RY -ncidbostesuce 5, 098 89 46} 124; 1,133) 274 ae 308; 9, 720, 108; 79| 21, 6,088; 2,338! 3,287 452 14.3 
DURD. ccescaccocere f 42 35, 184) 1,107) 231 34; 331, 12,635, 104 71; 25, 5,159 3,354; 5,332 733 14.6 
Pics cknensumena 4) 18 32} 141) 1,072; 244 7| 264) 17,998! 103) 52| 24, 7,809, 3,547) 5,312 751, 14.4 
August..........-- (4) 14 52} 146, 1,034) 164] 2,184) 301! 16,521; 79 35! 26, 9,844) 3,342) 5,380 783; 14.0 
September- -.----- (4) 13 96, 184) 1,021) 160) 5,225 315) 12,315) 78 24| 29, 8,792} 3,414, 6,197 910| 13.7 
NS ees (4) 13 94 175} 1,186; 194 4, 312) 11,716 161) 34| 28, 9,870} 3,364) 7,185) 1,144 13.6 
November. ..-.-.-.- 2, 324 13 9%} 191 1,452) 166 5} 281 . 241) 55| 30, 8,682! 3,007) 8,020 ‘309! 13.5 
December..-..-....- 17, 22% 98 31: 370; 1,657; 159 a, oe 242) 12,465) 255) 68) 28, 10, 509) 4,177| 8,544 7 11.9 
1927 | | 
pg oe 124,577; 435 731; 599} 1,718) 219 4, 093) 325) 15,907; 237 118) 30, 11,612) 4,949 9, 043) 1, 654) 12.1 
February.....-..-- | 21,365) 571 827) 653; 1,763) 252) 4,173) 301) 14,982) 1 107; 27,4 6, 712) 4,682; 9,027) 1,570) 10.9 
Ps duuiicndinnn | 21,097} 672 950; 746 1,7 353 4,820) 397; 13,275) 1 119} 30,91 10,793, 5,383) 10,197, 1,745) 9.8 
|, SPS e 124,274) 680 850! 692) 1,759} 335) 4,118 319 9,479 18 98) 35,577) 5,698) 5,202) 8, 702) , 494) 9.4 
7 RTE 20,356, 720) 885, 656 1,713; 422) 4,803, 417) 11,406) 132 75, 25,249 6,720, 5,516) 9,537| 1,597| 8.8 
ee lo, 297; 651 747; «574, = 1,625) = 366) 4,313) 333) 13, 55 104 64; 21, 7,919 5,371) 8,766, 1,402) 8.9 
| RRS 123, 776 646 687; 581 1,467; 390) 4,17 339, 15,978 67 44) 26, 05 6,829 5,610 8,854) 1, 448) 9.3 
ARGU ...c0002cc00 | 17,852, 596 643} 587; 1,350) 342) 4,257) 366) 17,460 57 25| 22,534) 5,570) 5,642) 8,997) 1,525) v.4 
September. ....... | 19, 592 7 1,241; 385) 4,242) 349) 14,395 72 27| +23, 5,049) 5,715)........ epineee | 9.3 
NE cndicswenn \124, on 596 699)...... 1,190} 385) 4,141; 316) 13,061 * “ 28, % eo ' Seen Sasiathealeine | 9.5 
1 Five weeks. ? End-of-month figures. + Includes Irish Free State. 4 Coal strike. 
FRANCE 
‘ RS ee 5 en ” “i sictabaiin petit 
PRODUCTION | fs - | IMPORTS | TRANSPORTATION 
| Unem- | 
| err : \~ raved | Busi 
receiving ness 
| | Poel — Coal | Ships |Freight-- Receipts | munici-  fail- 
| Coal! | Pig | Crude | Cotton; Cotton! Total | Total See enn tor enn for con-| cleared} car of princi- | pal aid in ures * 
| iron steel | yarn | cloth volume \volume sump- | sump- sump-| with | load- pal rail- Paris * 
| tion | tion | ‘om | cargo | ings ways 
| 
, 
Thous.| Pieces Thous. Average) 
| Thousand ~~ | Thous. Thous. Num- 
Thousand metric tons | kilo- | of 1,000 ; Metric tons | metric daily Number | 
grams | meters metric tons tons tons number francs | 
| wie wie Bini oT A} PALS TEAS Bihiige atest ee - pa 
1926 | | | 
pt, eee | 5,272 768 683 | 10,505 | 26,009 2,648 | 4,087 30, 514 429 | 1,571 | 3,225 | 63,193 | § 1,081,574 117 | v4 
_, Sn | 4, 997 | 783 667 , 824 | 24,761 | 2,628 | 3,751 | 20,561 548 | 1,355 | 3,191 | 62,075 904, 876 81 | 132 
| Se 5, 524 778 694 | 11,075 | 27,899 | 2,763 | 3,764 | 22,364 687 | 1,088 3,362 , 856 947, 997 62 | 149 
Sen 5, 572 | 792 718 | 10,522 | 24, 946 | 42,880 | 43,576 , 068 4547 | 1,095 | 3,183 | 61,478 | § 1,268,949 47 | 127 
August.......; 5,500 | 814 704 | 10,772 | 26, 736 | 42,859 | 43,900 18, 131 4536 | 1,294) 3,336 | 63,487 1, 082, 127 45 97 
September...| 5,518 785 706 | 10,783 | 27,194 | 2,629 | 3,649 422, 967 471 1,108 | 3,390 ,600 5 1,453, 913 49 | 75 
October2..... 5, 738 816 742 | 11,215 | 28,372 ; 2,689 | 3,488 | 28, 686 486 | 1,075 | 3,462 67,923 | 1,157,491 59 | 93 
November...| 5,770 790 714 | 10,668 | 26,191 | 2,669 | 3,442 , 881 566 | 1,058 | 3,125 66,125 | 1,095,165 | 138 | 96 
December....| 5,773 $27 741 | 11,051 , 643 | 2,809 ,039 | 53, 591 | 1,280 | 3,177 60,775 | § 1,367,997 | 7, 737 165 
1927 | | | | 
January-...... §, 821 805 673 | 10,631 | 26,814 | 2,791 | 4,064 | 41,331 400 | 1,606 | 2,936 ‘ 866,732 | 25,576 | 194 
February. -.. , 662 716 628 | 10,255 | 27,804 | 3,209 4,780 | 34, 136 260 | 2,047 | 2,528 61,967 944,463 | 36,951 185 
March....... 6, 112 801 704 | 10,883 | 29,105 | 2,952 | 4,363 | 27,570 253 | 1,832; 3,186 | 61,881 963,699 | 30,185 | 187 
pS er eT 774 681 | 10,430 | 27,479 | 2,835) 4, , 661 332 1,862 | 3,670 | 58,817 | 1,239,544 | 23,719 125 
| ee 5, 462 794 712 | 9,983 | 25,891 | 3,385 4,610 | 27,796 439 | 1,961 | 3,772 60, 985, 138 | 15, 924 | 152 
ET 5, 388 747 672 | 10,527 | 26,898 | 3,159 | 3,906 | 24,596 538 1,449 | 3,771 59,495 | 1,003,013 9, 355 159 
Pi Ginkaccec 5, 382 769 694 | 10,119 ,086 | 3,302} 3,654 | 14,859 355 | 1,210! 3,796 | 57,391 1, 023, 131 7, 631 176 
August....... 5,499 | 773| 694 | 11,086 | 28,389 | 3,061 | 4,215 | 17,155|  417| 1,513 | 3,733 | 57, 1,022,819 | 6,401 | 141 
September...| 5,343 761 693 | 10,306 | 25,522 | 3,340 | 3,620 18,520 351 1,262 | 3,657 | 60, 1, 084, 700 6, 094 | 81 
October....-. iaedaeshie yn ee Joncenwenlonnacecn|onncnnne|-o-enoce sadiacan ened laitietin ete ited 1, 074, 836 6, 860 diate 
1 Coal and lignite, including Lorraine and the Saar. 4 Revised. 
2 End of month figures. 55 weeks. 
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GERMANY 
| 
TRANSPORTA- UNEMPLOY- 
PRODUCTION EXPORTS IMPORTS poe MENT 
5 Se es bniereee heh ppennstieptoysiinilh 
| l | | Busi 
| } + Ma- Arriv- Unem- 
Iron chinery] py. o¢. | ey als of Trade} ployed | Bess 
Dyes} Freight | union fail- 
Coal | Lig- | Pig Crude, Pot- = — and | Co) | Raw —_ | Cot-| Iron | yer | car | mem. | Persons | ures 
nite | iron steel | ash | manu-| trical | 4¥& wool | °°P"| ton | ore i load- | bers tn 
stuffs’ per “ ings | unem- g 
factures, - Ham- ployed State 
| ipl | burg 
! } } | ,. } i aig | 
| : | That | TOUS. | pep 
Thousand metric tons Metric tons res. | @&© | cont Number 
| tons = 
| — SS ——EEE ————— — —SES ee ——E eee | — 
18 | | bib | oe ar Paani | 
.. |10, 086,10,067| 668 868) 77| 450,555) 47, 620 13, 531'1, 156, 382 11, 401 10. 995 17,632) 777,368; 1,343) 2,789) 18. 61, 781, 152) 1,302 
_ SS /10, 678 9,894; 736) 901 73) 400,645) 40, 882/11, 560 1, 832, 172 10, 743, 9, 757 14, bon 779,977' 1,317) 3,023) 18.11, 744,126) 1,046 
p eae 11, 756.11,202| 720) 976 87| 423,094) 38, 043/12, 525/2, 517, 730 15, 911 13, 491 16,224) 793, 857| 1,461) 3,261; 18.11, 740,754) 913 
} | RES: 13, 07411, 482) 768) 1,022 87) 466,680} 38, 342/12, 668 3, 640, 247 15, 769 12, 624 13,256 830,810) 1,714, 3,475 17. 71, 652,281; 701 
August. ...|12,879.11,421} 850) 1,141) 94) 461,818) 38, 059 10, 946/3, 973, 743 12, 830 13, 330 16, 695) 784,465) 1,675, 3,464 16.7'1,548,1 93 
September |12, 78611, 713) 880) 1,144 94) 451,908) 44, 352/11, 531/3, 729, 008| 9, 23414, 188 22, 633} 979, 1,586; 3,637, 15.21,394,062) 467 
October - - ./13, 517/13, 223} 935) 1,174 87) 509,762} 41,716 ie cea oneal 8, 068 14, 468 37, 1951, 123, 666; 1,5: 3,950 14.21,308, 293 
November. /13, 496,12,754) 983) 1,258 90) 472, 656| 39, 509\12, 084'2, 896, 424/11, 213/12, 423 44, 423| 985,659} 1,531) 3,934  14.21,369, 471 
December. |13, 77513, 197) 1,065) 1,303 7 478, 260} 40,815) 9, 434)2, 244, 759/14, i 837 61, 593\1,341,252) 1,436 3, 623, 16. oe 435 
1927 | | 
January. - .|13, 355/12, 462| 1,060) 1,309) 122) 514,961) 36, 396)13, 270.2, 145, 226) 16, 677 12, 656 56, 292/1, 256, 755 1, 500) 3,216, 16. 511, 827, 493 
February-.|12, 743/12 036; 969) 1,234) 132) 387,302) 36, 687/12, 012/2, 155, 686/21, 939 16, 152 43, 88111, 385,071) 1,413 8, 245) 15. 5/1, 695, 51 473 
March..... 14, 046)12, 973| 1,086) 1,415) 140, 418,947) 40, 695)12, 947 2, 042, 436,21, 174 18, 843 52, 595)1,377,439| 1,566) 3,888, 11.51, PR 557 
A. ..<. 11, 794/11, 386} 1,052) 1, 288 92| 371, 688 46, 174 13, 448/1, 587, 117, 698 18, 340 44, 736|1, 407, 085 1,593; 3,489) 8.9| 870, 421 
Oe 12, 297|12, 011) 1, 1,378 93) 380,827| 49, 165)14, 512'2, 655, 321/27, 585 20, 911 40, 615)1, 394, 1,694; 3,790 7.0| 649,274) 464 
June....... , 820)11, 782) 1,068) 1,328 94) 335,210) 45, 478,13, 200 2, 061, 747/19, 676,19, 544 32, 11911,820,771| 1,696, 3,709) 6.3} 540,717) 427 
FEET dctcune 12, 635/12, 089} 1, 109) 1, 362 99| 352,756] 48, 13, 669 2, 401, 116 16, 511/17, 687 31, 515.1, 831,819} 1,666) 3,905) 5.5| 452,007) 428 
Au - ---|12, 997/12, 817| 1, 116) 1,426}  104| 344,981) 42, 748/12, 824'2, 402, 11, 937 24, 778 24, 3902, 056, 052 1, 604 4, 059 5.0; 403,845) 407 
September |12, 711/12, 907) 1,105} 1,371| 109] 357,924] 55, 971/13, 435!2, 076, 169| 7, 329/23, 876 24, 253|1, 737,088} 1, 661 4, 086; 4.6) 339, 360 
October - - .|13, 094/12, 529 1, 40) 1,414)... | dartces Fe [- Linted Sci | Ce Te mites: 1,764 4,326/......-|.-------- 445 
CANADA 
hue Receipts at | | | 
Re- 
PRODUCTION of in Toronto EXPORTS IMPORTS 
Index Con- wheat | and Winni- | To tnd 
ee ‘on pos “Ss rev- | “ot | Bust 
trial con- o ; cae SEE MERE SKE © ea Ga enue em- ness 
= tracts sa | load- | PlOY- | ures 2 
tion Coal] N@¥S-| Flour vod Post Cat | bogs ee Wood | wheat | Coal oa Raw din. ea 
print Ar- | tle | \boards| PUlp | Toum | cotton ery 
thur i sd | | bsaacieq 
s, sore ee ree r ra oo 
| 
1919- Thous. Mil- Thous. Jan. 17, 
Thousand | Thous. | Thous. lh Thous. Thous. | Thous. | Thous. | Thous. | Num- —' Num- 
1924= | short tons | barrels | dollars | DUSh- | Number — lion | “}, "| bush- | “tons | gals. | Ibs. |dollars| ber | 190 | ber 
100 e | feet els | 100 
Re } Tas oak a ee ae & = ea Ay oi sas SO, ee een 
ai | | 
Apr...| 149.4; 996 152) 1,416 37,292) 1, 807/44, 136'51, 486 127) 111, 959 1, 102) 28,668; 7,380) 2,939/238,045| 91.4) 131 
ay..| 151. 4/1, 137 154; 1,491) 57,140) 17, 200/50,007/50, 633; 172) 138,532} 18,971) 1,238:451,393) 9,732) 3,446261,514) 94.3) 120 
June...| 153. 4/1, 395 159} 1,646, 54,186} 13, 572/45, 917/53, 390) 201| 181, 236 > 1, 284| $53,478, 8,568] 3,515 269,680) 101.0, 142 
July...| 147. 5/1, 350 163) 1,228 33,865) 6, 404/47, 371/42, 618) 203} 180,639 16,306; 1,474) 464,388, 6,929) 3,231 268,654) 103.7) 7 
- Aug...| 139. 9/1, 341 163, 1,044, 31,697) 1, 521/62, 998/38, 720) 209; 135,171; 9,541) 1,449) #37, 545) 4,958) 2,950 257,100) 104.2) 115 
/ Sept...| 141. 1/1, 413 161; 1,634) 20,761) 32, 797)68, 930/38, 990 186) 214,148; 10,575) 1,398) * 76,836, 5,536) 3,363 303,798) 104.9, 126 
Oct....| 159. 6/1, 708 169| 2,231, 43,384| 56, 098/78, 729/50, 171) 198) 183, 265 ’ 1, 576) § 82,331} 12,697) 3,729355,181' 105.2) 178 
Nov...| 155. 6/1, 818 165; 2,089) 34,973) 60, 440/83, 755/72, 425 202) 189,084| 43,947| 1, 460/ 266,628) 16,882)  3,429)336,964; 102.8) 165 
Dec..-| 132. 4/1, 923 164} 1,715 13,725) 26, 310/50, 883/71, 630 158} 168,102) 44,879) 1,462) 469,802) 16,517) 3,362/279,422) 101.1) 171 
1927 | 
Jan....| 151. 0/1, 570 162| 1,496, 16,772) 14, 029/46, 224/71, 895) 119} 125,750} 12,571; 1,563) 361,962) 21,278) 3,075)|243,767| 94.8) 191 
Feb..-.| 148. 0)1,384 151} 1,231; 19,517) 8, 547\37, 182/60, 455 122) 114,927} 11,422) 1,706) 433,306; 12,278 3,156\242,222) 95.4) 142 
Mar...| 172. 8/1, 408 174) 1,454) 17,466) 6, 307)38, 414/61, 076 193} 153,123) 16,395) 1,755) * 67,498) 13,041) 4,887/284,119) 96.3) 152 
Apr...| 157. 5|1,315 166} 1, 154) 38, 582) 12, 593/33, 652/50, 436 119} 93,802} 20,182) 1,205) 37,725) 10,375) 3,211/256,457| 96.2) 123 ; 
ay..| 163. 7/1,306 172| 1,455, 46,759) 17, 330/39, 056/50, 550 202} 138, 100 1,471} 49,049) 10,129)  3,980/2590,394) 100.6) 126 
June ..| 161. 8/1, 444 171; 1,314) 52,229) 7, 344/35, 830/50, 739 227| 191,723} 15,863; 1,561| 103,662) 10,697) 3,843\273,733| 105.9) 138 
July...| 151, 2/1, 230 163} 1,019) 50,881) 10, 679/39, 980/37, 157 215| 154,801} 6,620) 1,433] 70,305) 8,484) 3,488|260,113) 108.4) 143 
Aug...) 157. 0/1,317 180} 1, 158, 29,881) 2,399/70, 347/40, 112 171, 134 197| 1,495) 77,253) 7,267) 4,181/282,807) 109.2) 143 
Sept...| 147. 6/1, 339 179; 1,528 , 788| 8, 580\79, 141/35, 026 188) 1 14,071; 1,598) 91,865, 4,814) 4,137 205; 109. 7)..... " 
Oct....| 162.1)..... Tibistasenns | 47,135 182) 144,795) 19,430) 1,4 78,905 6,684) 4, 185/360, Bt Gh cena 
1 First of month. ? Total number of firms failing during the month. § Revised. 
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RULINGS OF THE FEDERAL RESERVE BOARD 


Acceptances growing out of transactions involving the 
importation or exportation of goods. 

In a number of rulings published heretofore, 
the Federal Reserve Board has ruled in effect 
that a bill can not be eligibile for acceptance 
by a member bank or for rediscount or purchase 
by a Federal reserve bank as a banker’s accept- 
ance growing out of the importation or expor- 
tation of goods if it is accepted after the goods 
have reached their destination. 

After careful reconsideration of this question, 
the board is of the opinion that such rulings 
contain an unnecessarily strict interpretation 
of that provision of the Federal reserve act 
which authorizes member banks to accept 
drafts drawn upon them ‘‘which grow out of 
transactions involving the importation or ex- 

ortation of goods” and which authorizes 

ederal reserve banks to rediscount such ac- 
ceptances. The board is now of the opinion 
that the broad language of this provision of the 
act is clearly susceptible of a more liberal inter- 
pretation which would facilitate the financing 
of our foreign trade and particularly the sale of 
American goods abroad under circumstances 
similar to those described in the ruling published 
on page 638 of the Feprrat Reserve BULLETIN 
for August, 1924. 

The board, therefore, rules that bankers’ 
acceptances may properly be considered as 
growing out of transactions involving the im- 
portation or exportation of goods when drawn 
for the purpose of financing the sale and distri- 
bution on usual credit terms of imported or 
exported goods into the channels of trade, 
whether or not the bills are accepted after the 
physical importation or exportation has been 
completed. 

Due care should be observed, however, to 
prevent a duplication of financing; and a 





second acceptance arising out of the same trans- 
action or series of transactions involving the 
same goods should be in effect merely an 
extension of an already existing credit. Thus, 
if one acceptance is issued to finance the ship- 
ment of goods to a foreign country and a 
second acceptance is issued to finance the 
distribution of such goods into the channels of 
trade, the proceeds of the second acceptance 
should be used to retire the first acceptance. 
Under no circumstances should there be out- 
standing at any time more than one acceptance 
against the same goods. 

All previous rulings in conflict with this 
ruling are hereby reversed in so far as they 
conflict with this ruling. 


Charlotte Branch of Federal Reserve Bank 


The Charlotte branch of the Federal Reserve 
Bank of Richmond, previously authorized by 
the Federal Reserve Board, was opened for 
business on December 1. The territory served 
by this branch comprises the following counties 
in North and South Carolina: 

North Carolina—Alexander, Alleghany, 
Ashe, Avery, Buncombe, Burke, Cabarrus, 
Caldwell, Catawba, Cherokee, Clay, Cleve- 
land, Gaston, Graham, Haywood, Henderson, 
Iredell, Jackson, Lincoln, Macon, Madison, 
McDowell, Mecklenburg, Mitchell, Polk, 
Rowan, Rutherford, Stanly, Swain, Transyl- 
vania, Union, Watauga, Wilkes, Yancey. 


South Carolina—Abbeville, Aiken, Anderson, 
Cherokee, Chester, Edgefield, Fairfield, Green- 
ville, Greenwood, Lancaster, Laurens, Lexing- 
ton, McCormick, Newberry, Oconee, Pickens, 
Richland, Saluda, Spartanburg, Union, York. 
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Changes in State Bank Membership 


The following list shows the changes affecting State 
bank membership during the month ended November 
21, 1927, on which date 1,287 State institutions were 
members of the system: 


ADMISSIONS 





Capital 





District No. 12 
American Exchange Bank, Portland, 
Oreg 


$200, 000 





CHANGES 





District No. 1 


Merrill Trust Co., Bangor, Me. (volun- 
tary withdrawal) bs dintrendsiinieeweanntisinaens 


District No. 2 


Mutual Bank, New York, N. Y. (con- 
verted to national bank) 


District No. 4 


Farmers State Bank, Eldorado, Ohio 
(reopened) 


$500, 000 |$528, 000 |$13, 858, 000 


500,000 | 19, 238, 000 





ds eanaccilecehahegpoundaiediss 35, 000 


459, 000 
District No.7 


(insolvent) 100, 000 | 2,423,000 


6, 103, 000 
Cicero Trust & Savin Bank, Cicero, 
Ill. (voluntary withdrawal) 200, 000 | 2, 587, 000 


District No. 8 


Bank of Maplewood, Maplewood, Mo. 
(title changed to Bank of Maplewood 
and Trust Co.). 

Exchange Bank, Jefferson City, Mo. 
(converted to national bank)......... 


District No. 9 


State Bank of New Richland, New 
Richland, Minn. (voluntary with- | 
ait 6 iccuileainsindnadbing anand’ 50, 000 | 

Farmers State Bank, Hayfield, Minn. | 

| 


& Savings Bank, Rock 


| 

County Savings Bank, Algona, Iowa 
t | 

Island, Ill. (closed) .....-...-..--....- 


100, 000 2, 251, 000 





682, 500 
301, 000 


(voluntary withdrawal) 25, 000 | 
District No. 11 


First State Bank & Trust Co., Hereford, 
Tex. (absorbed by nonmember) 50, 000 | 
First State Bank, Normangee, Tex. } 
(withdrawn on account of expiration ae } 
' | 


of yy RET SOI 
First State Bank, Trenton, Tex. (volun- } | 
25, 000 | 


517, 000 


152, 000 
tary liquidation) 75, 000 
District No. 12 


Security Trust Co., Bakersfield, Calif. 
(succeeded by nonmember) ..........- 





650, 000 743, 000 | 12, 012,000 





Acceptances to 100 Per Cent 


The following-named bank has been authorized by 
the Federal Reserve Board to accept drafts and bills of 
exchange up to 100 per cent of its capital and surplus: 
Citizens National Bank, Los Angeles, Calif. 





Fiduciary Powers Granted to National Banks 


During the month ended November 21, 1927, the 
Federal Reserve Board approved applications of the 
national banks listed below for permission to exercise 
one or more of the fiduciary powers named in section 11 
(k) of the Federal reserve act as amended, as follows: 
(1) Trustee; (2) executor; (3) administrator; (4) 
registrar of stocks and bonds; (5) guardian of estates; 
(6) assignee; (7) receiver; (8) committee of estates of 
lunatics; (9) in any other fiduciary capacity in which 
State banks, trust companies, or other corporations 
which come into competition with national banks are 
permitted to act under the laws of the State in which 
the national bank is located. 








| Dis- 
Powers 
Location | — Name of bank granted 
pein, NN, Wa.....2..- } 1 | Berlin National Bank......- 1, 2. 4 6, 
; | an ° 
Beacon, N. Y......... |  2| Mattewan National Bank_--| 1 to 9. 
New Rochelle, N. Y..| 2 | Central National Bank_....-| 1 to 9. 
eae aa ye 2 | First National Bank. -......- 1 to 9. 
Philadelphia, Pa__..- 3 | National Security Bank__..- 1to9. 
Schwenksville, Pa... 3 —— Bank of Schwenks- | 1 to 9. 
Vv e 
Waynesburg, Pa_..... 4} First National Bank &/1 to 5, 7 
Trust Co. to 9. 
Washington, D. C...- 5 | Liberty National Bank_-_.-.. 1 to8. 
Chester, 5. C......... 5 | Peoples’ National Bank_.... 1to9., 
Mishawaka, Ind_..... 7 | First National Bank........ 5 to 9.1 
Russiaville, Ind-.-.... 7 | First National Bank-.......- 5to9.2 
Ludington, Mich..... 7 | First National Bank-.-......- 2, > 5, and 
Marianna, Ark....... 8 | Lee County National Bank_! 5 to 91 
Jackson, Tenn.......- 8 | Security National Bank__..-. 1 to 9 
Ogden, Utah......... 12 | First National Bank. -.._...- a 














1 Supplemental. 


Changes in National Bank Membership 


The Comptroller of the Currency reports the follow- 
ing increases and reductions in the number and capital 
of national banks during the period from October 22 
to November 18, 1927, inclusive: 






































Num- | Amount 
ber of of 
banks | capital 
— —| a ee 
Pe I IG oink cticncntininntaennscmmonsnnntan | 12 $1, 425, 000 
NO £2 ES ET aaiate. 2 Aatse 0 0 
Increase of capital approved_...............---...-.- 7, 855, 000 
Aggregate of new charters, banks restored to 
solvency, and banks increasing capital _ -.-.-- 19 | 9, 280, 000 
en cccngsntsdaitchdilacieseckossnenens 14 | 1,175, 000 
pO | OE AE 0 0 
Total liquidations and reductions of capi ta .- 14 | 1,175,000 
Consolidation of national banks under act of Nov. 5 ‘ 
eee ee ee ee ee 
Consolidation of a national bank and a State bank 
Car O06 GE FOR. DA, iain cecncccccescccnsnctocts 0 0 
Total ae a ren 0 0 
Aggregate increased capital for period ...............|_....... 9, 280, 000 
Reduction of capital owing to liquidations, etce......)........ | 1, 175, 000 
PRON I iiiccccitctncngndnccdustinccsccumgalisinidil 8, 105, 000 
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DETAILED BANKING STATISTICS FOR THE UNITED STATES 
FEDERAL RESERVE BANKS 


RESOURCES AND LIABILITIES, BY WEEKS 


Gold with Federal reserve 


United States Treasury: 


fh ERGs 
sd Uae. ac. atietn aitcotaininanel 
Pe i ebiconcccmncadaonen | 


Ri i oa 
Gold redemption fund with 


| 
| 

















RRS Ect aa elllneceel 
| of ERR ee 


Gold held exclusively against 
Federal reserve notes: 


N 


EES, 
Gold settlement fund with | 


Federal Reserve Board: 
Nov, 2 

















Nov. nena panei 


Nov. 16 
I cinta iotlirtebictaennne 


by banks: 


Nov. 9 
Nov. 16 
Nov. 23 


Noy. 2 











Sra ciid pias gnun cece } 


Nov. 16 
Nov. 23 
Nov. 30 


motte ten ewww new wana! 


Secured by U. S. Govern- 
ment obligations— 








Sea | 


DE cht captebusne 
Other bills discounted— 












































{In thousands of dollars] 
RESOURCES 
Federal Reserve Bank 
eats N Phila- | Cl Rich-| At- | Chi- | St ion Kansas San 
| ew eve- ° - je nne 
| Boston! York |delphia| land | mond | lanta | cago | Louis | apolis| City | Dallas img 
| a 
saliel 121,793} 350,312] 129,058} 204,040) 16, 662| 158, 045| 257, 979 556| 51,632| 49,683} 31,901) 200, 148 
1, 503, 631! 98,752} 280,312) 114, 318] 202,488) 20, 960) 157,410] 257,979| 39,188] 49,020} 49,786) 33,235] 200, 183 
1, 566, 186 | 111,699, 325, 067 112, 545] 193,015| 32,607) 150, 345) 257,767| 42,480] 47,158) 49,111| 36, 331| 208, 061 
| 1, 569, 165|| 118,688] 335, 068) 109, 566| 204, 485| 36,636) 141,003) 257, 767| 35,834! 45,927) 49,387] 34, 127] 200,677 
| 1,476, 253) 96,394) 275, 067) 108, 287| 202,622, 35,903 134,603, 257, 76 41, 641 46,481, 50,282) 34, 083| 193, 033 
| 40,072} 4,808) 10,051] 5,786] 2,925 2,715] 1,573| 3,605) 1,499] 1,579] 2,419! 1,687] 1,335 
| 47,006|| 7,130) 13,370] 7,272) 3,236! 2,988) 1,676, 2,495 1,277; 1,940/ 2.0031 1,640] 2,029 
| 41,168! 3,175| 11, 503} 7,914 3,853 2,695; 1,883; 1,447; 1,615; 2,183) 2,248] 1,306] 1,306 
41,504] 5, 519 9,878} 4,161} 3,229 2,812) 2,469; 4,376 1,730/ 2,483! 41,567) 1,609] 1,761 
49,238) 7, 166 5,898} 4,255 2,920 2115 8,572) 1, 1,779, 2,410 1,635) 2,410 
| | | 
Ht 
| 1,649, 881|| 126,691} 360,363) 134,844) 206,965, 19,377] 159,618 261,584 40,055| 53,211) 52,102) 33, 588] 201,483 
1, 550, 637|) 108, 293, 682| 121, 590| 205,724 23, 898| 159,086 260, 474| 40,465! 50,960, 51,789| 34, 875| 202, 212 
1, 607, 354) 114,874) 336, 570 120, 459] 196,868, 35, 302) 152,178 250,214) 44,095| 49,341) 51,359) 37, 727| 209, 367 
1, 610, 759), 124,207) 344, 946 113,727| 207,714! 39, 448) 143,472 262, 143| 37,564! 48,410) 50,954) 35,736) 202, 438 
| 1,525,491)) 103, 560, 288,745) 114, 185) 206,877 38, 913 136, 718 261,339 43,041| 48,260) 52,692, 35, 718| 195, 443 
| 
| | | | 
os nl 36,908} 261,784} 19,654] 36,542, 28,506, 9, 586, 103,065, 21,268) 11,074) 25,241/ 14,175| 36,078 
669, 435|| 36,099) 312,556] 37,092} 35,032) 30,140; 5,451, 87,477; 22,747| 10,733] 26,624! 18,201| 47,283 
603, 856}, 33,527; 227,303) 27,701| 51,284, 35,164) 7,258 91,396) 29,337) 11,967; 30,304 13,448] 45, 167 
| 588,007) 22,880) 272, 356) 41, 264) 30,284) 26, 531) 2,633, 65, 827| 23, 384) 9, 573| 33,904 12, 792) 37, 489 
| 631,911) 39,799] 261,204 42,791) 53,423) 23, 922 a 91,541} 22,186) 15,845 aid 9,963} 36,997 
| | | 
| 
677, 945) 37,987, 423, 580) 28,332) 39,402) 21,869] 7,815, 55,919, 10,681) 7,111/ 7,005, 7,004) 31, 240 
| 849 38,741] 432,734) 27,258] 41,092, 19,443 7,958 56, 12,152, 7,552) 7,370 7,058| 32,084 
678, 230|| 37,255] 436,129) 26,786) 41,035 7,604) 8,065 54, 12, 158) 669 7, 580) 7,149} 31, 430 
| 661,172), 34,040, 422,981) 26,001] 41,507 7,204) 8,239, 55,200, 12,675| 7,153) 7,251| 7,234) 31, 687 
| 647,584 32,770) 415, 208) 26,186) 40,517) 6,881) 8,173, 53,422) 11,467, 7,071! 6,839, 7,333) 31,717 
| 
| 2,981, 797|| 201, 676] 1,045, 727| 182, 830| 282, 909| 69, 752 PRG yoda 72,004) 71,396 acon 54, 767| 268, 801 
| 2,909,921! 180,722) 1, 038,972) 185, 940| 281,848) 73,481) 172, 495| 404, 358| 75,364) 69,245) 85,783 60, 134) 281, 579 
| 2,889, 440) 185, 656| 1,000,002) 174, 946] 289, 187) 78,070) 167,501 405,030} 85, 590| 69,977, 89,193 58, 324 964 
2, 859, 938) 181, 127| 1, 040, 283) 180, 992| 288,505 73, 183| 154,344, 383,170 73,623) 65,136) 92,199 55, 762| 271,614 
2, 804,986 176,129 965, 157) 183, 162/ 300,817 69, 716) 150, 220 406,302) 76,694 71,176) 88,442, 53, 014) 264, 157 
| 134,856) 14,926) ° 23,745] 8, 304 11,185, 5, 163 12, 9411 19,414] 12,361) 4,164; 5,465, 8,364) 8, 734 
131, 570|| 15,244 22,262) 8,824) 9.1591 5,077| 13,029! 18,424) 12,384/ 4,288] 5,722) 8,359] 8,798 
| 137,195) 14,404) 24,873] 8,518] 12,194 5, 605| 13,780 18,750) 12,850) 4,352) 5,410' 8,658} 7,792 
132, 687}, 13,702; 25,618] 8,377| 9,695, 5,144] 13,761) 16,574) 12,995, 4,379) 5,802) 8,833| 7,807 
| 184,904) 13,720) 24,575) 7,494/ 10,748, 6,229) 14,282) 17,074) 12,627) 4,447, 6,403 9,591) 7,714 
| | | 
| 3, 066, 653|| 216, 602 all 191, 224] 294,094 74,915) 189,960 439,982! 84,365) 75,560) 89,813! 63, 131] 277, 535 
| 3,041, 491) 195, 966] 1,061, 234] 194, 764] 291,007 78, 558| 185,524) 422, 782| 87,748] 73,533] 91,505! 68,493) 2¢0, 377 
3, 026, 635 200, 060! 1, 024,875) 183, 464) 301,381 83, 675| 181,281! 423,780} 98,449) 74,329! 94,603) 66, 982| 293, 756 
2, 992, 625) 194, 829] 1, 065, 901| 189, 369] 298, 200 78, 327| 168, 105 399, 744| 86,618] 69,515! 98,001, 64,595] 279, 421 
939, 890), 189,849! 989, 732) 190,656) 311,565 75,945 164,502 423,376| 89, 321 75, 623) 04,845) 62,605| 271, 871 
|  55,657|| 6,703; 19, 238 909] 3,996, 3,850/ 3,714) 6,357] 3,270 850, 2,209; 1,815! 2,746 
53, 029|| 6,583! 16, 986 993! 2,760 3,642| 3,862) 6,395! 3,315) 1,030! 2,667, 2,162] 2,634 
58, 563) 6,803! 18, 973 888] 4,701, 4,442] 4, 6,066 3,427 1,468| 2,455! 2,131{ 3,007 
| §4,117|| 6,344 , 234 868 2,978] 4,269/ 4,096 7,538! 3,527 92} 2,494) 2,340| 3, 500 
68,274), 6,475| 17, 200 832) 3,935 4,676] 4,218, 7,583, 3,327) 1,213} 2,588 2,087; 4,140 
| 
| | | | 
208, 723|| 12, 534 803} 23,381) 29,898 7,406] 5,657) 35,409) 13,398 350] 6,597| ‘5, 
| 276, 454|! 15,142} 101,019] 23, 738 40, a2 7,906} 2,760 33,408] 12, 122 340| 6,011) 4, 
| ‘ 14, 187| 75, 109} 20,678 40,437 6,377; 6,611 21,196; 8, 293 222] 8,247) 2, 
330] 98, 259 20,816) 31,640, 10,021) 10,958; 34,883) 11,754 414) 6, 3, 
345,070 21,843) 132,873) 27,490) 33,459, 10,599 13,027, 43,494) 11,421! 1,104) 10,403; 2, 
170, 498|| 15,421| 32,082) 14,756] 13,521| 16,553} 21,082) 18,141) 7,184| 1,758] 10,449) 4, 
184, 187|| 16,974) 53,550! 14,244) 14,204) 15, 395 929, 18,756) 5,414) 1,816] 11,284, 3, 
140, 478|| 9,521} 28, 151/ 13,889) 9,214) 12,325) 23,2201 16, 3,834; 1, 12,299, 3, 
131, 469|| 17,393} 14, 593/ 13,542) 5,896, 11,049) 25,962! 15,638| 7,365) 1,950, 10,758, 3, 
131,955) 16,727) 15,242) 13,192) 6,528, 8,354) 26,872, 17,402) 7,302) 2,619, 9,036 4, 
1 ' ' | ! | 
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FEDERAL RESERVE BANKS—RESOURCES AND LIABILITIES, BY WEEKS—Continued 
{In thousands of dollars] - 
RESOURCES—Continued 
Federal Reserve Bank 
| { ———____ ee eee oe — —— - 
-— | N Phil Cl Rich At Chi St | Mi K San 
New a- leve- ch- ° i- St. |Minne-; Kansas 
\Boston York jdelphia’ land | mond | lanta | cago | Louis | apolis | City oe an 
| | | 
Total bills discounted: 
WET sc cintaveGnanavasnde | $70,221} 27,955  75,885| 38,137 43,419] 23,959) 26,7391 53,550 20, 582) 17,046, 10,665; 39,176 
PT Micdivadactodnnendaas | 460,641! 32,116 154, 569) 37,982; 55,126) 23,301) 25,689) 52,164 17, 536) 17,295, 8,71 33, 988 
et ctictn nn ceeme i 367, 436 | 708! 103,260) 34,567, 49,671) 18,702, 29,831, 38,186, 12,127 20,546 5,3 29, 436 
NN idstondsacakenees 418, 295| 39,723/ 112,852; 34,358, 37,5361 21,070 36,920 50,521, 19, 119) 16,917| 7,120| 39,795 
SE oa Gatos amoniadinn ae, | 477,025|| 38,570 148,115 , 682; 39,987; 18,953 39,899 60,896 18,723) 19,439 6,784) 41,254 
Bills bought in open market | | 
pn RS RRL ea RST es 334, 576)| 41, 154 101, 649| 22,202) 19,966 47,283) 2,033) 38,193) 4,874 11,279; 18,001 8, 707 
pt ed UE Es PC | $36,413)| 41, 243 91, 28, 231) 19,873) 47, 853 1,849 43,197 4,955 11,213) 18, 8,177 
I ie els Solus tans lated , 807} 35, 244 92,084; 30,730| 17,663) 48,114 2,617; 47,844 5,297) 10,838, 18, us 4, 680 
8 RAP AE, 326,710) 36, 694 84,645; 32,297; 16, 268; 50,041 2,723; 47,119 4,683) 10,160 18, 57 3, 697 
| re 354,740} 39,021 104,063) 32, 17,098, 50,026, 2,546 49,947, 4,439 8,926 18,414 7,622 
U. 8. Government securities: ; | 
on i} | | ! | 
henna bbanstlcenae) 277,478); 13,641 49,157; 15,954) 35, 176, 6,753 6,845, 48,205 19,519 21,520 19,661) 28,068 
Si dieteaaha domes se 1, 656); 14, 134 50, 430; 16,466) 35,532) 6,800) 6,911 48,142) 19, 669 21,990, 20,025; 28,219 
cy SAGs 264, 800) 13, 799 47, 357; 16,047; 33,793) 5,931 5,733) 46,043) 18, 224 20,349; 19,292) 25,059 
Bs i Rennnacenceenied ‘ 688) 13,7 47,356| 16,047) 33,792) 5,931) 5,705) 45,892; 18, 224) 20,349, 19,361) 25,059 
Bi Ben eonstcdunnned 264, 732'| 14, 054 47,946; 16,346 , 963) 5,931! 5,680) 46,489) 18, 267) 20,412) 19,542! 25,060 
Treasury notes— | | 
OS) EE ee 102, 852 6, 353! 22,024; 9,655; 12,560) 1,464) 2,842) 12,702) 9, 588 6,201) 6,291) 5,695 
(Sees } 94, 800 5, 894) 19,861} 9,240) 12,033, 1, 282; 2,668; 10,644) 9, 252 5,763, 5, 78! 5, 109 
din akncennan ae 52, 529) 2, 944) 7, 326 5,919) 8, 830) 811; 2,419) 4,532 7, 431 2,886 2 ) 2,465 
eee 51, 428 2, 185) 7,326; 5,920) 8,830) 810| 2,420) 4,132) 7,431 2,886, 2,575) 2,465 
| | eee 65, 611 2, 654 8,305; 6,472) 9,130) 811; 2,413) 5,379) 7,516 3,013 3,012) 2,465 
Certificates of indebted- | | | 
ness— | | | | } 
pepe St 146, 046;| 10, 024) 35, 223} 16,343} 11,388) 4,170} 4,142) 20,257) [8,274 386 9,462, 8,555; 11,822 
BE Miikanaxsnnernieete 153, 754|| 10, 764, 37,359! 17,085) 12,013) 4,306 4,274) 21,111 8, 591 6,908 9, 955) 9,128 12, 260 
Nara 387,465 31,612; 127,682) 36,528) 32,445, 8,675, 6,693, 48,835] 17,062, 13,302) 19,645 16,713| 28,273 
Reka 305, 116} 17, 198) a 25, 527) +33, 546) 7,175, 6,830, 55, 166; 17,062) 13,303) 19,645) 14, 708) 21, 273 
, FRR eH ae 227,492) 17,527 57,811} 21,912) 17,734) 5,675, 6,820, 32,147, 12,116) 7,793, 14,728) 14,927 18,272 
' 
| ie Be Bae Ge 
526, 376|| 30,018 106, 404; 41,952) 59, 124, 12, 387) 13,829 81,164! 37,381) 26, 842| 37, 183 507| 45, 585 
, 210)| 30,792} 107,650) 42,791) 50,578 12,388) 13,853 79,897) 37,512| 27,422) 37,708, 35,031) 45, 588 
704, 794) 355 182, 365} 58,494) 75,068) 15,417) 14,845 99,410) 42,717) 30,915, 42,880, 38,531) 55,797 
621, 232)| 33,182) 128, 365 47,494) 76,168} 13,916 14,964 105,190) 42,717) 30, 915, 42,880, 36,644) 48,797 
547, | 114,062} 44,780) 60,857, 12,417) 14,913 84,015) 37,899) 23,276 38, ay 37,481, 45,797 
Ra SR ' Je APRESS Bae ESS BE ee eee ESS SESS 
600 RAAB A OS is ancns RESTS AAR ARTE BS LEN TRENT 
RE Ores a, Bsticnnte TREO. I Rdavectap inn Riceub date Gi wtibtignhstessnns Ee 
PRE oF rama ae: ERE, SSR VG laccusit Soe one z ‘Spase 
915))-.------ Lcaseseoes 100)........ P-concnes 260|....-..- Joseroce- | 555)....----|-------- Ricans 
| | | | | 
1, 240, 773)| 99,127; 283,938) 102,391) 122, 509) 83,629; 42,601 172, 907 62, 837) 48, 685) 65, 508 63,173) 93,468 
1, 327, 864|| 104, 151 353, 452) 109, 104) 134,577, 83, 542) 41,391) 175, 258} 60,003} 50,437) 66,216 61,980) 87,753 
1, 406, 652) 107,307; 377, 709) 123, 891) 142,402, 82,233, 47, 293 185,440) 60, 141 681; 74, 264) 62, 378; 89,913 
| 1,366, 872)| 109,599) $25,862) 114, 249) 129,972); 865, 027) 54, 607, 202, 830; 66,519) 53,625) 69,957, 62,336) 92, 289 
1, 380, 5151 111, 826) 117, 560! 117, 942 81, 396) 57,618, 194, - 61,061) 48,144 66, 518 62, -" 94, 673 
565 36 213 7) 52! 25) 20 67| 21) 15 18 17 34 
564 36 213 47) 51) 5} 20) 67| 21) 15 18 17 34 
564, 36 213 7| 51) 25) 20 67 21) 15 18, 17 34 
7 565 36 213 47) 52 25) 20 67 21 15, 18) 17 34 
Nov. 30.......- | 566), 37 21 47) 52) 25) 20 67 21 15 18 17 34 
Uncollected items: } | | | 
Oy et 715, 124|| 78,323) 176, 5: 63,013; 61, 300 60,465 25,605 84,956) 34,840) 16,324) 43,698 30,714) 39,333 
Nov. 9_.- 669,962) 62, 281 166, | , 683) $2, 921) 62, 238; 27,649| 77,386) 36,060, 16, 086) 43, 532} 31,622; 39, 541 
Nov. 16_. 899,416, 86, 831 227,252; 79,420| 83,428 75,215 34, po 107,799} 44, 280) 19, 313) , 294; 36,357) 51,402 
* as 706,811)! 66, 579 177,400, 64, 382 . 567| 60, 537| 28,209) 82,283) 34,392) 15,306 41,667| 28,973; 41,516 
B pas pened 692, 230 67,150, 179,716, 58,705, 60,830, 59, 801| 26, 988 76, a, 8 15, 204 867| 29,793, 42,352 
ank premises: i} 
59, 77: i} 3, aid 16,276 1,749) 7,11 2, 564; 2, 901! 8,667; 3,957) 2,774) 4,475) 1,827 * 3,519 
59,844, 3, 946) 16, 276 1,749, 7,118 2,591 2, 901) 8, 71 3,957, 2,774 4,476; 1,827; 3,519 
59,942) 3,946, 16,276, 1,749) 7,118, 2,680) 2, 901; 8,710) 3,957, 2774) 4,476, 1,827} 3,519 
59,945) 3, 46) 16, 276, 1,749 7,118 2,689 2, 904) 8, 71 3,957; 2,774 4,476 1,827; 3,519 
60,001, 3, — 16,284, 1,749) 7,118 2,737, 2, 904) 8, 71 3, 967 2,77 4, 47 1,827; 3,519 
13, 847)| 106! 5, 281 165, 1, 109) 468, 1,407 1, 357) 767; 1, 338) 507 470 872 . 
14, 187 105 5, 472 162 1, 153 462, 1,395 1,474 760) 1, 353) 487 479 885 
14, 895), 103 4, 722) 249 1, 192, 456; 1,391 1, 374 762; 2,632 478, 930 
13, 707 | 104 4, 959) 270 1, 210 461) 1415 1, 364 770 1, H 481 872 
13, 991 | 97) 5, 071) 341) 1,229 502 1,384 1, 751, 1, 537 585) 863 
| | 
| 5, 152, 393 404, 8431 1, 570, 971' 359, 498, 490,179 225, 916| 266, 714, 190, 057 145, 206, 161, 147 417, 507° 
5, 166, 941 | 37 1, 620, 596, 360, 502| 489, 587 231, 058) 262,742) 692, 191, 864, 145, 208, 901 166,580 424, 743 
| 5, 466, 667,| 405, 1, 670, 020; 389, 540, 273) 248, 271, 913) 733, 211, 037) 154, 229, 716} 170,170) 442, 561 
| 5, 194, 642 381, 437| 1, 605, 845, 370, 934) 505,097) 231, 259, 702, 195, 804) 1 217, 215| 160,569) 421, 151 
A EE Re | 5, 145, 467 | 379, 1, 574, > 369, 502, 671) 225, | 257, 634, 712, 192, ae 144, 244) 209, 159, 417, 452 
| i i | 
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FEDERAL RESERVE BANKS—RESOURCES AND LIABILITIES, BY WEEKS—Continued 


{In thousands of dollars] 
LIABILITIES 













































































































| 
| | 
| 
| Total | | N Phila- | Cl Rich- | A Chi- | 8 Laie K San 
1} ew ila- eve- ch- t- - t. | nne-| Kansas 
| ! Boston York |delphia| land | mond | lanta | cago | Louis | apolis | City | Dallas —_ 
a eS See. ee ae & eS Weae: ieee polis a esas tial 
| | } 
Pederel reserve notes in circu- | ! | | | 
ation: | 
Ro ot 1, 717, 116) 139,832) 372, 144] 128, 303| 208, 484 72, 752) 156, 005] 235, 654] 53,016, 63,804) 64, 742 171, 543 
Re en 1, 734, 696|| 138,331) 373, 629| 137, 679| 213,357| 75,517) 154, 992| 236,447; 53,200} 62,636, 65,683] 51, 242| 171, 983 
Ra voice ncoenks | 1, 706, 436|| 135,134, 366, 570| 131,473 209, 496) 76, 602| 151, 825| 232, 434! 53,208, 62,681} 65, 796 274| 170, 943 
oS aca ae aE a a | 1,728, 703], 136,029, 369, 132) 137, 177| 215,027| 77, 594) 150, 000] 241,814) 53, 131) 61, 708] 66,033} 49, 718| 171, 340 
‘ Nov. 30 SRR A A mine st | 1,716, 574) 134,781) 362, 735) 137, 885, 211, 635) 76, 478, 148, 067| 246, 426) 53,420, 61, 664 65, 582 48, 771| 169, 180 
eposits: 
Member banks—reserve | | 

account— | | | 

> ae 2, 362, 429|| 161,485; 920, 480] 137, 634) 182, 551] 76, 011) 175, 211 

3) Nenana e «---| 2,368, 905)| 150,666, 957, 694) 132, 140) 182, 594] 74, 918) 181, 016 

ORE Dk 2, 499, 978)| 159, 307| 987, 847} 147, 958) 206, 79, 002 188, 710 

Sepia eas 2, 392, 520|| 153,208! 964, 976] 137,059, 183,712] 75, 397 175, 745 

Ss) eee 2, 378, 563) 151,491, 939, 795} 141, 509) 190, 168] 71, 071 175, 432 
Government— 

ON ge 6, 123) 201 539 359, 180) 159) 429 

a 22,048) 1,700, 3,484) 1,917; 1,713] 2,195 1, 204 

SR RRRNARE 3,096, 318) 27 34 “3 521 

I ars Mesisoginrl 3,981)} 158) 565, 119 831) 115 784 

ean ceuneie 2, 093) 14 783 93, 358) 124 114 
Foreign bank— 

es Sd 5, 433) 413) 1, 455 528) 583 286 385 

| eee 7, 000) 413 3, 023 528) 583 286 385 

SER 6, 637 413, 2, 6 528) 583 286 385 

SE a ae 5, 914 413) 1, 937 528) 583 286| 385 

2 ee a 4, 842 413| 864 528, «883 286 385 
Other deposits— } } | 

9 WR 30,309|/® 337) 22, 233 282) 1, 088 209 3, 968 

TS ace 25, 379) 218} 17, 454 307, 1,078 155 4, 100 

SS ae 56, 282|| 3 15,525] 2,868 7,029] 3,006 4, 571 

ees, 33, 375|| 1,107| 13, 499 973| 3,093] 1,369 4,442 

| ee 27, 672, } 12,283 681) 2,181] 1,017 4, 574 

Total deposits: 
4 JOO Reat 2, 404, 204) 162,436} 944. 707) 138, 803) 184, 68, 668 84, 509! 55,884) 88,914) 67, 130] 179, 993 
OE IRS 2, 423, 332)| 152,997 981, 655] 134,892) 185, 968 66, 345 85, 186| 56,997} 90.940} 70, 149| 186, 795 
MON iti Sais windndl 2, 565, 993) 163, 601) 1, 006, 058) 151. 388) 214, 61 71, 053 95, 294| 62, 546} 103,625, 70, 194| 194, 187 
(OS tela eae aie 2, 435, 790) 154, 886| 980, 977| 138. 679/188, 219 68, 184 90, 239] 56,220} 99.921) 68, 233] 181, 356 
Nov. 30......- caiiieiaiblibiiig 2, 413, 170'| 152, 738} 953, 725] 142, 811| 193, 68, 333 86,025} 57,628) 92,950) 68, 262| 180, 505 
Deferred availability items: 

2 aR RRIOFE ZS. 74,935) 148,884) 57,223) 57, 940 25, 975 35,963) 14, 38, 509} 30, 39, 557 
RI ei snpsinsnaakdte ne 631, 752|| 54,047; 159,839] 52,666| 50, 837 25, 827 36.894} 13,983] 38,182] 32,018] 39, 516 
SE SL RMN ERR 816, 702! 191. 560| 71,564) 76,746 33, 460 45,949} 17,368} 46,198) 36,521] 51,009 
2 one amen 651, 939|| 62,757| 149,859} 59, 726| 62, 368 25, 563 35,790} 13,707| 37, 132| 29,409] 42,025 
Seas d 64,127; 152,058| 53, , 27 25, 626 36,218] 13,311) 37,210) 29,387] 41,366 

Capital paid in: 

CE 131,388) 9,428} 30,823/ 13,245) 13, 953 5,140, 17,377] 5,323, 3,010, 4,231) 4,276) 9,334 
CR RN EA 131,381) 9,401, 39,823] 13, 267 13, 5,.135| 17,367; 5,323] 3,014) 4,231) 4,276 339 
SS aE Se 131, 623] 9,401| 40,070] 13, 269, 13,9 5, 136| 17,362) 5,324) 3,014) 4,231) 4,273 338 
[=o Siaenenns pean 131, 649|] 9,402, 40, 134] 13, 269] 13, 956 5, 136| 17, 5,324 3,012} 4.231; 4,274 302 

om Nov. 30 PP ALO aE 131, 702)| 9, ” 40, 167| 13, 269 5,136| 17,373} 5,326 3,011) 4,231) 4,274 302 
rplus 
EES A aeons ted 228,775|| 17,606} 61,614] 21,267} 23, 9, 632} 31.881] 9,939! 7,527] 9, 8, 215 121 
ia ane mits 228, 75|| 17, 606 61.614} 21,267! 23, 9, 632| 31,881; 9,939] 7,527} 9,029 8,215] 16,121 
nin cck cisnienelinacad 228,775|| 17.606, 61,614) 21, 2B, 9, 632} 31.881) 9,939} 7,527] 9,020 8,215 121 
RT oon dskvecannScenie 228,775|| 17,606, 61,614] 21,267| 23, 9,632} 31,881) 9,939) 7,527) 9,020! 8,215 121 
i iencirepmectenants 228, 775|| 17,606, 61,614] 21,267) 23, 9,632} 31,881! 9,939 7,527) 9, 8, 21 121 
All other liabilities: 
tise ree 16, 186 606, 3,799 657; 1, 788} 2,825) 1,307) 1,031 803 636 959 
Ns. .8 ep onkecabe 17, 005 686 4, 036 731; 1, 811} 2,952| 1,3 1, 071 836 989 
BN icin owacenhnoaatenss 17,138} 661, «= 4,148} += 747), 807} 2,980| 1,323) 1,076] 837} + 693] 968 
DR Ei inecatavchenisctiie 17, 786 757| 4, 129 816, 1, 841} 3,004) 1,381) 1,1 007 
EE Sintibininnosecnenians 17, 524 720, 4, 157] 818; 1, 840, 3, 1,336) 1, 103 847 684 978 
Total liabilities: a = 
SOMA wkd ta tncadacasion: 5, 152, 393|| 404, 843) 1, 570, 971| 359,498) 490, 1 714, 293} 190,057) 145, 546| 206,228] 161,147) 417,507 
OG ina ndckcanenndeawiel 5, 166, 941)| 373, 068) 1, 620,596] 360, 502) 489, 587| 231,058) 262, 742} 692,072) 191,864| 145,228] 208, 901| 166, 580| 424, 743 
SS: aie teiesene 5, 466, 667|| 405,086. 1,670,020] 389, 708! 540, 273 271, 913) 733, 236| 211,037! 154,212! 229,716) 170, 1 561 
SUD GS Rane ants 5, 194, 642|| 381, 437| 1, 605, 845] 370,934) 505,097] 231, 335| 259, 356| 702, 536| 195, 804| 143, 363) 217, 215| 160, 569| 421, 151 
eS YMRS SRR 2 5, 145, 467|| 379, 380) 1, 574, 456] 369, 890) 502, 671 257, 634| 712, 952) 1 144, 244) 209, 849) 159, 593) 417, 
MEMORANDA 
Ratio of total reserves to Fed- 
eral reserve note and deposit | 
— combined (per } 
cent): | 
Nov. 2........ is chinticbten sid 74.4) 71.7 81.2} 71.6 74. 50.1} 84.51 74 61.3) 63.1) 58.5) 53.5) 78.9 
WO NS hiinicsichinwbitd edison 73.1|| 67.3 aa Re 51.3} 83. 74.1) 63.4) 61.5) 658.4) 56.4) 80.9 
Dacia daieh cGlamnidisadl 70.8 67.0 74.7; 64.9} 71.1) 62.6] 81. 72.6) 66.3) 59.4) 55.8] 55.6) 80.5 
SS Seinen 71.9]} 67. 9 78.9} 68.6) 73. 50.6} 77. 69.7; 60.4) 58. 59.1} 54.8) 79.2 
oN SER 71.2] 66. 75.2} 67.9, 76. 51.0) 76. 71.7} 6411 63.41 69.8 53.5! 77.7 
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FEDERAL RESERVE BANKS—RESOURCES AND LIABILITIES, BY WEEKS—Continued 
{In thousands of dollars} 
LIABILITIES—Continued 




























































































































































|| 
Federal Reserve Bank 
Total || | San 
New | Phila- | Cleve-| Rich- | At- Chi- | St. | Minne-)/Kansas 
| Boston) York delphia| land | mond | lanta | cago | Louis | apolis | City | Dallas — 
MEMORANDA—Ccontinued | } 
Contingent liability on bills } } 
purchased for foreign cor- | } 
respondents: | | } 
NS SEE Pere are 186, 595); 14,001 51,628 17,921| 19, 9, 707) 7,654| 25,761; 8,027) 5,600) 6,907) 6,534) 13,067 
) ER RE 182, 795}; 13, 727 50, 465) 17, 571} 19,401; 9,518} 7,504) 25,258) 7,870) 5,491 6,772; 6,406} 12,812 
| | EE ET 184, 253}; 13, 727) 51,923, 17,571; 19,401; 9,518) 7,504) 25,258) 7,870) 5,491 6,772; 6,406) 12,812 
CT eee 186, 781|| 13,727} 54,451! 17,571} 19,401, 9,518 7,504 25,258 7,870] 5,491] 6,772! 6,40€; 12,812 
BR isin leciensaathieas 186, 186)| 14, 008 51,142, 17,931} 19,799} 9,713 7,658) 25,776) 8,032) 5,603) 6,911) 6,537) 13,075 
Own Federal reserve notes | | 
« held by Federal reserve } } 
NS Ee 404,179|| 29,448} 127,380! 36,355} 38,519) 11,529) 30,552) 51,366] 6,485) 5,480} 9,348] 8,008) 49,709 
SIA Waive wrlinth ngs bain waked 369, 919|| 27,908) 114, | 26, 639} 32,094; 10,697) 29,720; 49,968) 6,733) 6,566; 8,950) 7,797) 48,504 
| VS ea 398, 754/| 29, 852 121,118, 36,072) 37,682; 12,519} 30,747) 52,548; 6,217) 6,054 8,562} 8,361} 49,022 
/ SES Spare: 385, 420)| 31,846 122, 364| 31,389} 30,221) 10,556) 30,400) 46,729) 5,648) 5,711 9, 281 8,714) 52,561 
Pai 5: dinernenincsioaetitte 410, 131|; 30,800) 128, 743) 32, 852} 37,850; 16,804) 28,808) 47,798 5,926, 6,429) 8,627) 9,117) 56,377 
FEDERAL RESERVE NOTES—FEDERAL RESERVE AGENTS’ ACCOUNTS, BY WEEKS 
{In thousands of dollars} 
Federal Reserve Bank 
Total ' | | | 
Phila- | Min- San 
New Cleve- | Rich- | At- Chi- | 8t. | Kansas a 
Boston} York A land mond | lanta | cago | Louis | a City | Dallas _ 
| 
Federal reserve notes received 
from comptroller: oa 
2, 921, 690 | 236, 782, 604) 206, 058} 274, 833) 113, 515) 239, 197) 439,620} 79,121; 87,518} 111,080} 72,112) 279,752 
2, 916, 360 | 233, 239) 771, 209, 318 272,081) 118, 468) 236,362) 444,315 4 113, 423) 71, 456) 278, 987 
2,919,310} 231, 186) 770, 768) 207, 545) 279, 008) 117, 675 444,482) 79,125; 87,159) 113,148) 77,052) 276, 865 
2, 934, 163 | 231, 175) 767,976) 212, 566) 295,478) 116, 704) 233,455) 440,743) 78,479) 86, 113, 904} 76,349) 280, 801 
2, 946, 575 | 238, 281) 767,958) 210, 287) 297,715) 120, 461; 231,815) 446,924) 78, 86, 087; 112, 75, 805; 280, 157 
800,395} 67,000) 283, 41, 400} 27,830} 29,234) 52,640 152, 600| 19, 18, 234| 36,990) 13,267) 58, 500 
811, 745, 67, 000, ‘ 45, 26, 630 32, 254) 51,650} 157,900; 20,1 18,424; 38,790) 12,417; 58,500 
814,120; 66, 283, 080} 40,000) 31, 830 554) 52, 725} 159, 500} 19,700; 18,424) 38,790) 18,417) 56,900 
820, 040|| 63,300) 276, 4 44,000} 50,230) 28,554; 53,055) 152,200) 19,700) 19,114) 38, 17,917) 56,900 
819, 870}| 72, 276, 480; 39, 48, 230; 27,179) 54,940] 152, 18, 17, 38, 17,917} 54, 600 
Federal reserve notes issued to | 
Federal reserve bank: 
ON ES ee ee 2, 121, 295|) 169, 280} 499, 524) 164, 658} 247,003) 84, 281| 186, 557/ 287,020} 59,501) 69,284) 74,090) 58,845) 221,252 
hd etcncwwedcnitincdll 2, 104, 615|| 166, 239) 487,972) 164,318} 245,451) 86,214) 184,712) 286,415} 59,933) 69, 74, 633} 59,039) 220, 487 
pS Rl ER egal 2, 105, 190}| 164, 986) 487, 688; 167, 545) 247, 178) 89,121] 182, 572) 284,982) 59, 425 74, 358) 58, 219, 965 
BE nicht iihdandp ocumepeii 2, 114, 123); 167,875) 491, 496) 168, 566 248) 88,1 180, 400) 288, 543) 58,779) 67,419| 75,314) 58, 223, 901 
cles os ncinminanagphatomndio 2, 126, 705}; 165, 581) 491, 478} 170, 687) 249,485) 93, 282) 176, 875) 204,224) 59, 346 74, 57, 225, 557 
Collateral held as security for | 
ederal reserve notes issued | 
to Federal reserve bank: | 
Gold and gold certificates— | 
Nov. 2. 3u, 046 7, 40, 008 
35, , 391 7, 40, 008 
35, 831 A 40, 000 
35, 830 7, 40, 008 
35, 830) 7, 40, 000 
17, 493 616} 6,228) 2,979 2,756 3, 823 19,778 
14, 4 569} 3,393) 2,979) 3,388) 1,753) 2,926 19, 435 
12,3 776| 8,127] 2,767) 2, 1, 4, 251 19, 205 
19, 388, 806} 6,286) 2,767, 1,834 3, 527 18, 897 
17, 094 163; 9,285) 2,767; 1,641) 1,21 4, 18, 568 
69, 000) 115,000) 117,877} 150, 000).......- 133, 700} 255, 23, 37, 45, 140, 370 
49, 000} 45,000) 105,477} 150, 000/.......- 135, 900) 255, 2, 35, 46, 140, 748 
64, 000} 90,000! 100,477) 140, 000'........ 124, 100! 255, 32, 34, “4, 148, 856 
64, 000} 100, 000} 100,477} 150, 000!........ 116, 600) 255, 2h, 33, 45, 141, 780 
44,000} 50,000) 96,477) 150, 000).......- 107, 255, 32, 33, 45, 134, 473 
69, 69, 592} 28, 91, 638} 25,355) 21, 28, 47, 824 
73, 69,002} 27,403} 95,232} 22,394) 22, 28, 414 42,124 
58, 64,825) 32,347) 85, 17,332} 21, 3i, 291 34, 077 
76, 66,068} 39,483) 97,481) 23,719] 21, Rt 43, 254 
77, 65, 4 42, 334) 110, 23, 24, 28, 267 48, 085. 
190, 86, 254| 186, 674) 349,617) 63,911) 72, 77, 913 247, 972 
ue 172, 111 89, 962) 184, 813) 353,211) 61, 71, 78, 9} 242, 307 
5, 200)| 170, 651 97, 432) 182, 343,647; 59,812) 69,1 80, 242, 138 
588)| 195, 1 102, 704; 180, 355, 248| 59,553) 67,817| 76,365 243, 931 
173, } 101, 463) 176, 368, 64, 70,514) 78, 241, 118 
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MATURITY DISTRIBUTION OF BILLS, sme OF eee. AND MUNICIPAL WARRANTS HELD BY 
ERAL RESERVE BANK 


a thousands of dollars) 





es * Sementes: 
v.2 


Nov. 9 
Nov. 
+ atl 


N y 9 
Nov. 
Nov. 
Nov. 


Nov. 2 
Nov. 
Nov. 
Nov. 
Nov. 














Total 


| 
} 
| 
| 
| 
| 








|| Within 15 | 16 to 30 
days days 
301, 645 20, 295 | 
374, 863 31, 230 | 
301, 989 19, 447 | 
354, 146 18, 668 
412, 153 19, 893 | 
139, 458 64, 157 | 
120, 217 | 65, 543 | 
117, 708 | , 
111, 725 64, 913 | 
137, 746 71, 372 | 
165, 540 | 
83, 122 
5, 064 
| 
Ta ee ES |roooceeeeeee] 
| 100 | 


31 to 60 
days 


| 


91 days to | 


1 
61 to 90 | 
days 6 months | 
17,054} 5, 727 | 
15, 404 | 6, 180 | 
11,273 | 6, 416 | 
11,394 | 6, 876 | 
10, 912 | 5, 839 
66, 033 | 2,761 | 
77, 645 | 3, 144 | 
70, 578 | 2,978 | 
50, 366 | 2,130 | 
34, 501 | 2, 141 | 
| 146, 046 | 
153, 7 
| 167, 068 | 
| 166, 885 


Over 6 
months 


eee ee ee ee ees 


FEDERAL RESERVE BANKS—AVERAGE DAILY RESERVES — DEMAND LIABILITIES IN NOVEMBER AND OCTOBER, 


_ [Amounts in Pe ole of dollars] 







































































Total cash reserves Total deposits igs pen toh Reserve percentage 
Federal reserve bank PF Sa ee wu. ac ee oe ee 7) RSE CCAS ee Se 
November} October | November! October | November; October | November! October 
EEE PE AO FE, Co MCLE 199, 110 224, 079 161, 702 157, 165 137, 749 143, 513 66.5 74.5 
TE SEES EN SS SEES 1, 028, 686 1, 001, 225 946, 306 921, 315 371, 836 370, 137 78.0 77.5 
cnn ncakpahaeudbnahndalibaubiautiod 191, 792 212, 939 142, 32: 141, 539 134, 981 134, 393 69, 2 77.2 
Ce I, IE IE SERIES SSS 298, 660 308, 831 192, 759 190, 085 q 213, 283 73.7 76. 6 
ES GPO SES RS BR AP SIT 77, 115 66, 265 76, 719 74, 666 76, 246 69, 952 50. 4 45.8 
SEL: aa PE Ge eS. 180, 160 196, 780 70, 412 70, 827 153, 033 161, 520 80. 6 84.7 
SE SS See SS DS: Tee ee 5: 431, 038 474, 171 345, 669 346, 798 238, 934 q 73.7 80. 8 
ena! 061 82, 147 87, 920 84, 745 53, 375 50, 484 62.3 60.7 
I iiss in ek sinieiiv wes jaeiiowntinietodmens 74, 782 84, 121 57, 823 55, 623 62, 458 62, 504 62.2 71.2 
ii aiiitan | cali aiintle ddnmsinitigimaatis sat 93, 392 93, 969 94, 240 90, 542 , 754 , 330 58. 4 60. 7 
BEE ii Rite cinisiani itt bce einins aicatmaigiwiiel 65, 477 71, 476 69, 165 1 66, 429 50, 484 49, 099 54.7 61.9 
IN od ns, el ihe cet ceria emma 073 273, 480 184, 933 181, 122 171, 921 172, 601 79.3 77.3 
EES ot PLT OF Ree 3, 011, 346 3,089, 483 | 2,429,976 | ! 2, 380, 856 1, 729, 078 1, 732, 196 | 72.4 | 75.1 
1 Revised 
GOLD SETTLEMENT FUND—INTERBANK TRANSACTIONS, OCTOBER 20 TO NOVEMBER I6, 1927, INCLUSIVE 
[In thousands of dollars] 
Changes in ownership 
a. a Transit clearing wae note | of gold through trans- Sees in 
Federal reserve bank fers and clearings aan * 
Debits | Credits | Debits | Credits Debits Credits Decrease M- Increase | Period 
tk antici inewabtinntns 1 29, 500 300 L 022, 036 1, 019, 513 513 5 275 4, 461 29, 537 | ‘«diccemeem tee 33, 526 
oy SEE aS: 79, 700 1 34, 000 3, 259, 264 | 3,371, 668 10, 605 ) ESS 71, 545 227, 303 
NR So a bith stew ndiiitinniilie drains tabi dinste 795, 251 781, 623 6, 195 4, 686 19, 137 EERE 27, 701 
SINE 2, 6 whieh phovitigabaidesvehieaiinbicaall 29, 500 732, 883 708, 413 9, 096 | th S CEE 4 , 284 
8, 000 671, 994 683, 115 2, 557 8} ISAS 15, 649 35, 164 
-indinleeabtsibiilethined 334, 731 327, 246 3, 365 3, 574 A RRC 7, 258 
5,000 | 1,362,202) 1, 309, 837 7, 742 7, 645 Gb WEED. lcnddcntbvees 91, 396 
19, 000 613, 332 611, 905 1, 671 +s MEER St 19, 278 29, 337 
4, 500 215, 834 201, 486 1, 661 2, 090 WED lnnknuaadone | 11, 968 
| 21, 400 460, 731 445, 076 2, 301 BEE Davietik dele we 5, 761 30, 304 
1,000 409, 766 408, 68: 1, 291 1, 585 OG lessioicassns 13, 447 
3, 500 445, 928 455, 388 3, 242 Sf 11, 324 45, 167 
129, 200 | 10,323,952 | 10, 323, 952 55, 001 55, 001 123, 621 123, 621 603, 855 
| 56,000 | 9, 777, 563 777, 55, 596 55, 596 637, 090 
31,000 | 9,166,990 | 9, 166, 990 53, 996 53, 996 709, 239 
28,000 | 9,320,737 | 9,320,737 62, 450 62, 450 745, 617 
oa eerpeniees dems eigen: Pade iit deeded: Sia Bape © he ie 





1 Includes special bank etensie. 
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FEDERAL RESERVE BANKS—HOLDINGS OF BILLS AND SECURITIES, OCTOBER, 1927 
[In thousands of dollars] 





Federal Reserve Bank 










































































} | | | 
New | Phila- | Cleve-| Rich- St. |Minne-| Kansas| San 
| Boston! York |delphia| land | mond |Atlanta/Chicago) 7 puis | apolis | City | P's . a _ 
=— ai a es ee ee ee A pce 
| | 
HOLDINGS ON OCT. 31, 1927 
| Total bills and securities. ....... 1, 276,082 92, 964 (327, 574 | 99,945 |116,934 | 85,382 | 42,854 |173, 696 | 64,347 | 47,334 65,394 62,697 | 96,961 
Bills discounted............. 411,525 | 27,195 |100, 767 | 39,053 | 38,203 | 27,275 | 26,787 | 56,005 | 22,101 | 2,225 | 17,066 11,077) 43,771 
Bills bought in open market.| 341,620 | 35,398 |121,481 | 19,338 | 19,891 45,730 | 2,238 | 38,054 | 4,957 | 18,112 11,352, 17,431 7, 638 
United States securities......| 522,337 | 30,371 105, 41, 454 | 58,840 | 12,377 | 13,829 | 79,637 | 37,289 | 26,497 | 36,976 34,189 | 45,552 
Other securities............. __ | See meme ah ES ERR AS EE ERR Beier gf ER Sa SSE 
Bills Discounted | 
Rediscounted bills: 
a Ww agricultural | | | | 
Saas 103, 803 |, 13,223 | 9,404 8,731 | 7,863 | 11,130 | 16,483 | 12,662 | 6,492; 1,793 | 10,019, 2,100; 3,903 
Demand and sight drafts... | ee aires Ce ees See Seer _ 3 Seem 6 49 | 10 
Trade acceptances.........- 1, 576 || 40 139 | 71 622 61 | 490 60 ae Toekiteeah | Speers 
Secured by United States } | | 
Government obligations-_. 336 | Ge Nideiceneiil | 1 34 59 | 76 61 40 2 | ll 1 1 
Member bank collateral notes: | 
Secured by United States 
Government obligations...| 240,843 | 13,882 | 69,082 | 23,276 | 24,195 | 9,835 | 4,816 | 41,479 | 13, 700 334 | 5,722 6,460) 28,062 
Otherwise secured........... 64, 558 LS aciibeusianh | 22, 1 42 6, 974 5,489 | 6,190 4, 891 1, 743 1, 525 96 1,304 | 2,467 11, 737 
Total discounted bills 1....| 411, 525 27,195 195 |100, 767 | 39, 053 | 38,203 | 27,275 | 26, 787 | 56,005 | 22,101 | 2,225 | 17,066 | 11,077 43,771 
Bills Bought agin has | | 
Bills payable in dollars: | 
Bankers’ acceptances based | | | | | 
on— 
ae eee 80,230 || 8,418 | 21,714 2,508 | 5,278 16,924 | 713 | 9,645 1,378 | 3,884 | 2,905 6, 047 816 
, RB eeneg tae 105, 485 6,952 | 39, 034 6,523 | 4,146 | 15,314 682 | 12,105 1,525 | 8, 069 3, 464 5,311 2, 360 
Domestic transactions.__| 71, 968 || 13,253 | 22,456 | 4, 623 | 3,446 6, 416 698 8, 383 811 | 2,670; 2,062 3, 610 3, 540 
Dollar exchange. -........ | 8235] 630; 3.903) 822/ 338/ 1,330 /........ | | 632} 360 | cee 
Shipments between or | 
storage of goods in for- | 
eign countries....._... 66, 226 5,719 | 28,736 | 4,388 | 4,618 8733 | 134 | 7,189) 1,218 2,724 | 2,550 2,319 898 
NS) 8 RT eae 6, 637 | 507 | 5,522 ee ) ee Lb cntghiba 4) 125 | D lwstensnen 6 
Trade acceptances based on— | | 
aS TC RN _ , a i ee EEE, Bee KR ECR laches Lacccenbmes NE Rea “eevee 
Domestic transactions... 9 oe SS ee ee ee Neen See ES EE CAEN, CS ee 
Bills payable in foreign currencies.| 2, 283 | 19 70 | 24 2 056 | 13 ll 35 11 | 8 | 9 9 | 18 
Total bills purchased... ..- 341, 620 || 35,398 121, 481 | 19, 19, 338 | 19, 891 | 45, 730 2, 238 | 38, 054 4, 957 18, 112 | 11,352 | 17, 431 7, 638 
United States Securities —— =a | | | 
United States bonds............. 277, 036 || 13, 641 | | 49, 157 | 15,954 35,177 | 6,754 | 6,834 | 47,775 | 19,519 12, 979 21, 521 | 19, 658 
TE I so receciitceiskiauntitin’ 102, 075 | 6,964 | 21,796 | 9,402 12, 538 1,532 | 2,906 | 11,666 | 9,650 7,307| 6,207 | 6,193 5,914 
Certificates of indebtedness... -- | 143, 226 | 4,089 | 20,196 | 8,120 6,211 | 9,248 | 8,338 11,571 





9, 766 | 34, 373 | 16,098 | 11, 125 4, 091 





Tefal United States securi- | | 
a a ti aie al 522, 337 || 30,371 |105,326 41,454 | 58,840 | 12,377 | 13,829 | 79,637 | 37,289 | 26, 497 36,976 | 34,189" 45, 552 


DAILY AVERAGE HOLD-| I } 




















| | 

| { 
t INGS DURING OCTOBER | | | 
Total bills and securities-....... 1, 213, 191 | 90, 640 333, 503 | 88,733 |118,078 | 86, 284 | 42,069 |140, 411 | 62, 332 | 38, 766 | 61,650 | 52,418 | 98, 208 
Bills discounted .............-..- 4:4,413 |, 33, 200 |126, 862 | 38,425 | 43,720 | 28,888 | 25,990 | 36,483 | 21,484 | 2,672 | 15,730 | 7,151 | 43,700 
Lo _ enaegeeseneeeeren | 281,903 | 30, 086 |103, 444 | 12, 902 | 17, 950 | 36, 582 | 2,622 | 29, 286 | 4, 130 | 11, 987 | 10, 490 | 13,598 | 8,876 
United States securities....._.... | 606,177 |) 27,264 |103, 197 | 37,361 | 56,408 | 20,814 | 13,312 | 74,642 | 36,718 | 23,640 | 35,439 | 31,669 | 45,713 
Other securities.......222222222- | <4.) tensa Coeaéilite | ° 45 t tel Ladies ft Rania Livapeilicrnnina 





1 1 Includes $82,000 casened by adjusted- arts ecpttinatin held under Gnsens | for nonmember banks. 
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FEDERAL RESERVE BANKS—VOLUME OF DISCOUNT AND OPEN-MARKET OPERATIONS DURING OCTOBER, 1927 


{Amounts in thousands of dollars] 





Total Volume of Operations__.._..._. , 


Bills* +g for member banks ! 
Bills bought 


In open SEE as OP ee 
From other Federal reserve banks. ..... 


United States securities bought: 


eee 
From other Federal reserve banks -....- 
cipal warrants bought .-.............-. 


Bills Discounted 


Rediscounted bills: 
Commercial and agricultural paper, 
a ae one 
Demand and sight drafts 
Trade acceptances_............. 
ee itd U. 8. Government obliga- 











Average rate (365-day basis), per cent....... 


Average ber bank (in days): 
=..Member ba 


Number of member banks accommodated 


EEN SME OURS, 
Per cent accommodated ................ 


Bills Bought in Open Market 
From member 


banks 
From nonmember banks, banking corpora- 
tions, etc.: 
O_o eT 
Bought with resale agreement_.......... 









per cei 
Average rate aeb-day bas)’ 
Average = (in days) * 
Class of b' 
Bankers” soeiliedieil based on— 
Imports 




















449) 25, 111 
7 00 2 100 


1, 486 bad 2,611 
1, 800 











37,725, 5, 281 
’ 551 5 00 





Phila- Kan- San 
Cleve-| Rich- oni | i, 
sas | Dallas| Fran- 
970, 48911, 441, 179|174, 073|267, 352)240, 046 66, 254/253, mine 32, 847} 86,300, 77, 231/242, 201 
147, 513/241, 820/202, 661 172, 228 105,805) 8, 110 


14, 341) 26, 546 


aaa 









































a IE cncsncsnced 
$3 Rediscounted bills..............-------- 
Number of a as on Oct. 31...-... 





























Exports... 





Domestic transactions.......... 
Dollar exchange. --............. 
Shipments between or storage of 

ds in foreign countries. - . . . 
|” RS ee Re 5 


Bills saeuiiell in = currencies. .......... 
Total..... ot cince 





United States Securities Bought in Open 
Market 


Bought outright: 


United a ~ newane iene denne 
































| | 
6,651} 6,198) 7,509) 21,378] 15,925) 13, 801 8,939 2,096 2,050 
Rise, ey» ee mont | Siboseseel ee 38, 767, «| «45 
103; 779 33 43 83 4) 2 25 
nina 8| 19 24 53 9) Sis. 
219|107, 893/186, 245| 94, 035 20, 772/147, 831| $2, 263 56, 508, 43, 839|137, 379 
314, 627| 32, 866) 48, 590/101, 065| 17,961) 8,376| 8, 213 2,085, 4, 273) 68, 208 
1, 120, 192/147, 513/241, 820|202, 661| 60, 766 172, 228) 105, 805; 67, 583) 51, 003|207, 707 
3.50} 3.50) 3.50} 3.50) 3.50) 3.50 3.50, 3.50| 3.50 
8.18} 5.26 296) 1228 1234) 658 4.86 4.39} 7.32 
52.29) 48.68, 49.78| 45.71) 53.28) 35.03) 1 77.56, 46.26 67.36 
777, 838 466} 1, 204 972; 811 
345] 219} 196) 140). 391) 191 185 75} 119 
44.4) 26.1) 34.5) 30.0) 30.2) 320 19.0 9.2 17.5 
| 
| 
867) 6,608] 10, 205) 1,486) 17,262) 670 a 3,787; 545 
14, 583| 6,751) 14, 816 10,915 1,941 4,187) 7,498) 7,356 
eth SHAE ne i Rebiedeatt POMBL, divas. ssmeninnl 3, 056) 18, 645 
15, 450| 13, 449} 25,111] 1,486) 40,100) 2, 611 6,898) 14, 341| 26, 546 
5, 558, 9,334] 6,843 
26 17 
1,314, 4,789) 19, 604 
Epa i | "9 71 
 selpbats Sia 11 
aeceecee wwe -<<eeee 
are. TERE Ree 
3.12) 3.15) 318 
42,82) 41.62) 43.17 
1) 3,754) 7,302) 139] 5,965 753 2, 226) 3, 062) 1, 323 
e 840 et 91 851) 9, 758 2 ee 8331 
9, 024) 2,112 496} 5,429) 417) 1,176 1,927 2 570 
702] + 138| 220)... Raia 185) - Pai 
423] 3,190} 4,017|....... 6,363; 558) ada ona) 322 
‘ 450 * ‘ 367 % 153 

















273| 1,663 1,715, 2,031 
036 3,040, 3,418 
312, 2,965) 2,954 


























1 Includes $4 


8 Includes bills taken under a resale contract 
§ Exclusive of bills bought under a resale contract. 


000 secured by adjusted service certificates discounted for anette nae, 
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REPORTING MEMBER BANKS IN LEADING CITIES 





Total 
} 
Loans and investments— 
total: 
Late 21, 098, 734 
(ne Sie 21, 171, 883 
| RSC 21, 423, 702) 
, SS aCe 21, 443, 617, 
POEs teh ncnascesncs |21, 543, 507) 
Loansg and discounts— 
total: | 
| 8 Te 15, 029, 134 
/ i Sao 15, 083, 582 
0 SCRIBES: 15, 130, 322 
} >, Sane 15, 130, 495 
Pee esiasaccass 15, 214, 066 
Secured by U. 8. Gov- 
ernment obligations— i} 
\ |, SENSES 124, 944 
sf, Se 125, 048) 
| & Se 121, 887 
; Seaereaa 115, 381 
_ a aS | 121,706 
Secured by stocks and | 
_ 
| |) See 6, 122, 581 
ea 6, 121, 880 
BS Minensatekoun 6, 230, 316 
} ty Ee | 6, 216, 435 
) | Ree: | 6, 285, 995 
All other loans and | 
discounts— 
pS 8, 781, 609 
ese amet | 8° 836, 
pO 2 Ree | 8, 778, 119 
ry, See | 8, 798, 679 
| See | 8, 806, 
Investments—total: } 
gl, SES | 6, 064, 600 
A Minatilidanbinen | 6, 088, 301 
| 4 Sea 6, 293, 
\ ae 6, 313, 122 
| x epee , 329, 441 
U. 8. Government | 
securiti 
Fk ee 2, 582, 082 
| OY a | 2, 576, 488 
| 3) See | 2,770, 789) 
, of See 2, 788, 237 
| o_O | 2, 791, 164. 
Other bonds, stocks, | 
and securities— | 
aoe | 3, 482, 518 
RTs Wicsdlenncncinss 3, 511, 813 
/ Rh RRS 3, 522, 591 
;  ) See 3, 524, 885 | 
| eNeeEae 3, 538, 277 
Reserve with Federal re- } 
serve bank: 
| > LAE 1, 732, 771 
ee Siimesdidiusitredl | 1,756, 218 
 _ [Sheree | 1,825, 648 
) 2 ASRS | 1, 759, 392 
8 CESSES | 1, 760, 231 
Cash in vault | 
LA RES ae | 258,877 
8 | 287, 285 
NS i a eee | 263, 509 | 
| & SCRE | 280, 337 
Ps Minded ddan cen | 276,835 
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WEEKLY REPORTING MEMBER BANKS 


PRINCIPAL RESOURCES AND LIABILITIES, BY WEEKS 
{In thousands of dollars] 


iH 
I 


aap 
; ; 
| ' 
| 





i] | New 
eae York | 
| eee, EOE be 
! | | 
|1, 536, 292'7, 948, 018) 
|1, 532, 965 8, 013, 914! 
| 545, 345 8, 138, 448) 
/1, 535, 749 8, 131, 1 
(1, 581, 756 8, 264, 835) 
1} ' j 
I | 
|1, 059, 468 5, 715, 985 
|1, 062, 814 5, 764, 091 
1, 053, 815 5, 882, 179 
'|1, 044, 778 5, 802, 039 
1, 044, 662 5, 922, 779) 
| §, 860, 42, 919! 
| 5,840, 43, 391 
|} 6,167) 41, 649) 
| 6,892, 39, 690) 
| 6,078 46, 310) 
i} | } 
} | 
399, 733 2,644, 414, 
392, 022 2, 664, 934! 
|| 381, 862 2, 755, 295) 
372, 559 2, 728, 809) 
372, 185 2, 836, 383. 
i} } j 
653, 866 3, 028, 652 
664, 962 3, 055, 766 
|| 665, 786 3, 035, 235) 
|| 666, 327 3, 033, 540) 
|| 666, 399 3, 040, 086. 
|| 476, 824 2, 232, 033) 
| 470, 1511/2, 249, 823) 
| 491, 530 2, 306, 264/ 
490, 971 2, 329, 111) 
| 487,004 2, 342, 056) 
| } } 
it j 
|| 162,966, 989, 017] 
160,923) 993, 538) 
| 180, 686 1, 037, 552) 
| 183, 433 1, 063, 849 
178, 859'1, 065, 201) 
313, 858 1, 243, 016) 
| 309, 228 1, 256, 285, 
310, 844 1, 268, 712) 
| 307, 538 1, 265, 262 
| 308, 235 1, 276, 855) 
| 
| | 
| 105,401; 798, 409) 
| 100,666 839, 170! 
|. 104,664} 856, 450 
| 101,577) 839, 349 
| 103,204) 816, 333 
| 18,412, 70,822 
| 18,773! 81,219 
854! 71,009 
| 17,400 81, 309 
19,096, 73, 864) 


delphia 


eae 


NP NPY 
ae eo 


SBRE 
BREESE 


> 
= 
ca 


x 
& 





SHea! 


BREE 


= 
s 
= 
8 
3 


~ 
= 
i) 


425, 250) 





| Phila- | Cleve- | 


land 



























Federal Reserve District 
, | Min- | San 
Rich- At- : St | 
Chicago tig | Meap- | Dallas | Fran- 
| mond lanta Louis olis | City | ‘cisco 
-_ = D ceeemepeneentn 
ae 
691, 990| 616, 049'3, 026, 041 715, 301 ae 626, 898) ape een 
695, 377| 615, 204'3, 034, 712) 717, 606| 394, 181| 630, 534) 438, 427)1, 813, 984 
701, 014, 625, 346)3, 063, 016. 718, 643) 394,216) 634, 829| 446, 151|1, 843, 863 
702, 974) 623, 172/3, 073, 874) 727,070 394, 276| 637, 324! 440, 153|1, 864, 615 
700, 309 621, 781|3, 050,054 729, 591) 391,937) 637, 133! 437, 967|1, 863, 793 
524, 378) 501, 198|2, 236, 397, 516, 478] 269, 064, 417, 211) 339, 058)1, 272, 335 
522,774! 502, 167|2, 240, 293| 517, 572} 270, 582 418, 339 343, 340]1, 267, 628 
523, 619 499, 853/2, 238, 098) 515, 712} 267,028 419, 190} 343, O80)1, 270, 554 
529, 003 495, 855 2, 253, 119, 523, 187) 266, 571 420, 830) 338, 680|1, 279, 492 
530, 163 496, 161 2, 218, 744 524, 878) 263, 609 419, 266, 338, 087)1, 276, 879 
5,251, 5,345, 20,476 4,835, 2,382 4,156, 2,782) 5,370 
4,859 7,316 19,059 4,782) 2,394 4,048) 2,802] 5,303 
4,889 7,318) 18,640) 4,996 2361, 4,146 2, 5,311 
4,939 5,203 17,689, 4,630, 2,366 3,886) 2,715] 5,126 
4,647, 5,000 18,457 4,611) 2,331 3,804) 2,7 5, 038 
155, 081118, 042) 985, 521, 208, 401| 85,781 120,761 83,111) 329, 759 
156, 135| 112, 127; 974, 203) 209,051) 87,068 118,608) 84,396] 329, 465 
159, 603) 114,216 991,066 207,472) 91,565 121,931) 84,492) 335, 529 
159, 645 113,982! 999,694 210,348) 92,810, 120,620) 81,864] 338,217 
161, 389, 113, 266, 959, 825 210, 623, 90, 827 120, 226) 82,937} 334,886 
| | 
| 364,046 377, 811/1, 230,400) 303, 242) 180,901 292,204) 253,165] 937,206 
361, 780| 382, 724/1, 247, 031| 363, 739 181, 120) 295,683! 256,142] 932,860 
359, 127, 378, 319/1, 228, 392' 303, 244) 173, 102, 293, 113) 255, 929,714 
364, 419, 376, 580'1, 235, 736) 308,209) 171,395 296,334) 254,101) 936,149 
364, 127| 377, 805 1, 240, 462 309, 644) 170,451 295,237, 252,400) 936,955 
167,612 114,851) 780,644 198, 823' 122, 601! 209,687 95,745 544,074 
172, 603 113,127) 794,419 200,034) 123,599! 212,195 95,087] 546,356 
177, 395) 125, 493) 824, 918| 202,981) 127, 188 215, 639 103,071) 573,309 
173, 971| 127,317) 820,755 203, 883! 127, 705| 216, 494| 101,473] 585, 123 
170, 146 125,620 831, 310 204,713, 128, 328 217,867) 99, 586,914 
73,888, 53,357, 311,736 73,400; 65,673, 94,438, 64, 280, 088 
75,699 51,877) 311,585) 73,461! 65,562) 94,858| 64, 279, 998 
82,241 64,116, 345,249 76,515| 68,423 100,032) 72, 304, 511 
76, 865 193) 345,093 77,456; 68,175! 100,615) 70, 310, 405 
74,323, 61,279) 353,281! 77,789, 68,434 102, 68, 314, 439 
| | | 
93,724 61,494 477,908 125,423! 56,928 115,249| 90,856) 263, 986 
96,904, 61, 250 834) 126,573| 58,037) 117,337} 30, 266, 358 
95,154) 61,377| 479,669, 126,416| 58,765! 115,607, 31, 268, 798 
97,106 65,124 475,662 126,427, 59,530 115,879} 31, 274, 718 
95,823 64,341 478,029 126,924) 59,804' 115,461, 31,415) 272,475 
*| | j 
| 
45,344) 40,332 264, 769 48, 8401 28, 198) 53, 771) 32, 108, 952 
44,159! 37,273 247,803 50,102) 28,270 54,685! 33, 114, 015 
45,469, 40,915, 254,909! 52,793! 29,960} 58,613! 33, 115, 330 
43,912) 40,133) 243,564 51,785 27,423) 60,175) 33, 110, 648 
: 39,624) 260,252 49,866 28,950 55,423 33, 112, 132 
| | | 
12,893 11,507| 43,792 7,740| 5,735) 11,503 10, 20, 780 
15,213, 12,032) 48,558  8,053/ 6,093, 12,902) 10, 21, 538° 
13,939, 11,180) 43,984 7,941) 5,838, 11,697, 9,6 21, 462 
14,480 11,316) 45,522) 8, 080 5, 688 12,226 10, 22, 218 
14,166, 11,729) 48,261, 8,313| 5,880, 12,585 9,437] 22,920 
















































































FEDERAL RESERVE BULLETIN DECEMBER, 1927 
REPORTING MEMBER BANKS IN LEADING CITIES—Continued 
PRINCIPAL RESOURCES AND LIABILITIES, BY WEEKS—Continued 
[In thousands of dollars] 
Federal Reserve District 
| | 
| Total |! | | | | 
| } | Min- | San 
Phila- | Cleve- | Rich- | At- | §t. Kansas 
Boston | York | delphia| land mond | lanta | Chicago) 7 onis — City Dallas — 
| 
| 
13, 463, 552|| 986, 619/5,870,502) 782,383 1, 032, 411) 392,900) 333, 540)1, 838,555 414,627) 254,058) 481,255) 297,384; 779,318 
~/13, 530, 480); 962, 971)5, 923, 191} 778, 511/1,037, 135 394, 648) 335, 522)1, 838,418) 420,717) 256,301) 487, 968) 306, 197 ‘ 
13, 763,419} 973, 695|6, 059, 827| 784, 968/1, 052, 867) 399, 439) 337, 955/1, 849, 956, 430,232) 253,059| 496, 718) 308,506) 816, 197 
13, 727, 496), 955, 120)6, 036,574; 781, 845'1, 069, 820) oe 045) 332, 603/1, 850, 574) 432, 182) 248, 775) 500,973) 306,812) 814,173 
-|18, 954, 164 967, ay os 205,991; 794, — 078, 281, ee 334, 2971, 858, —_ 433, 958) 248, 825) 493, 131) 305, 618 829, 71 
| | | 
6, 354, 969 | 477, 967 1, 535, 604) 273,450 879,100 242,742 245, 386 1, jas goal 236, 411) 131,042 160,708) 112, 171) 933, 113 
405, 155 486, 6931, 556,056! 272,180 888,417) 248,866, 243, 410/1, 132,004) 237,541; 132,529 158,924) 112,743) 935, 
424, 238 || 488, 856 1, 564,617) 293,569 893,772, 243,887) 245, 282.1, 135,822 238, 360, 132,755 159,989) 113,087, 914, 242 
467,899 489, 5041, 579,652, 297,468 896, 632 244, 880 244, 980 1, 137, 641) 237, 703, 134, 535, 160, 205| 113,226, 931, 383 
472, mul 494, 538 1, 574, “7 295,081 894, 167, 244,510 245, 029/1, 136, 046) 239, 195) 134, 085) 161, 148) 113, 457; 941, 370 
| | | | | | | 
178, 505 16,777, 69,112, 17,927, 12,777| 5,966, 9,140 17,575, 4,230 675, 2,216 6,104 16,006 
120, 034 11,288, 46, 463) 11, 965 8,617, 4,014 6, 137) ? 2, 841 523 —- 1, 490) 099, 10,759 
315, 296} 36,745) 81,028 25,982 24, 997, 6,789, 19, 688, 122; 6,413) 2,937, 5, 322) 13,944 48, 329 
110,973) 12,864, 28,368, 9,761, 9,063, 2,370, 6,888, 15,078] 2,245, 1,026, 1,863, 4,567, 16, 880 
Vv. 11, 133)) 1, 300) 2, 879 974 875. 244) 681 , 496 221 99 185 488, 1, 691 
Due from banks: | i 
7 3 (ae | 1,253, 955 72,877, 151,629, 61,816 112,896) 62,936 89,315) 231,621) 59, 67,220 121,739, 72,620 149,318 
DOG Midncutinidtivnmnwak | 1,223,822) 57,083) 140, 265 835 100,749 58,322 91,227) 237,296) 58,417 227 119,192, 68, 436) , 773 
, 3) ei" | 1,346,170) 60,441, 148,191) 78,989 119,390, 63,424 98,762) 253,885) 66,021) 62,705) 14, 025) 74,814) 175, 523 
2, Sa Geer | 1, 259,153; 56,344 134,669) 69,438 105,244 62,985 88,990) 233,605) 63, 61, 407, 129,826; 74,193) 178, 848 
D oe 4 nish ickinuiliahitesimiath 1, 259,964), 64,542) 144, 506 205 111,142) 64, aan 84,417; 233,155) 57,545) 57,888 129,113) 69,504) 174,992 
ue to banks: | | | } } | 
_ &, Sea 3, 610, 093 172, 811 1,393, 484; 179,498 253,250 131,506 135,046 152, 186, 115, 930 206, 814) 135, 615) 228, 861 
OS, EASE | 8,570,213} 163, 630/1, 339,075 175,311 244,942 133,869, 138,232, 602, 310| 152,805, 112,495, 209, 846) 136,334, 261, 364 
a ceil mdicisinG istiesecil | 8,715, 174 | 167, 082 1,393,248; 186,772 269,886 142,211) 141,467) 525, 58, poe 111,114 229,891) 135,097, 254,171 
7 a | 3, 596, 789 | 164, 456'1,321,861) 179,432 272,304 134, 788, 131,190) 514,375) 156, 336) 107, 221, 247! 133, 505) 260, 092 
ee itis witness | 3, 763, 298 | 165, 150)1, 505, 683 269, 225 138, 396; 127,937; 506,928) 156, 803) 104, 829 > 131, 728, 251, 682 
Borrowings from Federal | i 
reserve bank—total: i} | | 
a eee 232,011)) 19,381) 44,587) 14,041) 31,322 12,179 13,927, 33,746) 11,693)......-- 9,222; 9,100) 32,813 
Pe Medicina dcintbood | $10,438) 20,126) 123, 120 13,431, 42,801" 13,171, 13,029) 31,609) 9,040....._.- 8, 763| 7,457; 27,891 
Nov. 16............| 232,568') 11,355) 79, 631 13, 568 , 608 9,499 17,007, = 18, 401 3, 909) ei ats chal 11,838 4,328 24,524 
oy Sees 274,081) 24,510) 85,173) 12,224 25,872 11,321) 23,116; 31,601) 10, 603).....-.-| 9,083; 6,155, 34, 423 
OTs Diiwtnes cnccne | 330, 525 23, 882) 118, 991 17,973, 28,725 10,077, 26,084, 40,399; 9,922) 1,000 11,882 65, 877) 35, 713 
Secured by U. 8. Gov- | | 
ernment obligations—| } } 

__ Sra | 142, 150 7,595; 29,720 6,651, 21,684 3,800 3,956, 24,430) 9,450)........ 4,624, 5,455 24,785 
Sa ee | 205, 623, 8,005, 87,620 6,810 32,507 4,480 1, 397) 22,125) 8, | ree 3,712} 4,715) 26, 225 
RY ESRI | 161,856) 5,625, 62,095 6,495 33,044 3,280 4,943) 11,636) 3,905........ 754) 029) 23, 050 
| » eee | 212,340 11,960! 80,877 5,494 23,569 5,815 454| 24,919) 7,250........ 4,017, 6, 120) 33, 865 

an —. Se | 265, 501|)- 11,725) 113,777 11,485 25,412) 6,825 10,619) 32,375; 6,570 1,000, 8,316, 2,337) 35,060 
othe: | | | } ‘ 

MM | _89,861|| 11,786) 14,867, 7,390 +9, 6388, 379 9,971} 9,316) 2,243/_.__.__- 4,598} 3,645, 8, 028 

|. | Sey | 104, 815 12, 121) 35, 500) 6, 621 10, 294) 8,691) 11,632 9, 484 RB isnniins. 5, 051 2, 742) 1, 666. 

| 2 Seeger | 70, 712 5,730; 17, 436) 7, 073 5, 564) 6,219, 12,064 6, 765 7) Oe 6, 084; 2, 299) 1, 474 

) 3S eer | 61, 741 12, 550) 296 | 6, 730, 2,303, 5,506, 14, 662 6,682; 3,353'........ | 5, 066 35, 558 

BEE: POcvntecsered 65, 024 12, 157) 5, 214) 6, 488 3,313; 3,252) 15, 465 8, 024 ae 3, 566; 3, 540) 653. 
Number of reporting banks: j | | | 

| Sites aR Sa serea ay | 660) 36 86 48 71 67 33 97 31, 24 65 45, 57 

pk Raa IM 660)| 36 86) 48 71) 67 33 97 31) 24 65 45 57 

OT AO AE nsidincettowes 659) 36, 86, 48 71 66 33 97 31 4 65 45 57 

| Ck EE eer 659 36) 86) 48 71 66, 33 97 31) 24 65 45, 57 

PERO De ic diinvikbicavimecs 659 36 86) 48 71 66) 33 97 31) = 65 45 57 

| 
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[In thousands of dollars] 
‘aes ——-_— ‘a (esheitnitie dimen eta 
' City 
onan, N Phila- | Cl Rich | st. |ainne-|Kansas| | San 
| New a- eve- ich- inne- | Kansas | 
| Boston | York | delphia| land | mond | oe Chicago Louis | apolis | City | Dallas) Fran- 
Loans. and investments— | | | | 
ee 113, 390, 875! 1, 046, 516/6, 810, 332/1, 042, 089) 761,799 115,803) 98, 631)1, 850, 526) 441,417 192, 565) 170, 760 129, 571| 730, 866 
» 8 SE eee Seer 113, 455, 435)|1, 041, 8666, 875, 965)1, 031, 944) 762, 512° 115, 492 98, 410)1, 857, 272| 442,691 193, 870} 173,018) 129, 109| 733, 286 
OE Eye \13, 627, 903 1, 052, 939/6, 987, 762|1, 050, 720) 761,137) 116,736; 99, 151/1, 873, 804) 442, 367, 192, 248| 174,775) 133, 769| 742, 495 
«ae '13, 634, 051 |1; 045, 043 6, 980; 79811" 045, 395 765, 159 121,258) 99, 0931, 885, 534) 450, 008, 192, 403) 174, 656) 127, 500) 747, 204 
= Seas 13, 745, 964 |1, 042, 515)7, 113, 218)1, 051, 160) 763,815 123,861, 98, 064)1, 864, 447) 449, .09 189, 896) 173,099) 127,949) 748, 831 
Loans ait discounts—total: | 

| ee 9, 802, 592 5, 028,412) 703, 546) 592,023 95,419) 72,6041, 450,375) 327,387 134,410) 111,407 101,106) 528, 944 
Nov. 9_.......--....- 10, 003, 749|| 805, 9705, 078,478) 696,701) 591,812 95,096) 73,795 1, 455, 939) 327,742 135, 245) 113, 220, 101, 746) 528, 005 
ES 10, 040, 796, 929'5, 137,473) 696,702) 586, 4 95,721; 72,992 1, 452,850) 325,300 132,322) 111,797 100, 236) 531, 633 
Fu 10, 033, 410} 789, 332)5, 108, 290} 695, 246) 592,981 100,015) 72, 890)1, 466,171) 333,717 132, 595) 112,433) 96,321) 533, 419 
aS 10, 127,150} 792, 536)5, 224,483; 702,367) 591,591 101,795) 72,374)1, 436, 464) 332,655 129, 606] 111,550! 98, 406) 533, 323 

Secured by U. 8. Govern-| | | 

ment pA sa 
_ Sea 81, 661, 4,384, 40,696 7, 553) 4,479 605, 1,618 15,720) 2,412 601, 1,039) 486 «2,068 
Nov. Hy LS eedencelialo’ 80, 415 4,360 41,183 7,700;| 4,265 596, 1,617) 14,321 2, 368 607) 945, 488) 1, 965 
a } 77, 4,709, 39, 556 6,489; 4,068 480; 1,611; 13,992) 2,573 578 969) 450, 2,007 
aR SE 73, 623 4,443 37, 985 6, 181 3, 951 497 1, 620) 12 913; 2,144 5 967 449° =1,905 
en RIT 80, 979 4,186. 44, 489 , 567; 3,963 473 1,613} 13,703; 2,150 562) 955) 440' «1,878 

—— by stocks and | 
i ~? , Se ee | 4,372, 130 293, 858 2,315,640} 355,142) 205,022 23,383) 17, 560! 769,092 148,203 40,273, 33,588 21,133 149, 245 
Pee i Dikddkctecamesos | 4,377, 287, 957 2, 337, 367| 352,796, 205,888 23,017) 17,542) 759,012) 149,470 41,112) - 33,199 21,225) 148, 617 
ya 4, 465, 859 277, 125'2, 421, 646; 354,215) 202,515 24,304) 17,479 776, 175| 147,786 40, } 32, 075 21, 232) 150, 451 
Nov = BEEBE NES | 4,449, 738)| 267, 766 2, 304,992) 349,736) 211,242 25,277| 17,658 784,862| 152,100, 42,381, 30,863) 20,917) 151,944 
6. BG aie 4, 527, 230)} 270, 667 2, 499, 022) 360,776) 208,325, 26,510) 17,514) 746,988) 151,930 40, 631! 31,654 20, 962 152, 251 

All other os and dis- | | | 

coun | } 

Ee ree 5,494,425) 504, 350 2, 672,076) 340,851) 382,522 71,431) 53,426 665,563) 176,772 93,536, 76,780) 79,487 377,631 
a ff OR ae 5, 546, 132|| 513, 653 2, 699, 928} 336, 205; 381,659 71,483! 54,636) 682,606) 175,904 93, 526, 79, 076) 033) 377, 423 
1  SeSeeeeriee 5,497,105} 515, 095 2,676,271) 335, 998 379,908 70,937} 53,902) 662,683/ 174,941' 90,888) 78,753) 78,554) 379,175 
poe . Te 5, 510, 049) 517, 123'2,675,313) 339,329) 377,788 74,241) 53,612} 668,396) 179,473 89,646) 80,603) 74,955) 379, 570 
ee 5, 518,941) 517, 683 /2, 680,972) 335,024) 379,303 74,812) 53,247) 675,773) 178,575 88,413) 78,941) , 004 379, 194 
investments —tetal: 
ee 3, 442, 650|| 243, 9241, 781,920] 338, 543) 169,776, 20,384) 26,027; 400,151) 114,030 58, 155| 59, 353) 28, 465! 201, 922 
OG Wiliied ance conten 3, 451, 686'| 235, 896)1, 797, 487| 335, 243/ 170,700, 20,396) 24,615; 401,333 114,949 58,625 59,798 27,363) 205, 281 
i, ee ee 3, 587,457} 256,010 1,850,289) 354,018) 174,646 21,015) 26, 159) q 117, 067, 59, 926! 62, 978, 33, 533, 210, 862 
C&S 3, 600, 255, 711/1, 872, 350, 149) 172,178 21,243; 26,203) 419,363) 116,291 59, 808, 62, | 31,179) 213, 785 
lt rs | 3,618, = 249, 979) 1, 888, 735 3} 172,224) 22, 25,690, 427,983) 116,454 60,290) 61,549, 29, 543, 215, 508 
U. 8. Government Se- | | | | 
curities— 
2 ee er 1, 581, 899 93,043 892, 405 226; 77,430, 4,908) 15,276 176,336, 42,352 31,979) 28,998, 22,499) 110, 447 
1 SS ae | 1, 578, 085 90, 884; 900, 80,490! 76,281 5,109 , 899) 175,948 42,416 31,900) 28, 731) 21, 567 110, 770 
eee 1,701,741) 109,589) 943, 97,072} 79,148 5,742 344 195, 901) 44, 427 33, 045| 32, | 27,412 118,432 
had = ES 1, 723, 112, 838; 969,837} 93,614) 77,103 5,393) 15,344) 195,845) 44,173 32,344) 32,462) 25,040 119, 554 
| SY See | 1. 724, 221|| 108,740) 970,963} 90,755) 75,900  5,347| 15, 342! 202, 676; 43,988 32,328) 32,438, 23,281) 122, 463 
Othert bonds, stocks, and | | 
Nov, 2. 2 ee ee | 1,860,751} 150 881) 889, 515] 252,317) 92,346 15,476; 10,751; 223,815) 71,678 26, 176) 30,355 5,966) 91,475 
SSR 1, 873, 661), 145,012 897, 397; 94,419 15,287) 10,716 q 72,533 26,725, 31,067) 5,796, 94,511 
Py as Wi eccantitinctnicie 1, 885,716} 146,421 907,087; 256,946) 95,498 15,273) 10,815 7 | 26,881; 30,551) 6,121; 92,430 
I i eiateesssinis Mastenaies 1, 877,094 142,873 671 95,075 15, 10,859; 223,518) 72,118 27,464) 29,761, 6,139) 94,231 
PII winiccetrinieinsetnactnbaiiet 1, 804, 593} 141,239; 917,772! 258,038; 96,324 16,719] 10,348) 225,307; 72,466) 27,962) 29,111 6, 262} 93, 
Reserve with Federal reserve | 
Nov Dew ianioniiapeniii 1, 243, 127 81,479) 737,190; 73,137} 37,961) 7,607/ 5,892 187,367) 30,675) 14,226) 16,692, 9,785 41,116 
BG Mbiccwcsuinabsamnn 1, 275, 846 79,409, 780,489 71,290) 43,004) 7,534 5,756 169, 163; 32, 447| 15,379} 17,272; 9,477) 44,6 
BN Ma inescamenbivane 1, 319, 220) 79,746, 791,877| 81,434) 45,540) 8,419) 7,117 183,826) 32,739) 16, 797| 19, 10,813, 41,885 
Nov. = le divi etiihiaenadtiasiieneal 1, 270, 110 79, 359' 776,674 74,056) 39,380) 8,497) 5,852 171,027 33,479) 14,036) 18, 226, 270 254 
c ap - Sadia sassiceanneiesenianiiaiil 1, 274, ue 78,702, 754,737, 79,947) 41,233) 5,997) 6,200 188, 31,854) 16,199) 17,043 10, 511 091 
ash in vault: | } } 

SS aoe 120, 800) 7,735; 57, 731 12,912) 8,857 755} 1,139 17,874) 3,302 1,673) 2, a151 1,370; 5,137 
SES 136, 7,872, 65,113, 5 9,945; 1,034) 1,285 19,526 3,586 1,885) 2,630; 1,478 5,400 
| RSS E eS 123, 7,760| 58,03: 14,459; 9,005 772} 1,208) 18,335) 3, 613} 1, 680; 2,448) 1,304 5,312 
ee = LS rE 135, 441 7,980 66, 16,167; 8,662 950; 1,244 19,190) 3,504) 1,690) 2,450) 1,445) 5,317 

Sea 131, 596) 8,358; 659,961' 14,941) 9,578 932; 1,321) 21,496) 3,949) 1,686 2, 491) 1,332} 65,551 

Net pat deposits: | 
| US Sa eer , 329, 965} 739, 206 5, 285, 678, 693, 305) 272, 432} 69,048) 54, 096)1, 261, 294) 272, 536 126, 703) 153,954) 89, 493) 312, 220 
|S SPS 9, 375, 726| 723, 196|5, 336,050| 688, 262) 275,903} 68,523) 55, 020)1, 259, 168) 277,025 130,036) 158, 103) 90, 680) 313, 760 
(SO ea , 538,174) 725, 310/5, 461, 548 695, 826; 274, 71, 334) 55, 522'1, 267, 279, 704, 129,712) 159,830) 92, 844) 323, 977 
EES 9, 537, 766; 712, 908)5, 452, 204 691, 637; 284,629} 74,884/ 54,8181, 281, 385) 285, 465) 125,085) 160,156) 88,908) 325, 597 
PNG cnsissincpdcnapnes 9, 743, 588|| 724, 786)5, 613, 683! 700,793) 288,554) 76, 850 53, 730\1, 283, 995 284, 662) 125, 393) 157, 197 90, 442| 343, 503 
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REPORTING MEMBER BANKS IN FEDERAL RESERVE BANK CITIES—Continued 


PRINCIPAL RESOURCES AND LIABILITIES, BY WEEKS—Continued 












Total | 

Time deposits: 
fe SS | 3, 132, 780 
BI Oc.) sti sccicee | 3,176, 311) 
Sa | 3, 189, 517, 
Sees | 3, 209, 069 

NS Soi cteniiesiicndicprhnecicnictbidlaie | 3, 222, 339 
Government deposits: | 
_ & 137, 920 

BINEy Bn dnwercbuscenienled 92, 639) 
PT ns cigesaSicaviiten | 229, 361) 
POO RAG: cecccécénsiuvd | 80, 946) 
BO Ecdhonscinciacon 8, 142) 
Due from banks: \} 
Be re 590, 855 | 

Sh Eee 554, 
LL eee | 616, 468 
Lf eee 75, 

ER ae | §82, 728) 
Due to banks | \| 
NOV... ....st....0-55500t SO, i 
POT Bans nactocdomnseses | 2, 474, 399 | 
Nov. 16... -| 2, 576, 903 | 
Nov. 23.. aes 2, 476, 034) 
pete on ee | 2, 654, 631 


Borrowings from Federal | 
reserve bank—total: | 
Nov. 2 
Nov. 


162, 619 
153, 166 
156, 758 
154, 752 
155, 139 


17, 270 
17, 561. 


9, 215, 


20, 957 


6, 470 
6, 250) 
4, 375) 
9, 950) 
9, 000 


10, 800) 
11, 311| 


8 
SES8E 


& 


BR 


Ed 





1, 327, 555) 
1, 272, 217 
1, 325, 368| 
1, 256, 384| 
1, 437, 069 


27, 578) 
106, 890) 
64, 818 








{In thousands of dollars] 
| : iS 

Phila- | Cleve- | Rich- 
delphia | land | mond 

| 
| 
208, 057| 450,047, 31, 648 
207, 370 468,871 31,727 
228, 342) 471,170} 32,190 
232, 284 468,565) 32, 421 
236, 143 468,944) 32, 365 
17,235 3,402 701 
11,499, 2,253] 492 
24,532 4,694, 706 
254, 1,644 249 
924 - 25 
56,564) 32,054) 7, 106 
50,861; 18,070} 7,277 
73, 143) 25,024) 7, 401 
63,201/ 21,316 6,397 
60, 769 25,073, 6, 903 
171, 963| 62,919 35, 563 
168, 372 58,368, 37, 789 
179, 703, 66,857) 42, 266 
172, 553) 63,159) 40, 527 
174, 863, 64,255, 42, 250 
11, od 6,974, 2, 539 
10,786 11,024 2,956 
10,988 14,740, 1, 239 
10,344) 8,359 1,090 
13,193, 6, 494 69 
| 

4, 056) 5, 209 > 60 
4,215, 6,649 20 
3,945] 13, 740 0 
3,644, 7, 109)........ 
6,785, 4, 944 0 
7,340| 1,765 2,479 
6,571, 4,375) 2, 936 
7, 043) 1, 000, i, 239 
6,700 1,250 1,090) 
6, 408) 1, 550, 69 
36) 8 8 
36) 8 8 
| 8 8 
36) 8 8 
36 8 8 


City 


Atlanta Chicago 


36, 490 


561, 350 
36, 701| 563,726 
36,811) 565, 427 
36, 806, 564, 806 
36, 949| 565, 201 

1,957; 11,462 
1,318) 7,712 
2,521, 27,252 
882| 9, 526 
80 49 
12,425) 147,451 
12,822) 152, 633 
13,725| 161,730 
13, 677; 148, 310 
10, 880, 148, 496 
19,212} 359, 317 
20, 674) 355, 556 
21, 059, 377,850 
20,019 371, 248 
18,672, 365, 765 
1,344, 16,647 
169 6, 107 
1,512 8, 486 
1,607, 9, 866 
3,227 16,197 

| 

| 
1,250, 14, 291 
ictes cee | 3, 360 
1,250 5, 686 
1,300 7, 949 
3,050, 12,615 
ol 2, 356 
169) 2,747 
262, 2,800 
307, 1,917 
177 3, 582 
5 45 
5 45 
5 45 
5 45 
5 45 





St. |Minne-| Kansas 
Louis | apolis | City 
| 
133, 399, 59,406} 19, 136 
133,776, 59,190) 18,7 
133, 775, 58,953) 18, 713 
133,911 60,753) 19, 079 
135,165, 60,194) 19,1 
3, 711 586) 1, 844 
2, 493 394) 1, 240 
5,243, 1,337) 3,777 
1, 835, 466) 1,322 
180 43 131 
28,792, 28,965) 33, 667 
28,088, 23,948] 32, 487 
34,727, 25,395) 38, 713 
31,281; 22,257) 33, 797 
30, 258, 22,026) 36, 656 
83,350) 67,152| 82, 155 
84,037) 63,656) 80, 768 
88,252) 61,268) 89,314 
85,833) 59, 789| 82, 217 
84,992, 59,772, 84, 789 
2, “ 3, 770 
2, 180 
800 
3, 900 - 
3, " 1,000} 4,714) 
| 
1, 000) 
1, 430) 
800 
900 
1, 250) 





| 5 
13) 5) 
13) 5 
13) 5 

5 











Dallas 


18, 597 
19, 417 
19, 697 
4,144 
788 


18, 878) 326, 
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DecemseR, 1927 FEDERAL RESERVE BULLETIN 873 
ALL MEMBER BANKS—DEPOSITS, BY SIZE OF CITY, NOVEMBER 9, 1927 
[In thousands of dollars] 
Net demand deposits Time deposits 
Federal i ~ district or In places having a population of— Total In places having a population of— Total 
tate 
Less than 5,000 to 15,000 to ‘100 ,000 and Less than | 5,000 to ls 15,000to |100,000 and 
5,000 15,600 | 100 ,000 over 5,000 | 15,000 | 100,000 over 
"> | 
— — - — ee ——__---—— | ~~ -———_ a 
United States 1_............... 1,753,711 | 1,180,271 | ls 412, 467 |13, 833, 678 19, 180,127 | 1,894, 114 } 1, 271, 757 | 2,452,572 | 6,960,491 | 12, 578, 934 
DISTRICT ! | 
} | } | 
RSE ee ea 53, 276 82, 768 220, 902 | 1,120,026 | 1,476,972 71, 532 | 94,675 | 217,947 586, 277 970, 431 
ee 824 | 131,436 | 835, 771 | 6, 208, 585 | 6,896,616 | 387,012 | 197, 066 | 521,509 | 1,734,030 | 2, 839, 617 
Philadelphia................... 148, 275 76,324 | 160,273 834,673 1,219,545 | 291,996 | 145,777 273, 218 323,376 | 1,034, 367 
SNUG Guin civniuaechsccecne 142,681 | 124,730 | 201,300 | 1,050,022 | 1,527,733 | 209,877 | 161,699 | 237,085 | 928, 1, 537, 534 
inns 2s wo rncteunemnd , 74, 810 | 183,014 | 293,553 | 655,311 | 149, 933 | 98, 273 163, 300 176, 100 587, 606 
(RE FE 85, 518 74, 872 207, 085 243,664 | 611,139 | 63, 973 | 69,470 | 182,57 149, 850 465, 869 
ane a 182, 773 132,495 | 403,878 | 1,836,532 | 2, 555, 678 252, 844 ‘ | 444,320 | 1,183,052 | 2,066,312 
RIE... -ccnaneeaeee 105,330 | 74,055 | 101,481 | °473,511 | 754,377 | 90,458 | 57,778 | 85,336 | 288, 522, 481 
IE oso ts cccacnimmacie 111, 488 87, 664 | 86,448 | 204, 270 489, 87! 150,601 | 106,660 | 78, 990 106, 641 | 442, 892 
EAR ES 212, 088 122,965 | 228,915 | 309,314 | 73, 282 | 95, 217 62, 521 | 91, 683 92, 792 | 342, 213 
A Rea 222, 370 111, 209 } 133,100 | 255,049 721,728 18, 696 | 29, 786 58, 137 78, 796 | 185, 415 
ee goign naicccn oxen 165, 154 | , 943 150,300 | 995,479 | 1,397,876 111, 97 61, 956 98,471 | 1,311,795 | 1, 584, 197 
STATE ? 
| j 
New England 
ME 12, 778 7, 162 | eee 7, 406 35, 148 | 27, 182 ft Ra 109, 842 
New Hampshire..-......-- 9, 13, 471  * {eae 39, 898 6, 249 6, 473 WG Biecedsnnsl 20, 497 
re » 793 | 8,747 | 5 ae 19, 004 17, 198 18, 124 7c). ea 37, 184 
Massachusetts_.._.......-- | 14, 477 5 | 130,403 903,901 | 1, 089,344 7, 574 34, 012 123, 737 381, 552 546, 875 
Rhode Island....--..------ UE lcvcdacmeeel 3,898 | 126,519 | "131, 544 | | @ EE were 236 | 178,543 | 184.786 
Connecticut......_.....-- | 41,157 | 12, 825 49,744} 105,760} 179,486, 8,202) 8,884 41, 938 39,794 | 98,908 
Middle Atlantic: 
| Re 164, 073 66,643 | 207, 567 | 5,910, €99 | 6,348, 982 , 202 122,189 | 317,660 | 1,489, 931 2, 214, 982 
camer: 82, 446 | 84, 690 136,042 | 326,924 630, 102 134, 819 98, 212, 564 271, 965 | 718, 238 
Pennsylvania__.___.......- 173, 337 111, 261 219, 565 | 1,200,914 | | 1, 705, 077 | 7, 223, 960 363, 837 449, 268 | 1,394, 715 
East North Central: 
Ohio 60, 381 | 58,710 | 95, 492 614,028 | 828,611 | 75, 338 | 51,784 | 100,587 757, 167 984, 876 
33, 974 31, 443 % 58, | 217,625 | 28, 932 , 025 | 90, 762 23, 690 168, 409 
88, 597 | 59,234 | 150,019 | 1,282,197 | 1,580,047 | 92, 438 68,986 | 117,299 589, 310 868, 033 
32, 612 2, 933 88,084 | 346,949 510,578 | 85,015 94,725 | 147,898 | 487,351 814, 989 
nsin 22, 959 22, 133 59,845 | 116,087 | 221,024; 49,771 41, 152 67, 005 73,491 | 231, 419 
West North Central: | 
ea 38, 247 26,534 | 39,003 204,270) 308,054 74,926 33,850 | - 31,184 106,641 | 246, 601 
Se 55, 872 20, 952 | 66,010 | 33, 079 175, 913 64, 744 | 25, 666 | 81, 264 9, 210 | 180, 884 
ae Rare ia 23, 424 16, 940 | 32, 444 513, 452 | 260 | 16, 321 10, 054 | 15, 125 227, 006 | 268, 506 
North Dakota__..........- 24, 134 12, 282 4S  ) SERRoeee, 42, 982 | 25, 217 9, 552 | i | eee 40, 688 
South Dakota__.._-.....-. 20, 896 12, 289  *) SEER , 555 17, 572 8, 949 _ > | eee 28, 654 
SR 27, 002 12, 934 | 14, 018 61,019 | 114,973 | 25, 678 8, 254 | 4, 093 13, 677 51, 702 
SE See 49, 362 35, 932 47, 132 6, 513 138, 939 22, 873 16, 566 14, 334 2, 975 | 56, 748 
South Atlantic 
ET CS en eee 33, 561 37, 449 3 aaa SS. 4, 336 | 13, 835 
PE in nccocucasa | 18, 535 6, 496 3,704 | 118,285 | 147,020 40, 061 17,458 | 12, 043 80,073 | 149, 635 
District of Columbia-.--.-- ERI FREES, "SORE ERC 79, 893 rr ee Be aodapetiasipal 42, 146 | 42, 146 
ike ae : 16, 397 34, 718 95,375 | 176,310 50, 105 24, 072 41, 230 , 881 169, 288 
West Virginia SE x SF 32, 452 10, 286 aS cea 93, 444 35, 513 11, 925 it | See a 91, 451 
North Carolina..........-. 18, 790 30, 236 r. yea | 423,717 18, 624 | 27, 154 on tf | 86, 927 
uth Carolina eee 8, 554 11, 737 ce ae 48, 394 11, 330 17, 983 , $a | 65, 604 
i REA 19, 787 | 14, 412 46, 340 55, 851 136, 390 | 11, 168 13, 309 304 42, 432 | 105, 213 
Sen aaa 19,632 | 18,055 - eee 111,598 | 16, 189 15, 793 PUI th oennecnncte | 104, 803 
East South Central: | 
p TIN ‘ 19, 059 24, 686 75, 349 153, 821 30, 696 12, 618 22, 218 51, 344 116, 876 
| | AT TE 18, 813 9, 460 35, 923 64, 997 129, 193 | 20, 793 7, 428 38, 531 52, 060 | 118, 812 
12, 315 38,379 | 47,632 | 125,436 14,470} 12, 039 21,715 26, 356 | 74, 580 
Se 1 ane | 40,261 3,065 | 17,152 | 4 haa 34, 458 
13, 331 | | 74, 935 15, 360 | 6, 817 NE ieee ee ce | 48, 844 
13, 018 24, 573 117,675 | 161, 834 | 4, 025 | 9, 115 9, 072 | 58, 659 | 80, 871 
38, 673  * 2 hee | 254, 639 22, 434 | 15, 061 | a 88, 429 
100,516 | 109,024 255,049 671,974| 14,720 25,647, 46,408/ 78,796/ 165,571 
21, 190 | 4 eee 63, 833 9, 323 | 17, 439 | 22, 203 | a } 48, 965 
11, 18 NTE Dicknnmenaite 37, 269 7, 054 | 6, 318 | 7, 816 Jen -one---2- i 21, 188 
a ae 23, 557 5, 070 | | eee Spatenietane } 14, 573 
14, 312 15, 728 84,001 | 44, 938 16, 811 | 10, 855 | 9, 984 57, 042 | 94, 692 
7, 772 BL iidcanactene 22, 815 . ie Bt | See 6, 639 
2, 596 _ > | Sees | 26, 429 | 1, 969 | 2, 108 + je } 13, 737 
3, 561 5, 366 | 31, 904 47, 798 | 6, 242 | 4, 229 1,814 18, 224 | 30, 509 
TF a aia | 8656} 4,787) 2500)......2.... RES 7, 237 
| | 
16, 043 28, 199 113,702 | 189,450 | 25, 985 | 8, 815 | 23, 407 76, 635 | 134, 842 
22, 846 | 2, 694 | 65,404 | 127,394 | 18, 927 | 15, 752 1, 478 62, 537 98, 694 
28, 427 | 86,026 784,469 966,276 | 47, 187 | 24, 342 | 56, 961 1, 154, 399 | 1, 282, 889 
| { | } | } 








1 For back figures see pages 924 and 925. 
2 For back figures see this bulletin, pages 886 to 923. 
3 See footnote, page 888. 
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BROKERS’ LOANS 


LOANS TO BROKERS AND DEALERS, SECURED BY STOCKS AND BONDS, MADE BY REPORTING MEMBER BANKS IN 


NEW YORK CITY 
[In thousands of dollars} 








Demand and time loans 


| 3, 510, 849 


Time loans 


| For | 
| account = = For 
of out- | account 


of-town | of others 
| banks 





For 
| For 

| account | 

| of others 


For own 
Total | 
of others | account 





130, 240 
132, 745 
141, 560 

146, 70 
142, 940 


792, 532 

807, 791 

814, 318 | 

815, 219 | 

815,044 | 302, 492 | 





BROKERS’ BORROWINGS ON COLLATERAL, IN NEW YORK CITY, REPORTED BY THE NEW YORK STOCK EXCHANGE 


[Net borrowings. In thousands of dollars] 


Total Borrowings from— 





New York banks and trust com-| Private banks, brokers, foreign 
panies | banking agencies, etc. 

Ontime __ Ee ATES 

On demand) On time Total 


413, 686 





\On demand | 
On demand 


3 
= 
z 


751, 178 
810, 446 


| 


= 


FE 
seeeete 
$8238 
SuSSehae52 


NMPHHHHMNPHYN Yb 
- 


es. 


675, 589 
706, 590 
672, 533 
678, 515 
718, 510 


489, 275 
8, 642 


468, 
499, 074 
499, 701 
476, 253 
490, 323 
503, 992 |) 
496, 718 
504, 105 
574, 979 


572, 715 


NYPL 
~ 
B8 

=s 


az 
st 


top 
392 
Stes 
BEFSE 
SEERSSaSS 


POeOwWHNMNMNhS bP 
ort ow 

i~) 

a 


BsrFS83 


PHEPLP. 
OND 
oN 
uae 

a 
ome 


eee 


§ 
5 
> 
“1 
Bs 


w 
oc 
— 
o 


3, 519, 121 113, 410 


§8 

















es 
= 

















End of— 


I rear a cee Gia RT ma 5 


February 
March 


Paper maturing within 7 months. 





ENT RSE 


COMMERCIAL PAPER OUTSTANDING! 


{In thousands of dollars] 





| 1922 


704, 567 


683, 903 | 
665, 953 
621, 312 | 











Figures reported by 26 dealers to the Federal Reserve Bank of New York. 





DECEMBER, 1927 





FEDERAL RESERVE BULLETIN 





BANKERS’ ACCEPTANCES OUTSTANDING 


[In thousands of dollars] 





All reporting banks! 


1 Figures collected and compiled by American Avceptance Council. 


Banks in New York City 





1926 


214, 212 





LAND BANKS AND INTERMEDIATE CREDIT BANKS 


LOANS OF FEDERAL AND JOINT-SfOCK LAND BANKS 
[In thousands of dollars) 





Net ; amount of ‘loans Se 


Federal | Joint-stock 
land banks | land banks 
| (12 banks) | | banks) 


Total 





coo 
aad 
o- 


555, 756 
567, 544 
579, 457 
587, 169 


BERS: 


EES 
Perthare 


2 
| 
PMNS 
we 
= | 
a 


B88 


5 


i 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 


- $3! 


1,710, 295 | 


| 
= 
oo 
= 
© 


1, 724, 821 | 


BESSE 
Be 


23 
gate 


Le2eo 
arse 


. 


ous tet ose Bik es od no Ot 
Rus 


&3 


i“ 
o 
oe oe 
— 
ac 


a 
Py 


1, 757, 185 


BANK DEBITS 
DEBITS TO INDIVIDUAL ACCOUNTS, BY FEDERAL RESERVE 


- thousands of cae 


| | 


October, 
1927 


Num. | 
ber of | 


October, 
centers | 1926 


| September, 
| 1927 


New York City 
Outside New York City 


1 | $34, 090, 832 $33, $33, 368, 870 | $28, 754. 809 
140 | 25,116,744 | 23,387,316 | 23,780, 082 





Federal reserve district: } 
20, 624 2, 970, 266 
16, 604 | 29, 606,350 

a8, 059 | | 2,332, 849 

521, 242 | | 2,637, 978 
760, 441 | 826, 161 
1, 213, 870 1,316, 582 

, 852,904 | 5, 664, 161 

1, 196,821 | 1, 329, 556 
912, 323 733, 082 

1, 263,071 | 1,314,732 
701, 194 | 716, 616 

3, 517, 383 3, 274,033 | 3, 036, 558 


59, 207,576 | 56,756,186 | 52, 534, 891 


| 

11 | 3,082,754 | 2,6 
34, 992,766 | 34,2 

Philadelphia 2, 
Cleveland 2, 
Richmond 


2, 353, 126 
2,647, 308 

845, 513 
1, 276. 939 
6, 047, 044 

















LOANS OF INTERMEDIATE CREDIT BANKS 
[In thousands of Cnet 


Class of loan = cs 
Nov. 5 ‘Nov. 12 Nov. 19) Nov. 26 Nov. 27 


Direct 


loans outstanding 


11, 806 | 
4, 937 
2, 502 


1, 362 | 

5, 250 | 
699 | 

1, 300 | 
433 


27, 558 | 28, 289 , 


11, 102 
5, 286 


Canned fruits 
v Mme 








Rediscounts 
for— | 
Agricultural credit cor- 
porations 24, 166 
National banks | 24 
State banks 
Livestock 


outstanding | 

24,137 23, 780 
23 12 | 

201 175 

17, 145 | 17,795 


218 
17, 003 


loan com- 


Savings banks and 
trust companies 32 32 32 | 32 


| 41,443 | 41, 538 | 41,920 


PAR COLLECTION SYSTEM 


MEMBERSHIP, BY FEDERAL RESERVE DISTRICTS 
[Number of banks at end of October] 





419794 


Nonmember banks 


| 

Member banks , - | i 
Federal reserve } . ‘s - 

district | On par list Not on par list 


1926 1926 


[— 


9, 336 | 13, 358 | 
415 


14, 073 
244 





New York...-... 
Philadelphia. ._- 
Cleveland 


Minneapolis... - 
Kansas City-..- 
Dall 

















San Francisco... 
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ALL MEMBER BANKS—RESERVE POSITION ON OCTOBER 10, 1927 
[In thousands of dollars} 






































Net demand deposits Reserves = reserve 
errs Se ae Sabon } = Ratio of 
yom ny | | o ? Net - | Seurve 
; eposits, me eman to net 
Class of bank and Federal reserve district exclusive | deposits | plus time demand 
ofbank | Dueto Total | deposits | Required Held Excess? plus time 
and | banks net ? } deposits 
Govern- | | | (per cent) 
ment | } 
deposits ! | | 
All member banks. -............... oc" 17, 374, 426 1, 769, 479 19, 143,905 | 12,459,248 | 31,603,153 | 2,300,250 2,319,736 19, 486 7.3 
Central reserve city banks_.............- 5, 468,010 | 1,084,349 | 6,552,359 1,486,525 8,038,884 896, 402 905,579 | 9,177 11.2 
Reserve city benks...........0.0-..c00- , 843, 742 598,191 | 6,441,933 | 4,586,403 11,028, 336 781, 785 766,152 | —15, 633 7.1 
SE Cit nciccwengescdcancnmandl 6, 062, 674 | 86,939 | 6,149,613 6,386,320 12, 535,933 622, 063 648, 005 25, 942 5.0 
All member banks: | 
a a ca Sieh dela nea sebiti | 1,398, 635 56,818 | 1, 455, 453 964, 2,419,982 | 152,631 148, 087 —4, 544 6.3 
EE ccaseheuddenccetacesaccs| Sue | 909,639 | 6,840,139 2,748,230 9,588, 369 891, 742 901, 892 10, 150 9.3 
Philadelphia......... pibiownenhuncepadiaal | 1,145,006 | 79,404 1,224,410 | 1,025,994 | 2,250, 404 137, 460 141, 789 4, 329 6.1 
Cleveland............--..--....----.| 1,435,687 | 110,193 | 1,545,830 | 1,568,627 | 3,114,457 183,640 193, 891 10, 251 | 5.9 
SEE a | 617, 216 | 8, 273 655, 489 | 580,490 | 1, 235,979 | 71, 358 74, 167 2, 809 5.8 
| ESS. ea. 588, 036 47, 118 635,154 | 454,642 1,089,796 | 67,901 67, —594 6.2 
ahs dn a cSnanikacaiumioce wack | 2,359, 883 2,610,331 | 2,054,586 | 4,664,917 | 338,654 339, 688 1, 034 7.3 
8t. Louis. etadechoneeeiolpeodunenine 684, 64, 378 748, 874 | 521, 318 1, 270, 192 81, 601 81, 813 212 6.4 
re EE Ra | 432, 247 36, 468,933 | 435,139 | 904, 072 51, 833 51, 261 —572 5.7 
RS ES | 802, 178 67, 038 869, 216 | ,449 | 1, 209, 665 , 809 86, 813 1, 004 | 7.1 
nts niacinnemancnstnghnasieccy | 649, 870 40, 048 689,918 | 182,373 | 872,291 | 62, 256 , 538 3, 282 7.1 
SS I | 1,330,722 69,436 | 1,400, 158 1, 871 | 2,983,029 175, 365 167,490 | —7,875 5.9 
| | 
Central reserve city banks: 
Now York. ......-..-.ccsecerccecee | 4,442,314 885,081 | 5,327,395 | 1,034,451 | 6,361,846 723, 595 734, 574 10, 979 11.4 
Ri cncccsnsincaesanatcnen beeen | 1,025,696 | 199, 268 | 1,224,964 | 452,074 | 1,677,088 | 172,807 171,005 | —1, 10.3 
Reserve city banks: | | 
PE iatncnsestngescostgiiuans wad 676, 191 50, 926 727,117 | 277,950 | 1,005, 067 81, 050 75, 556 —5, 494 8.1 
OG SRP: aa 342, 481 18, 880 361, 361 291, 456 652, 817 44, 880 ‘ —654 6.9 
Py ES Peer 623, 717 75, 315 699, 032 | 215, 284 914, 316 76, 362 76, 747 385 8.4 
Cleveland 836,919 | 108, 873 945, 792 | | 1,752,176 | 118,770} 126,923 8, 153 6.8 
246, 837 21, 781 268,618 | 148,853 | 417, 471 31, 328 31, 482 154 7.5 
286 39, 897 326, 702 | 530, 747 | 38, 791 35,748 | —3, 043 7.3 
652, 576 , 605 693,181 | 719,251 | 1,412,432 896 89, —1, 357 6.4 
, } 402, 776 48, 572 4 | j 704, 788 52, 738 51, 297 —1, 441 7.5 
pen aaa ay ar | 166, 461 31, 986 198, 447 | 97, 812 296, 259 22, 779 Y —2, 174 7.7 
RSE 61, 665 491, 698 160, 441 652, 139 % 4 —906 8.3 
; ae alana RI 2 247, 195 35, 831 283, 026 103, 906 386, 93: 31, 420 32, 216 796 8.1 
Bik WUD, i anccnonnscacmenccnocd | 931,751 63, 860 995,611 | 1,307,581 | 2,303,192 | 138,788 —10, 052 6.0 
Country banks: 
Ct ik paidanduasnacd snake 722, 5, 892 728, 336 686,579 | 1,414,915 71, 581 72, 531 950 5.1 
8 ae eee | 1, 145, 705 5,678 | 1,151,383 | 1,422,323 | 2,573,706 | 123, 267 123, 092 —175 4.8 
EE eae | 521, 289 4, 089 | 525, 378 810, 710 1, 336, 088 | 61, 098 65, 042 3, 944 4.6 
CE ss ncnucanaciectcibimnsbaea 598, 718 1, 320 , 762,243 | 1,362,281 | 64,870 66, 968 2, 098 4.8 
ID inden enonsacninbassegat 370,379 | 16,492 | 386,871 | 431,637 | 818, 508 030 | 42,685 | 2,655 | 4.9 
CS Se ree 301, 231 7, 221 | 308, 452 250, 597 559, 049 29, 110 31, 559 2, 449 5.2 
a ee 681, 611 10, 575 692, 186 | 883, 26 1, 575, 447 | 74, 951 79, 144 4, 193 4.8 
Miiih ais adaisa's caithene wipiucaie 281, 720 15, 806 297, 526 | 267, 878 565, 404 28, 30, 516 1, 653 5.1 
eRe | 265, 786 4, 700 270,486 | 337,327 607,813 | 29, 054 30, 656 1, 602 4.8 
I RIAD np cuithtccctctumbinascsieeeth | 372, 145 5, 373 377, 518 | 180, 008 557, 526 | 31, 826 33, 736 1, 910 5.7 
icapneninavencstudtlasssooe 402, 675 4, 217 , 892 | 78, 467 485, 359 30, 836 33, 322 2, 486 6.4 
ee ee a es 398, 971 5, 576 404, 547 | 275, 290 679, 837 36, 577 38, 754 2,177 5.4 








1 Exclusive also of certified and cashiers’ or treasurers’ checks outstanding. ; 

? Combined excess of amounts due to banks over amounts due from banks as shown by individual bank reports. When for a given bank 
amounts due from banks exceed amounts due to banks, the excess due from can not be deducted in determining deposits on which reserves are 
computed, and for this reason amounts in this column do not agree with the difference between aggregate amounts due to banks and due from 
banks. In this calculation the amounts due to banks include due to Federal reserve banks, bankers, and trust companies,‘and certified and cashiers’ 
or treasurers’ checks outstanding, and amounts due from banks include items with Federal reserve banks in process of collection, amounts due 
from banks, bankers, and trust companies, and exchanges for clearing house, also checks on other banks in same place. 

3 Deficiencies in reserves indicated by a minus (—) sign. 
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ALL MEMBER BANKS—PRINCIPAL RESOURCES AND LIABILITIES ON CALL DATES, MARCH, 1922-OCTOBER, 1927 
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CLASSIFICATION OF LOANS AND INVESTMENTS OF ALL MEMBER BANKS 





This table is based on figures published in the annual report of the Comptroller of the Currency for national 
banks, and on figures compiled from reports of member State banks to the Federal Reserve Board. 


CLASSIFICATION OF LOANS, JUNE 30, 1925, 1926, AND 1927 
[In thousands of dollars] 
























































| l 
Loans on securities All other loans 
—— a ae . "? es ear, ae diene ——— oon 7 agi - ann ies eens 
|| Secured | | Secured by real estate Num- 
| Total loans || \| by U.8.| Secured | = ————— Ll 
| otal || Govern-| by other | Total | l secured | banks 
I} | ment stocks and) i Ferm | Other and unse- 
'| obliga- | bonds | | Total | jong | Teal cured 
| tions | eState 
| ! | | 
| 6,717, 511 || 243, 343 | 6, 474, 168 | 14,081, 203 || 2,338,322 |___..___- = 11, 742,881 | 9, 538 
| 7,320, 876 \ 206,725 | 7,114,151 | 14,930,498 || 2, 649, 537 |'1464, 730 |'2, 184,807 | 12, 280, 961 9, 375 
| 8, 156, 244 || 180, 817 | 7, 975, 427 | 14, 976, 879 || 2, 926, 393 | 477,813 | 2, 448, 580 | 12,050,486 | 9, 099 
| I | 
| 2, 857, 153 | 80, 146 | 2,777,007 | 2,651,564 |) 117,804 |..__.___- Een: 2, 533, 670 86 
2, 984, 478 || 64,430 | 2,920,048 | 2,936,657 || 151,041/ 2,710| 148,331 | 2,785,616 7 
| 3,398, 465 |) 56,457 | 3,342,008 | 3,032,011 || 180,123 | 2,589 | 177,534 | 2,851, 888 84 
Other reserve city banks: } } } | 
thst ih antenna nwnbneénsin 7, 465, 741 || 2, 274, 669 | 87,719 | 2,186,950 | 5,191,072 |) 1, 184,175 |......... ae 4, 006, 897 553 
NN ei caindieevedicieas | 8,018,090 || 2,557,241 || 74,473 | 2,482,768 | 5, 460,849 | 1,323,262 | 121,989 | 1,201,273 | 4, 137, 587 544 
| ECE SESS 8, 328, 327 2, 823, 932 61,419 2,762,513 | 5, 504,395 |, 1,475,883 | 154,249 | 1,321,634 | 4,028, 512 522 
Country banks: 
nee 7, 824, 256 | 1, 585,689 |) 75,478 | 1, 510, 211 6, 238, 567 || 1,036,253 |... _..... Deir cece 5,202,314 8,899 
Naa | 8,312,149 | 1,779, 157 || 67, 822 | 1,711,335 | 6, 532, 992 || 1, 175, 234 1340, 031 | 1835, 203 | 5,357,758 | 8, 752 
lake cniaveces-annciteuce | 8,374, 320 | 1,933,847 || 62,941 | 1,870,906 | 6,440,473 | 1, 270,387 | 320,975 | 949,412 | 5,170,086 | 8, 493 
' H ' ! 
1 Revised 
CLASSIFICATION OF SECURITIES, JUNE 30, 1925, 1926, AND 1927 
{In thousands of dollars] 
——_—__————_ ic DE a Rac em See Nl a 
Domestic securities Foreign securities 
iy | | aS 
ian | is | | ~ other 
) } | tate, | 3 foreign 
oe |U. S. Gov- = Stock of | Stock of | All othér| Bonds of , 
| Seeurstien 7 Total | e™ment pe pend | All other | Federal} other (domestic) p,4,) || foreign aw od 
| securities nicipal bonds | reserve | corpora} securi- | govern- | cindin 
| (total) | loan bank | tions ties | ments an 
f | | a 
| | | a a Ls ee ne 
| | | | 
Total: | | | 
OI RE ae 8, 888, 345 || 8, 387,838 | 3,802,370 | 1,028,906 | 2,784,762 | 114,967 | 275,334 | 381,499 | 500, 507 || 327, 303 173, 204 
| A hh TR AS | 9, 123, 408 || 8, 625, 326 || 3, 743,925 | 1, 149,329 | 2,947,530 | 122, 508 | 327, 253 | 334,781 | 498,082 || 300,590 | 197,492 
Shs endetiatnitenaupaaie | 9, 818, 274 9, 246, 136 | 3, 796,347 | 1, 277, 436 | 3,343,305 | 129, 005 348, 261 | 351,782 | 572,138 || 316,343 | 255, 795 
Central reserve city banks: | | 
Dieta shchiiennasovcsenw | 2,013,858 |; 1,914, 560 | 1, 067, 438 232,425 476,353 28,111 | 73,872) 36,361 | 99,298 62, 914 36, 384 
PG ds dnalnipineeneennaeseel 2, 053, 294 || 1,987, 122 || 1,066, 254 249,853 | 478,228 | 31,692 91,115 69,980 66,172 37, 416 28, 756 
icbediehenesanimesasnn 2, 194, 843 || 2,110,012 || 1,079,814 286,878 | 547,329 | 34,134 83,203 | 78,654 | 84,831 48, 358 36, 473 
Other reserve city banks: i 
1 | 2,725,942 | 1,341,016 342, 996 702, 863 | 38,998 | 134,077 | 165,992 | 140, 444 92, 663 47,781 
2, 793, 069 1, 325, 406,105 | 776,404 41,030 | 149,923 | 94, 469 | 139, 365 81, 874 57, 491 
1 | 3,049, 596 |) 1,408, 386 | 460, 714 | 730 | 43,335 | 163, 135 89, 296 | 141,707 || 71,420} 70,287 
1 3, 747, 336 | 1,393,916 | 453,485 | 1,605,546 | 47,858 | 67,385 | 179,146 | 260,765 || 171,726 | 89,039 
ETE ee 4, 137, 680 || 3,845,135 || 1,352,533 | 493,371 | 1, 692, 898 49,786 | 86,215 | 170,332 | 292,545 || 181,300 111,245 
NC cack nb edetanenskene 4, 432, 128 || 4, 086, 528 1, 308, 147 529, 844 | 1,911, 246 | 51,536 | 101,923 | 183, 832 345, 600 196, 565 | 149, 035 
| it | | } } 

















NotTe.—Of the total loans of all member banks on June 30, 1927, about $4,770,000,000, or 14.5 per cent of their total loans and invest ments was 
reported as eligible for rediscount at the reserve banks; this compares with about $4,920,000,000, or 15.7 per cent, reported for June 30, 1926. 
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EARNINGS AND EXPENSES OF MEMBER BANKS 


TaBLE 1—ALL MEMBER BANKS, BY CLASS OF BANK, YEARS ENDING JUNE 30, 1926 AND 1927 





Amounts (in thousands of dollars) 








Amounts per $100 of earning assets ! 



















































































Total National State Total National State 
| 
| 1927 1926 1927 | (1926 | 1997 =| 1926 | 1927 | 1926 | 1927 | 1926 | 1927 | 1926 
} | 

Interest earned.............--.- | 1,728, 487 | 1,679,827 | 1,076,091 | 1,046,441 | 647,396 | 633, 386 | $5.37 | $5.46 | $5.45 | $5.51 | $5.24 | $5.30 
Other earnings..........-....--- | "345,383 | | 303, 166,171 | "145,086 | 179,212 | 188,304 | 1.08) .99| .84| .76) 1.45) 1.35 

Gross earnings.........--- | 2,068,870 | 1,983, 217 | 1,242,262 | 1,191,527 | 826,608! 791,690) 6.44) 645 | 629| 627| 668! 6.74 
Interest on deposits..........._- | 687,021 | 658,027 | 408,161 | 387,797| 278,860 | 270,230; 214| 214| 207] 204/ 226| 230 
Interest on borrowed money..--! 29, 29, 688 18, 342 | 19, 361 | 11, 021 | 10, 327 . 09 -10 . 09 -10 . 09 .09 
Salaries and wages...........-.- 408,048 | 384,250 243,061 | 220,688 | 164,987 154,571 | 1.27] 1.25) 1.23| 1.21] 1.33| 1.82 
MR die nireidssbw cheeensud | 109,708 | 106, 297 70,304 68,537/  39,404| 37,7 {jog (et Tae ae 32 
All other expenses....-......--- 241,061 | 230,834 | 142,004, 135,844 99,057 | 94,991 | 175) .75| .72| .72| .80 .81 

Total expenses.........-.- | 1,475, 201 | 1,409,106 | 881,872 841,227 | 593,320 | 867,879 | 4.60| 4.58) 4.47| 4.43| 4.80) 4.83 
Net earnings................-.-- | 893, 669 | 574,111 | 360,390 | 350, 300 | 933,279 | 223,811 |) 1.85 | 1.87| 1.83! 1.84| 1.89! 1.90 
Losses on loans................- | 190,676 | 131,227| 86,497; 93,588;  94,170|  37,639| .38! .43| .44! .49 28 .32 
Losses on investments.........-. 37, 200 . 27, 568 | 23, 775 | 9, 632 12, 188 12 12 14 -13 08 -10 
All other losses............----- 44,398 | 38,447 27,577| 27,989| 16,821 10, 458 14 13] .14| .15 14 

Total olsses..............- | 202,274 | 205,637 | 141,642 145,352 | 60,682} 60, 285 63 .67 72| .77| .49 51 
PRIN caconepccmnascason | 48,022) 65, 934 33, 328 | ,994| 14,694 21, 940 15; .21 17| .%| .12 19 

Net losses *...........---- | 154,252 | 130,708 | 108,314 | 101,358 | 45,938 | 38,345| .48| .45| .55| .53| .87|  .33 
Net addition to profits.......... | 439,417 | 434,408 | 252,076 | 248,042 | 187,341 | 185,466) 1.37| 1.41 | 1.28/ 1.31) 1.51) 1.58 
Dividends declared._..........- | 202,066 | 279,358 180,629 | 173,635 | 111,437 , 723 | OPE Se SE lsutddedbuasnsntbennence 
TL ae Se eee 122, 713, 794 |21, 762,725 13, 653, 645 |13, 219, 438 | 9, 060, 149 | 8, 543, 287 |.......|...-.--|_---.-- Fae Lannion eet scacal 
Investments #___-.--. ==... | 9, 388, 320 | 8,983, 673 6, 082, 232 | 5,777, 515 | 3, 306, 088 | 3, 206,188 |.......!...--..|.--.--- leameaes EDR SN 

Total earning assets #.__..'32, 102, 114 30,746,398 19, 735, 877 |18, 996,953 |12, 366, 237 11, 749, 445 |.......|-..-2-- Sedna Retdad S caidiad ‘Sen 

_—_—$—————————d —_——————— 

Capital funds #4_.__............ 5, 002, 474 | 4,722,401 | 3,161,606 | 3, 043, 282 | 1,840,868 | 1,679,119 |.......|......- | eer | Conees | Gites etedakan 


Earning assets per $1 of capital funds 
Net profits per $100 of capital funds 


Losses on loans per $100 of loans 
Losses on investments per $100 of investments 














Other ratios! 














$6.42 | $6.51 | $6.24 | $6. $6.72 | $7.00 
8.78 | 9.20} 7.97] 8.18 | 10.18} 11.05 
.83| .60| .63| .71| .38 44 
40) .40| .45) 41) 120) .38 














1 These ratios are based upon data taken from the customary abstracts of reports of condition and of earnings, expenses, and dividends. It 


should be borne in mind in ones them that the statistics employed represent aggregates for all 


member banks reporting on the various dates, and 


such ratios as are shown in the tables are therefore ratios of aggregates in which figures for large banks have a statistical influence somewhat dis- 
oportionate to their number in comparison with the figures for small banks. 
uring a given year in the number of banks whose reports underlie the statistics, since the figures presented are for sufficiently large groups that 


the results appear not to be appreciably affected by these changes. 


2 Total losses charged off less recoveries on assets previously charged off. 
* Averages of amounts from reports of condition for five call dates in the fiscal year 1926 and for four call dates in the fiscal year 1927. 
‘ Capital surplus and undivided profits exclusive of reserves for taxes, interest, etc., accrued. 








No adjustments have been made in the underlying data for changes 
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TaBLE 2.—ALL MEMBER BANKS BY FEDERAL RESERVE DISTRICTS YEARS ENDING JUNE 30, 1926 AND 1927 






































































































































[In thousands of dollars] © 
Federal Reserve District 
Boston New York Philadelphia Cleveland | Richmond Atlanta 
ee a4 5 CAREERS GEUERN GoUeEes SURE GEeeEe 
1927 | 1926 1927 1926 1927 | me | 1927 1926 | 1927 1926 1927 | 1926 
OTR ae eee ee ee es SE ee ea Os [os See we Pe TD ———|- 
| | | | | 

Interest earned ...-..........--- 127,002) 119,237] 479,343) 454,341) 134,406] 126, 760} 180, 555) 174,401; 74,380) 74,005) 71,058) 747 
Other earnings...............-.- 21,411) 18.803 127,973} 110.264) 20,934) 21,720, 33,243! 30,131; 10,005 9,077) 12,219) 14,361 

Gross earnings... .- aweces 148, 413} 138,040) 607, 316) 564,605) 155,340} 148,480 213, 798! 204.532 84,385! 83, 082 83, 277) 89, 091 
Interest on deposits............. 58.755, 54,013| 196,074) 182,457| 50,180, 46,453 80,904, 76,518, 27,361| 26,053/ 23,5801 25, 0e4 
Interest on borrowed money--- 1, 933 1,850| 6,807| 6,771] 2,330) 2,542; 2,611) 2,815 2,006) 3,125) 2,7 2, 102 

les and wages............-- 25, 407 93, 867| 112,625} 101,312} 27,168} 25,076| 38,769) 35,978) 16,765) 16,157; 17,707; 17, 060 
Sh itgahes sondawncwwcncéena 6,004} 5,882) 26,596) 25,671 7,837; 7,662) 11,872) 10,904 5, 614) 5, 299) 
All other expenses. ............- 15, 428} “* 405) 67.283) 63, 959) 15,406) 14,593) 21.351) 21.754) 9, 187| 9,058) 11, 124) 11, 885 

Total expenses...........- 107,527) 100,017) 409,335} 380,170} 102,921 96,326| 155,507) 149,059 €0,973/ 59,692} 60,993, 61,743 

Net earnings. -........... 40,886! 38,023) 197,981| 184,435] 52,419| 52,154) 58,291 55,473. 23,412) 23,390, 22,284) 27, 348 
Losses on loans..........--.---- 10, 019 i, ee 20.251} 31,744) 4,003) 5,956, 9,889 9567/6, 149] 6,196 8,785) 7, 102 
Losses on investments----._-._- 6, 747 oss] 11,554) 15,072} 3,214) 3.353) 5.479) 4,149 820) 619) 674 670 
All other losses... ........----.-. 2, 812 9, 576; 12,162} 2,522) 1,607] 4,214) 2,718) 1,582) 1,268) 1,841) 2,172 

aan MN... 2 -s.5..2.- 19,578} 14,455) 41. 381 58,978; 9,829) 11,006 19,582) 16,434 8,551; 8, 083/11, 300 9, 944 
I Risitiicewnccscceesscesi 4,241 4,605) 11,781) 24,034) 3,127) = 4,487| 3, 551 3, 922 1,335, 1,474 2,075) 2,151 

POUR INE canceiccnctscess 15, 337 9.850 29,600) 34,914 6,702} 6,519) 16,031) 12,512 7,216 6,609 9, 225 7, 793 
Net addition to profits.......... 25,549, 28,173, 168,381} 149,521! 45,717| 45,635 42,260 42,961 16,196, 16,781 13,050) 19, 555 
Dividends declared-_............ | 20,145} 18,641) 97,859) 89, 147 26,493) 24,533) 27,636, 28,416 = 13,096, 15,618 12,208) 11, 908 
NT, te cit a aceite 1, 730, 041 1, 685, 789 6, 885, 980/6, 349, 426 1, 600, 635 1, 490, 101 2, 162, 107 2. 081, 796 1, 013, 851'1, 018, 343. 916, 674| 954, 670 
Envestusents 4. ..........cecsaes 745,096) 672, 070 2. 952, 457|2, 856, 849} 889, 697) 857, 768) 1. 043, 8021, 016, 108 "276, 636| 264,484 242, 895| 235, 364 

Earning assets ?__.......- 2, 475, 137 2, 357, 859 9, 838. 437/9, 2 206, 275 2, 490, 332|2, 347, 869 3, 205, 909/3, 097, 904 1, 290, 487/1, 282, 827 1, 159, 569/1, 190, 034 
Capital funds ?3~..... ......... 374, 020 360, 185 1, 523, 385 1, 376,099) 507, we 471,857; 533,931) 520,815 235,321) 232,081 189,866] 181, 953 








Federal Reserve District 


| 
| Chicago St. Louis Minneapolis Kansas City Dallas San Francisco 


1927 | 1926 | 1927 | 1926 1927 | 1928 | 1927 | 1926 | 1927 | 1926 | 1927 | 1926 


| 




































































Interest earned -................ | 243,573) 241,334) 74,783 73,856 49,371 50, 9241 71,295) 72,111} 54,749 56,495 162,972) 161, 633 
Other earnings..........-....... | 62,511/ 42,808, 11,758! 11,749, = 6,379) 6,059) 11,772) 9,669, 6,621 «= 6, 698, 30,557) 22, 051 
Gross earnings..........-- | 206,084) 284,142) 86,541) 85,605 55,750 56,983) 83,067, 81,780 61,370 63, 193/ 193,529) 183, 684 
Interest on deposits_..........-- | 97,753) 96,404) 27,461! 26,518 20,569, 21, 773) 24,248/ 24,927) 13,888 13,833; 66,239 64, 014 
Interest on borrowed money-.-! 3, 497) 2, 954! 2, 443 2, 464 444 494 853 986 1, 307 1, 284 2, 312) 2, 301 
Salaries and wages_...........-- 60, 766} 57,127) 17,689; 17,195) 12,293) 12, 507) 19,515) 19,288} 15,489 15,279! 43,855; 42, 413 
Pe iistanekaaauesssoiaacens 18, 846; 18,000) 6,447; 5,806 3,033; 3,174) 4,808) 5,109) 4,611{ 4,442) 8,197 8,576 
All other expenses .............. 37,755; 34,810; 10,448) 10,389, 6,724! 6,837; 11,977) 11,913} 8,577, 8,377, 25,901 22,904 
Total expenses...........- | 218,617} 209,295 64,488) 62,372) 43,063) 44,785, 61,401 62,223) 43,872 43,215) 146,504 140, 208 
Net earnings... .........- | _77,467| 74,847) 22,053) 23,233 12, 687| 12,198! 21,666 19,557 17, 498 19,978 47,025 43,476 
Losses on loans... -...-----.---- 14,651} 16,908! 6,000} 6,717! 6, 433, 6,514] 12,3891 11,960, 8,591, 8,533, 13,426 12,360 
Losses on investments-.......-- 3,492) 2,771 822) 823 871 466} 1,426 1,497 428 296 1,673. 2,547 
All other losses. ...............- 6,176) 3,771 = 2,685) 1,452, 1,133) 1,085, = 3,311) 2,011, = 2,063) 1,797, 96, 4835, 279 
Weiss een... 2.5.0. | 24,319 23,450 9,507 8,921 8, 437) 8,015) 17,126 15,468 11,082) 10,626 21,582 20, 186 
i. aS yaa 6,037; 7,7 2,665; 2,827| 1,931) 2,380 4,063! 3,569! 2,602; 2952) 4,614 5,737 
PORONE Fook se 18, 282) 15,684) 6,842) 6,165) 6,506 5,635 13,063 11,899) 8,480 7,674 16,968 14,449 
Net additions to profits........- 59, 185} 59, 163/ 15,211| 17,068) 6,181) 6,563) 8,603, 7,658, 9,018 12,304 30,057 29,027 - 
Dividends declared...........-- 36,317} 35,291 13,746) 11,685, 5, 699, 5,544] 8,347, 8,031, 8,289, 9,467) 22,231 21, 077 
idatnishbusidnavcennneein 3, 394, 614 3, 279, 612, 941,033) 936,782) 548, 383 585, 137, 787,959 8 6,615) 656,280 657, 564 2, 076, 237 1, 916, 890 
Tavestments *................... 1, 218, 071|1, 200,608 384, 840 359, 522/ 315,644) 304,433! 363,603, 329,815 165,948 160, 129) 789,631 "726, 522 
Earning assets *_.......... 4, 612, 685/4, 480, 220 1, 325, 873/1, 296 206,304, 864 ,027| 880, 570\1, 151, 562/1, 136, 430| 822,228) 817, 698 2, 865, 868 2, 643, 412- 
Capital funds **#................ 661 am 626, 042} 205, - 199, 168) 3. a 116, 422) 154,402) 155,732) 161,281, 160,821| 341,867, 321, 231 
| | | 








1 Total losses charged off less recoveries on assets previously charged off. 
4 Averages of amounts from reports of condition for five call dates in the fiscal year 1926 and for four call dates in the fiscal year 1927. 
§ Capital, surplus, and undivided profits, exclusive of reserve for taxes, interest, etc., accrued. 
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Federal Reserve District 


TABLE 3.—RATIOS—ALL MEMBER BANKS, BY FEDERAL RESERVE DISTRICTS, YEARS ENDING JUNE, 1926 AND 1927 














































































































































































































Boston | New York Philadelphia Cleveland | Richmond Atlanta 

Fea oo 

1927 | 1926 | 1927 1926 1927 | 1926 1927 1926 | 1927 1926 1927 1926 
eae Selene. : | ies i a 

Amount per $100 of earning assets: | 
US ne $5.13 | $5.06 | $4.87 | $4.94] $5.40! $5.40] $5.63 | $5.63) $5.76 | $5.77| $6.13 | $6.28 
DUMMIES o..--sn kone .87| .80} 1.30] 1.20 84 .93} 1.04 .97| .78 -71| 1.05 1. 21 
! 

Gross earningS...........----------+-- 6.00; 5.85| 6.17| 613) 624| 632| 667| 660) 654| 648) 7.18| 7.49 
Interest on deposits_...................- 2. 37 2. 29 | 1.99 1. 98 2.01 1. 98 2. 52 2. 47 2.12 2. 03 2. 03 2.11 
Interest on borrowed money..---.------ 08) 08} 07} 07] 9} un} 08] 09 | 6 | || 8 
Salaries and wWages.............22-+00+-.- 103; 101; L114 1.10 1.09 1. 07 1.21 1.19} 1.30 1. 26 1. 53 1.43 
ae inet els tlie ansligincand-absebiiahaeiet 24 | . 25 | 27 - 28 -31 33 37 | 35 | 44 | -41 - 50 48 
P| ea ee - 62 | -61 - 68 - 69 - 62 | 62 - 67 | -70 71 | -71 - 96 - 99 

a 4.34] 4.24 4.16| 413) 413) 410] 485| 481 | 4.72 | 465} 5.26 5.19 

RTO et Et 1.65) 161; 201; 200! 210) 222! 182/ 1.70) 181| 182, 192] 230 

Ne Sa | .70| 61] .42| .64] .30] .47] er] 63] + .06| 63] 97 84 
TE niccnkdiunoiectshindmonstniebaice | aa 20) 2] .t .B) I) OY Ue 10; «| «18 -18 

i | .43] 0] .98| .f| .B] 10] ae] (ce) ee] Oe} es 

Net addition to profits.............-.- | 1.03; 1.19| 171] 162| 1.84) 1.94] 1.32] 1.30] 1.26, 131] 1.13| 1.66 

Other ratios: (St sient | | ' 
Earning assets per $1 of capital funds...| 6. 62 6.55| 6.46) 6.69) 490 4.98; 6.00; 5.95 5. 48 5.53 | 6.11 | 6. 54 
Net profits per $100 of capital funds ?_-. 6. 83 7.82 | 11.05 | 10.87 9. 00 9.67 | 7.91 8. 25 6. 88 7.23 | 6.88) 10.7 
Losses on loans per $100 of loans--..._---| . 58 | 5 20; .50 . 26 . 40 - 46 - 46 -61 | .61] 96 | 74 
Losses on investments per $100 ofinvest- | } | } 

Ns cannwickweh panecshiee Dee aseie aul 91 . 55 39 | - 53 | 36 39 | . 52 | 41 . 30 23 | 28 | 2 

Sa ts ! POD Coenen, EGE TE ERNE SES PA Re ee Ae 
Federal Reserve District 
Chicago | St. Louis Minneapolis Kansas City | Dallas | San Francisco 
| 1 | prey 3 RES Gah 
| 1927 | 1926 | 1927 | 1926 | 1927 | 1926 | 1927 | 1926 | 1927 | 1926 | 1927 | 1926 
| | | | | | 
| | gy 

Amount per $100 of earning assets: | | | | | | 
NE Ws ncentccnsindnkecesainaad $5.28 | $5.39 | $5.64 $5.70) $5.71 | $5.72! $6.19 | $6.35 | $6. 66 $6.91 | $5.69) $6.11 
DUOE CNG an bin iin a nc tiseicoe cies 114; .96 . 89 -91 -74| = .68 Ca) Se a CE Le - & 

GN Is on Cestnn opnmsdeuninces 6. 42 6.34) 6.53) 6.60; 6.45 6. 41 7. 21 | 7. 20 7. 46 | 7.73 6.75 6.95 
Interest on deposits..........--...--...- 2.12 2.15; 2.07| 2.05 238| 245| 211| 219| 1.69 1.69 | 2.31 2. 42 
Interest on borrowed money..-.-..-..--- - 08 | 07 | 18 | 19 | - 05 . 06 | 07 . 09 | -16 -16 - 08 . 09 
Salaries and wages.....................- 1.32 1.28; 1.33 1.33; 1.42] 1.41! 1.69 1.7 1.88 1.87} 1.53 1. 60 
ei He me at le A RAE ES SIN Hs: -41 | - 40 49 | 45 «35 | 36 | -42 45 . 56 - 54 | . 29 -32 
Be EIT Oe . 82 | - 78 | 79 . 80 78 | -77 | 1.04 1.05 1,04 1. 02 | . 90 . 87 

WR NE oo i ccc ces 4.74| 467| 486| 481) 4983] 5.03! 5.33] 548| 534] 528] 5.11 5.30 
TEER ane HR -14.68| 167) 1.66) 1.79] 1.47| 1.37] 188| 172! 213] 244! 1.64| 1.66 

Total losses . 53 62; .72| .60 . 98 | 1.49| 136) 1.35] 1.30] .75 .76 
it tundn bliccteamawticeaancamen a 17 . ie -22|} .27| 35 31 82 .36|  .16 22 

ES BE ete eek | .35| .82| .48 75| .63/ 1.13] 1.05] 1.03| .94|  .59 55 

Net addition to profits....................-- 1.93] 233] 136] was] .72] .%]: 5% | .67| 1.10] 1.50| 1.05 1.10 

Other ratios: | | | | | 
Earning assets per $1 of capital funds_-.| 6.97 7.16 6.46 | 6.51 7. 60 | 7.64 | 7.46 7.30; 65.10 5. 08 8. 38 8. 23 
Net profits per $100 of capital funds ?...| 8.95 9.45) 7.42) 887 5.44) 5.64 | 5. 57 4.92, 5.59 7.65 | 8.79 9. 04 
Losses on loans per $100 of loans.---_... 43) 52, 64) .72) Li7| Lu| Lov] 148] 131] 1.30) .65 . 64 
Losses on investments per $100 of in- | | | | 

VORITIED. <ccagecocennapswesoconsste 29; .23| .21|) 1B 3) .15) «30 45) .2%6 118 | -21 35 

| i } ! ) 








1 Total losses charged off less recoveries on assets previously charged off. 





1 Obtained by dividing net profits by capital funds; equivalent to the product of the two preceding ratios, 


Norte.—These ratios are based upon data taken from the customary abstracts of reports of condition and of earnings, expenses, and dividends, 
It should be borne in mind in using them that the statistics employed represent aggregates for banks reporting on the various dates and such ratios 
as are included in the tables are therefore ratios of aggregates, in which figures for large banks have a statistical influence somewhat disproportionate 


to their number, in comparison with the figures for smal] banks. 


No adjustments have been made in the underlying data for changes during a given 


year in the number of banks whose reports underlie the statistics, since the figures presented are for sufficiently large groups that the results appear 
not to be appreeiably affected by these changes. 
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TaBLe 4.—NATIONAL BANKS, BY FEDERAL RESERVE DISTRICTS, DECEMBER 31, 1926, TO JUNE 30, 1927 


Nore.—The following statistics of earnings and expenses of national banks were compiled by the Comptroller of the Currency from reports 
submitted by national banks. A similar table relating to the last half of 1926 was published on page 552 of the July, 1927, issue of the FEDERAL 
RESERVE BULLETIN; additional statistics for the fiscal year ending June 30 1927, will be found in the Annual Report of the Comptroller of the Cur- 
rency for 1927. A similar table showing earnings, expenses, and dividends of State bank members of the Federal reserve system for the first_half 
of 1927 was published on p. 794 of the November, 1927, issue of the BULLETIN. 


[In thousands of dollars) 



















































































































































































| Member national banks, by Federal reserve districts Non 
~ = ‘Se F OS we ai as — All na- 
. " rna-| tional 
Total | Bos: | New | Phi icteve-| Rich-| At | Chi-| st. | Min-| Kan ae p22 | tional | banks 
ton | York | phia | land mond | lanta | cago | Louis | olis | City | cisco Danks! 
Rinse _| eer E Be lei i cotald eS Seer ven 
} | } | | 
Gross earnings: | 
Interest received— | 
CT sc nncntiunon 385, 321|| 28, 074) 80,007) 32,966) 31, 162) 25,143) 21,077) 50,875) 17,129 14, 547) 23,956) 22,862) 37, 523 169} 385, 490 
On investments #_...| 139,859) 12, 532) 42,211! 15, 726, 15, 743) 4,760) 3,854, 12,983) 5,504) 5,769) 6,802) 2,853) 11, 122 111} 139,970 
On balances with | | iq 
other banks_.....-- 13, 525}; 1,062; 2,479 537| 1,165 684 938; 1,306 763 648) 1,478; 1,178) 1,287 22 13, 547 
Unclassified . .......-.| 5 ere 63 100) 108) 71) 56 464 143) 244) 82 164} Cee 1, 513 
Domestic exchange and | 
collection charges_-_--- 7, 871 274 «1,659 254 258 450] 829; 1,126 348 775 565) 646 687 31 7, 902 
Foreign exchange depart- | 
EN 6, 691 365, 3,840 443 160 33) 51 939 35 36, 13 78 698 1 6, 692 
Commissions received - -. 468 6 12 6 8 9) 1 114 16 201 48 5 42 1 469 
Trust department _._.--| 5, 633 584, 2,377} 276) 316} 274 177) 318 90 49| 258] 53/861 4| 5,687 
Profits on securities sold - 35, 318)' 2,518) 14,140; 3,294) 3,823) 1,013) 623) 1,706 696 597 752 372) 5,784 4 35, 322 
Other earnings ....---.--| 34, 165) 3, 137) 8, 285 | 1,348, 2,599 2,173) 1,622 4,164 873| 1,141) 3,255} 1,867) 3, 701) 21 34, 186 
Total earnings......... 630, 364; 48, 552 155, 073) 54,950, 55,342, 34,610) 29,228 73,995) 25, 597) 24, 007| 37, 209, 30,078) 61, 723| 364; 630,728 
Expenses: | | a & 
Salaries and wages_...... 120, 733}, 8,321) 25, _— 9,010; 9,636) 6,617) 6,221; 14,902) 5, 280) 5,552) 8,674) 7,124) 13, 542) 86} 120,819 
Interest paid— | 
On borrowed money ?_ 8, 012 657; 1, 710} 784 659 750) 632 788 346) 149 364 426 yee 8, 012 
On deposits— | | 
a ae | 117,370)! 10,280 22, 488) 11,737) 12,694) 7,957) 5,815) 12,257) 5, 061| 7,054; 5,641, 3,134) 13, 252) 44, 117,414 
Demand__.....-.- | 61,004|| 6,549) 19,411) 5,253) 5,300) 2,033) 1,771; 7,929) 2,233) 1,363) 2,998) 2,492) 3, 672) 41 61, 045 
Bank............| 27,329}; 1,380| 9,109) 1,102) 2,004) 1,097) 1,031) 3,687| 1,459} 976) 2,077) 1,257; 2,150 7| 27,336 
Unclassified - .... 1, 844) 136 89 188 355 230 49 455 80) 135 62 39 Se 1, 844 
Taxes __. ai inataitcdinaieadl 33, 911 1,318) 4,329) 3,075) 3,235) 1,901; 1,133, 6,900) 3,120) 1,881; 2,151) 1,937) 2,931 15 33, 926 
Other expenses-_........- 74, 270) 5,059 16, 384) 5, 287, 5,648) 3,680) 3,817) 9.626; 2, 876) 3,175; 5,320 4,093) 9,305 46 74, 316 
Total expenses. ........ 444, 473} 33,700 99,374] 36,436, 39, 531) 24, 265! 20,469) 56, 544) 20, 455! 20, 285) 27,287 20, 502) 45, 625) 239| 444, 712 
ereprserr ss —— SS OE OSS OS SS — ————S— ————— SS 
Net earnings__......-....--- 185, 891}, 14, 852, 55, 699] 18, 514) 15,811] 10,345) 8,759 17,451) 5,142) 3,722) 9,922 9,576) 16,098 . 125] 186,016 
Recoveries on charged-off } | | | | 
assets: = ol 
Loans and discounts__._- 9, 662) 449 1,814 328 442 283) 446, 1,434 372) 638; 1,510 1, 157) 789) 5} 9, 667 
Bonds, securities, ete ---- 3, oe8) 326, 781i 754) 402 118 36 324) 74) 91 314 46, 132) 4, 3, 402 
BD CUNT fie .tcicnditwan 3, 190) 127 514 446, 141 147 163 531) 256 118 261 180) / 3, 190 
} ' i i | | 
Total net earnings and | | | 
recoveries...........' 202,141] 15,754) 58, 808] 20,042) 16,796) 10,893) 9,404) 19,740} 5,844) 4,569) 12,007 10,959 17,325) 134! 202, 275 
Losses charged off: a | | | 
On loans and discounts__- 40, 425! 3,947! 5,107) 1,520! 2,542) 2,423) 2,725; 4,992) 1,704) 2,683! 5,572) 3,384) 3, 826) 10 40, 435 
On bonds, securities, ete- 13, 247|; 2, 752| 3,747) 1,334) 2,045 323 290 902 209) 257 725 156 507) 7| 13,254 
On banking house, fur- } } | , | 
niture, and fixtures.____ 5, 453) 455) 1,025 476) 471 346 183 543 238) 122 490 247) 857) 10 5, 463 
On trust department 
Operations............- 346, 23} 6 0 he uinccdcteiaite 78| 209) Po Be ee Sad. 346 
On foreign exchange --._- 319) 17} 28 16 7 46 3 2 | a | , era 319 
All other losses --.......- 6, 626 208; 2,401 218 233 310 276 587 199 236 938 473) 547) 1, 6, 627 
| 
} ee - pres Pipe st "| 
Total losses charged off. 66,416, 7, 402) 12, 314) 3, 587; 5,299) 3,448 3,477) 7,104) 2,739) 3,299) 7,738, 4,265) 5,744) 28; 66,444 
Net addition to profits..._._- 135, 725 8,352] 46, 494| 16, 455 11,497) 7,445, 5,927, 12,636] 3,105, 1,270, 4,269, 6,694| 11,581] 106, 135, 831 
Dividends declared_......._- 90, 641; 7,610) 25,752) 9,273) 7,239) 5,450) 3, 743 (9, 563 , 252} 2,496, 3,491, 3.307) 7, 465: 57; = 90, 6 
Capital stock paid in ¢._.._. 1, 473, 373) 120, 957/317, 774|108, 994 124, 680 96, 132, 73, 035 190, 387, 73, 790| 59,083) 84,793. 89, 105|134, 643 80/1, 474, 173 
Surplus fund Sicaccasoscsenes 1, 256, 090! 102, 464/370, 418) 186, 721/127, 329 73, 226 50, 533/124, 572) 36, 229) 32, 107) 39,730 41, 448) 71, 313} 855) 1, 256, 945 





} | i } | 
Capital and surplus ‘-_ 2, 729, 463) 223, 421 688, 192/295, 715 252, 009 169, 358 123, 568,314, 959)110, 019) 91, 190 124, 523 130, 553/205, 956) 1, 655,2, 731, 118 
a ———===_'|—= oS O SO SS 
Number of banks ¢ 7, 790 
| 

















683,731 
| | 








517, 378 994 674 946 = at 6, 


| 


376 761 7, 796 


| 1 358 1, 58 31, 


485) 
| 














1 Includes national banks of Alaska and Hawaii. 
1 Including discount. 


4 Including dividends, 


4 As on June 30, 1927. 
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ALL MEMBER BANKS—DEPOSITS, BY SIZE OF CITY, BY STATES, 1923-1927 








State and date 


[In thousands of dollars] 





Net demand deposits 











Time deposits 






































In places having a population of— In places having a population of— | 
l l | Total | | Total 
|Less than) 5,000 to | 15,000 to | 100,000 and | |Less than} 5,000 to | 15,000 to | 100,000 | 
| 5,000 | 15,000 | 100,000 | over 5,000 | 15,000 | 100,000 | and over | 
Pe Shee i, © SSIES ae MR ae & 
Alabama: | | | 
gi | Sennen | wet) net) as] age] ger) gee) cae] ims] em) a 
BY 2..---------------- 1 ’ , 2, | 4 . | ’ 1 6 1 , 
|| abtaroietet aise 18, 211 9,663 | 31,552; 34,945 94,371 | 8,857| 8,445| 17,019| 21,717 | 56, 038 
IW 2B... .-.0eneencenene oe Le nid eo > 681 os 22 a a4 +e ed * = ged 
SS SRT SI | 17, 10,1 1 , 262 a 4 1 21, 3 
4 See RRERES | 38,670! 11,060 1, 653 | 32, 612 | 8,829 9,814 15,990| 21,412 56, 045 
eee HeREEET ES | 20, 11,687 | 31, 546 33, 859 97,318 | 9,396 9,813 | 15,850| 21,351 56, 410 
gsc cubcdecnkaa | 23,802 | 12,444 31, 626 34, 706 102,168 | 9, 490 9,903 | 16,398 | 21,478 | 57, 269 
Dine ncdltdiconntidon | 93,711 | 11, 204 ; 34, 752 102,869 | 9,417 8,682 16,089 | 21, 519 | 55, 707 
ea ~~ : ee | 28, - 2 = 33, 991 mg 4 yp += oo-4 = eo en} 
Sane Sezer. | 21,961} 1 , 271 7 10,093 | 9, 16, 21, 437 | ‘ 
__ 2 CRANE , 802 9,982 | 32,517 33, 209 96,510 | 10, 128 9,256 | 16,501 | 21,752 | 57, 637 
IK ncisininnsesnnniliiad 19, 458 9,661} 32,243, 35, 203 96,655 | 10,323 9,567 | 18,848 | 22,917 | 61, 655 
ede ama 18, 374 9,268 | 32,040 34, 077 93,759 | 10, 406 9,613 | 17,769 | 23,573 | 61, 361 
June SEE 17, 514 8, = 31, $31 33, 255 a1, 121 | 10,362 6, 708 18, 161 24, 110 *. = 
RR | 16 8, 4 1,1 417 , 64 10, 397 , 18, 14 ’ 1, 972 
ei ceticecorsssna 16,987 | 8,895 | 31, 149 34, 092 91123 | 10264} 9853) 18,251 | 23,456 | 61, 824 
I ih pinshdit ,045 | 9,767 | 31,487 33,982; 95,281 | 9,948| 9,915) 18,074) 23,576 | 61, 513 
dh dicraiicccentuauts 1,900 | 10,462) 31, 730 36,349 100,540 10,179; 9871 | 17,626 | 23, 634 61,310 
ERT 22,486 | 10,771 | 33,187 40,628 | 107, 072 063 | 9,878; 17,162| 23,763 | , 866 
Pina chbkn inclined 22,773 | 10,982 | 32, 962 38,928 | 105,645  10,179| 9,805 | 17,225 | 23,818 | 61, 027 
| | 
1925—Jan, 28..............-..-- 23,468 | 12,174| 33,345 37,300 | 106,287 | 10,932| 11,280, 17,342| 23,263 | 62, 826 
es haat 684 | 11,081 | 34,119 36,577; 105,461; 11,231 9,805 | 17,546 | 23,661 | 62, 243 
NT RR 23,135 | 11,983 | 33,298 36,393 | 104 11,345 | 11,416! 17,737| 23,340 | 63, 838 
RIEL ci niskeysoeshil 21,190 | 11,273} 34,174 36,337 | 102,974, 11,364| 11,372) 18,045 | 23,009 | 63, 790 
DT lhonsnbtanonsclal 856 | 10,940 | 33, 580 35, 711 | 100,087; 11,350| 11,348, 18,347| 23,111 | 64, 156 
June i ieicdhtininiensiedl 19, 415 | 10, 873 33,317 36, 325 | 22, | 11,414] 11,487 | 18, 627 23, zs 65, 056 
RPMS si micdcawestididl 18 10, 81 2, 920 28,617 | 573 | ll, 11,558 | 18, 25 19, ; 
NG oasis wali ilinag kia 20,181 | 11,336 | 33,758 29, 589 | 94,864 11,175| 11,579| 18,247| 20,315 | 61, 316 
= hy btkscbeedscecsness 2, = | va - a rig | rod |} 11,111 , 568 eth * os = aL 
DNase dedilibeeabiiie | 27,545 | 14, , 641 41,468 | 120,849 11,420| 11,656/ 1 ’ , 526 
SN EDEN: | 26,262 13, 36,860 42,015 119,130, 11,454) 11,490 | 18,376 | 23,877 | 65, 197 
TO Ciba ctinteadin ciel 25,131 | 13,773 | 37,632 40, 986 117,522} 11,170) 11,510| 20,918) 23,972 | 67, 570 
| ae” ee eee | 25,920} 13,808 | 38, 239 41,324 119,291 | 12,145 | 11, 686 | 18,429| 23,428 | 65, 688 
Feb. i iicsacmbialTtiadtideli | 25, 285 13, ous 38, 602 41, 909 | 119, 74 | 12,110 | 11,699 | 18, 672 24, 107 66, 588 
+ “STEED 23,978 | 13,3 38, 026 45, 601 120,983 | 12,219} 11,301; 19,397| 24,342 | 67, 259 
O°, | RRS 22,434 | 12,824 | 36, 296 43, 741 | 115,295 | 12,597| 11,714| 21,869 | 24, 605 | 70, 715 
I icc ks schadeiielid | 21,029} 12,276} 34,078 42,003 | 109,386 | 12,473| 11,625| 22,066| 25,142 | 71, 306 
oe 11,227 | 33,910 , 304 105,559 | 12,959| 11,136) 22,317| 2,679 | 72, 091 
| 11,438 | 33,852 42,017 | 333 | 12,515 | 11,765} 22,004 | 25,390 | 71, 764 
| 10,548 | 33,007| 41,665 103,492, 12,308| 12,400| 21,988 | 25, 298 | 71, 994 
| 11,469] 32,837; 42,589 108,133 | 12,040 | 12,462 | 21,982 | 25, 068 | 71, 552 
| 11,613 | 33, 913 668 | 110,398 | 12,293 | 12,390} 21,993 | 25, 351 | 72, 027 
| 41,321 | 34,223 43,682} 110,752! 12,171 | 12,380 | 21,644 | 25,124 | 71, 319 
| 11,457 | 34, 575 44,899; 112,445 | 12,170| 12,467| 21,713 | 25, 521 | 71, 871 
| | | | } 
| 11,361 | 33, 267 42,192} 108,609 12,275| 12,536| 21,505 | 25,613 | 71, 929 
| 11,108 | 33,220 42,204  108,547| 12,275 2, 468 1,465 | 25,577 71,7: 
| 11,240 | 33,297 41,516 | 107,334 | 12,342, 12,506| 21,727| 25,921 72, 496 
| 11,077] 33,573) 44, 519 | 9,583 | 12,517; 12,509| 22,246| 26,114 73, 386 
2| 10,538 | 33,204/ 41,909 | 105,123 | 12,889 12,626 | 23,192 | 26, 543 75, 25 
| “40,655 | 31,799 43,407 | 104,884 12,735 | 12,690 335 | 27,042 74, 802 
| 10,340 | 33,610 43,805 | 106,166 | 12,958| 12,670} 22,378| 25,950 73, 956 
| 9,533 | 35,381 44,624  109,277| 13,899) 11,353| 21,801 | 25,991 73, 044 
| 10,902} 36,153 46,221; 118,124] 14,561 | 11,080! 21,957 | 26,107 73, 705 
| 11,997 | 37,889 48,417 124,926) 14,436 | 11,927) 22,084) 26, 198 ) 
| 
| 8,302 |  g4012| 2,420| 1,877| 6,603 el, 10, 900 
TI an can cabaret 3,130 | 3,555 21,646 | 2,441 1, 918 GE Aickisannntios 10, 626 
REN dacwvesindeawecs 3,075 | 3,192 19,987 2,508 1, 931 CN Sisiisdsedee! 10, 546 
BO itnntietiiacdencn 2, 998 2, 908 18,822; 2445! 1,983! 6,109 |.......--- 10, 537 
NG ncenivownas abled | 2,690} 2,643 | 1,700}: S| i8| O981.......3 10, 572 
RR Ghnxienemeiieatnes | 2,903} 2,835 | 19, 533 2, 320 1, 943 BI heconcoseve , 885 
| See | 8,480 | 2,870 | 21, 015 2,311 1, 940 tine 10, 901 
Min ons suckeniaiee | 4,201] 3,108 26s | 2244/ 2081| 7,220 |--...---.- 11, 545 
RE SAME, 3, 879 | 3, 301 22,975 | 2,323; 2,060| 7,245 |.......... 11, 657 
| | 
3,596 | 3,210 21,929| 2,311) 1,895 Yee 11, 612 
3,538 | 2,993 21,959, 2,164| 2,065; 7,600 |.......... 11, 829 
3,080 3,032 | 20, 732 2, 048 a 4 3 Seer 11, 739 
3,070| 3,113 | 21, 110 2,006 | 2,064 TA ceiniinita 11, 461 
3,135 | 3, 586 | 21,522| 1,887| 2,078/ 7,170 |.......... 11, 130 
2,911 | 3,725 | RT <A oes ease 11, 452 
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ALL MEMBER BANKS—DEPOSITS, BY SIZE OF CITY, BY STATES, 1923-1927—Continued 


{In thousands of dollars] 


Net demand deposits Time deposits 


State and date In places having a population of— | In places having a population of— 
| ‘ Total ry fy f — Total 
Less than) 5,000 to 15,000 to | 100,000 and |Less than! 5,000 to | 15,000 to | 100,000 


5,000 15,000 100,000 | over | 6,000 15,000 100,000 | and over 








Arizona—Continued. 























1924—Jul 2,780! 3,492 19,769 | 1, 980 1, 993 7,475 11, 398 
2,698 3,290 | 18,896} 1,892| 2,039] 7,417 11, 348 
2, 915 3, 067 19,338 | 1,875 2,070 , 466 11, 411 
3,246 | 2, 585 20,837 | 1,867 | 1,650 7, 270 | 10, 787 
3, 634 2, 596 21, 604 1,874 1, 760 7,531 | 11, 165 
3,940 | 2, 654 23,121} 1,978; 1,723] 8,193 | 11, 894 
3, 699 2, 487 22, 417 | 2, 007 1,699| 8,424 12, 130 
3, 847 2, 576 22,688| 2045; 1,673] 8,654 12, 372 
3,542; 2758| 16,213 |......-....- 22, 513 1, 969 1,707} 8,967 | 12, 643 
3, 449 2, 817 Ran RO, 22.270' 2015| 1,656, 8,751 12, 422 
3, 418 3,169| 15,779 |......-..... 22, 366 2, 090 1,655 8,314 | 12, 059 
Som) 36873| 98 L........... 21, 477 2, 077 1,604 | 8,442 |.........- 12, 213 
3, 149 2,580| 14,160 |...........- 19, 907 2,109; 1,721 tS RRR SE | 12, 278 
3,192| 2,456 ace 20,332; 2,245; 1,704 8, 546 |... 12, 495 
3, 026 2, 548 EL nisnecues 20, 839 1, 966 ci}. £40 L... 4.) 12, 143 
3,137; 2481 | 15,855 |....-.......| 21, 473 2.008| 1,773 7,006 |..........| 11, 767 
3,531| 260¢| 17,819 |............ | 23, 954 2,094; 1,793 TOE L cosdekiots , 634 
3,563 | 2686] 17,749 |......-22... 23, 998 2, 021 1, 788 7,361 |---------- | 11, 170 

| | | | ; 
3, 608 fe 24, 093 2,000; 1,817 7, 628 11, 535 
3, 421 2880| 18,186 |............| 24487; 1,942] 1, 7, 825 11, 570 
3, 349 2, 912 SEU ccivecehbdcionia’ 24, 114 1,899} 1,717; 8,082) 11, 698 
3,283 | 2843| 18,085 |...........- 24, 161 1,867 1,715 7, 905 | 11, 487 
3,240} 3,022) 17,728 |... 23,985| 1,819| 1,693 7,815 | 11, 327 
3,165| 2697| 17,871 |............| 23,163 1,920 1,722| 7,665 | 11, 307 
2,978; 2536| 16,443 |............| 21,957| 1,879) 1,7 7, 867 | 11, 454 
2918| 2474) 16,370 |............ 21,771| 1,934 1,700 7,825 11, 459 
2,986; 2468/ 16,533 |...-..--..| 21,987 1,932; 1,724 8, 020 | 11, 67: 
S106) S23) 29,00 L...-..:.... 22.801; 1,887; 1,780 8,251 | 11, 918 
3,063; 2501| 19,071 |..---.-.-.--| 24, 725 1, 874 1,783 8,468 12, 125 
3,087 | 2,457 __] Reka | 24,128} 1,878 | 1,947 | 8, 555 12, 380 
| | | | 
3,008; 2,491 | 23,678 1,866 2,083 8, 728 | 12, 627 
3,207| 2,656 23, 1, 846 2, 004 9, 182 13, 082 
3,142| 2,503 | 23, 527 1) 898 2.059 9,127 13, 084 
3,267 | 2.477 | 24,082 «'1,885| 2O0ll| 9,290 | 13, 186 
3,094} 2, 605 | , 299 190 2014 9,776 13, 693 
3,112) 2,332 | 22, 515 1,933| 2003 9,802 13, 828 
2,974 | 2,226 | 21, 811 192|) 212 9,650 13, 720 
2,902 | 2,195 | 989 198) 2118 9,579 13, 645 
3,081; 2,191 22,657; 1,923; 2,091 9, 475 | 13, 489 
3,170 | 2,406 | 23,501, 1,933, 2,101 9,556 | 13, 590 
35, 732 | 12,378 | 30,335 |............ 73,445| 9,492/ 5,464| 17,015 |........ 31, 971 
37,625 | 12,649/| 30,712 |.-.--2.--..| 986/ 9,801) 4,693 17,080 |..........| 31, 524 
37,038 | 11,907) 28,952 |--.----2222- 77,897 | 10,555 5,649.1 EL 33, 130 
35,210 | 11,168} 29,255 |------ 2 2. | 75,683 | 10, 558 5,641 16,576 |...-.---.-| 32, 775 
33, 129 | 10,875 | 28,987 |........---. | 7901 | 16,280) = 5,605 16, 788 |----- =o. 32, 623 
30,232} 11,174] 27,481 [22222222 887 8, 969 5,572 16,286 |.......... 30, 827 
31,904 | 12,305 | 28,192 |-2e ee. | 78, 491 9,222| 6,551, 16,475 |......... 31, 248 
33,113 | 13,872} 30,441 |...........-| ; 9,363} 5,712; 16,796 |-........- 31, 873 
31,983 | 13,427 | 30,746 |... | 76,156| 8,971| 5,761) 16,968 |_......... 31, 700 
| 
1008-—Jam. MB........-.........- 31,150 | 13,107 | 30,877 | 75,134; 10,304| 5,944, 17,405 |.......... 33, 
TE disk iein Sctdishidlnwntne | 30,008 12,197| 29,898 72,103 | 10,361 5,843 | 17,949 |....2..... 34, 153 
aI “-.-| 29,482) 12,969 28,427 70,878 | 10,525| 6,056; 17,800 |.......... 34, 471 
Mili nnuiiecdinata~ | 99,708 | 12,525 30,954 78,187 | 10,169| 6,316; 17,885 |.......... 34, 370 
TN iilh ca sedcscdnense ,465 | 12,156! 20,648 71,260 | 10,637} 6,256| 18,179 |.......... 35, 071 
11,550 | 29, 494 | 70,247; 10,815| 6,237 <7 ares 35, 290 
| 11,380 | 28,618 | , 10,780 | 6,249 19, 019 |_--- 36, 048 
11,025 | 28, 605 66,971) 11,015| 6,116, 19,171 |... 22... 36, 302 
11,834 | 29, 452 | 68,626 | 11,072; 6,010) 18,879 |.......... 35, 961 
| 13,992! 32,131 | 77,060; 11,397! 6191 | 10,382 /.......... 36, 900 
14,083 | 34,829 82,784; 11,652! 6,287| 21,165 |.......... 39, 104 
14,432 | 35, 546 83,923 11,619| 6,330) 22,284 ......2... 40, 233 
13,918 | 26,482 |............ 81,587 | 12,236 6, 505 41, 401 
13,265 | 37,223 |............ 81,418 | 13,392 6,621 42, 943 
12,903 | 36,692 |.-......-_. 79, 855 648 «6, 799 43, 495 
13,268 | 36,276 |............ 79,510! 14,104) 6,712; 23,813 |.........- 44, 629 
13,605 | 36,878 |...........- 79,314| 14,548) 6,742) 22,608 |.......... 43, 988 
13,303 | 34,580 |-..........- 76,432 | 14,222! 6,823 | 22,820 |.........- 43, 
12,508 | 338,207 |........-..- 73,611| 14,332; 6,806, 21,526 |.......... 42, 754 
ie li 2S aae 71,646 | 14,640 6, 764 ~ See 42, 442 
14,045 | 36,151 |........---- 81,303; 14,848| 6,901 20,416 .........- 42, 165 
15,005 | 387,377 |......-..---|  988912| 15,674| 7,142| 20,510 }.......... 43, 
¢ Te po eeeeeeeaeene 83,417 | 15,691 7, 252 tA ee 43, 796 
15,085 | 37,842 |.....--.-... | = $217 | 15, 483 7,266 | 21,686 |.........- 44, 424 
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ALL MEMBER BANKS—DEPOSITS, BY SIZE OF CITY, BY STATES 1923-1927—Continued 
[In thousands of dollars] 





Net demand deposits 





In places having a population of— 








Pe 





























State and date 
Less than) 5,000 to | 15,000 to | 100,000 and 
5,000 15,000 over 
Arkansas—Continued: 
Jan. ioe | 
955| 14,265] 37,065 |............ 
28,749 | 13,180) 35,641 |_.....-222-- 
,054| 13,440| 35,342 |... 22... 
28,795} 13,642] 34,573 |............ 
2308 | 18704 | 20,000 |......-0--- 
er | Bie | SRE bec nccannns-- 
“oie <a | ee 
25,724 | 11,552] 31,726 |........-.-- 
1,0 i: Et ee ............ 
26,902} 12,037| $2,701 |...........- 
ag eee eg Ree Eee 
24,279 | 11,302] 31,488 |............ 
23,448 | 11, 560 at dead 
AOE §:<= TAOS 1 GOL Ninnncnncconn 
7038 | 11,446 | 32,325 [2222220227 
98,012 |b: 23,008) 98,006 |....-..-0<a-. 
oe ie ae * 2 ees 
21,403 | 10,248) 35,424 |........... 
, 096 S008 |. 34,010 |...~.2-05-.- 
201. 20,765 |. 0.8 |...........- 
eS <2 ee 6 | ees 
76,191 | 33, 281 594, 518 
80,071 | 32,743 641, 693 
79,551 | 33,022 635, 870 
,809 | 33, 298 641, 763 
81,547 | 33,047 655, 214 
81,947 | 32, 705 654, 224 
151 , 884 668, 497 
87,510 | 34,411 672, 999 
614} 32,613 , 773 
77,781 | 31,912 669, 505 
74, 31, 462 666, 800 
71,919 | 30,978 3 641, 443 
71,150 | 29,630} 86,965 652, 985 
68,786 | 29,673 | 84,829 651, 604 
68,394 | 27,392] 80,478 654, 745 
68,956 | 28,156 | 81, 205 674, 713 
72,343 | 28,569} 83, 263 694, 421 
74,198 | 28,987} 81,740 709, 544 
77,526 | 28,634] 84,189 739, 638 
79,005 | 29,036 | 85,806 732, 000 
75,082 | 28,298| 85,954 723, 532 
71,142} 27,640| 84,821 728, 677 
70,119 | 27,919] 86,438 729, 471 
67,764 | 25,669 | 84,025 | 673,393 
69, 603 | 26, 455 84,608 | 682, 844 
67,890 | 26,566 | 84,583 | 676,093 
70,562 | 27,177) 85,363) 674,614 
71,391 | 27,934} 86,283 | 685,850 
72,776 | 28,074 | 86,634 | 696, 726 
75,804 | 28,883 | 88,776 692, 836 
80,585 | 29,540 | 89,591 | 706, 671 | 
80,131 | 29,487) 92,849 | 724,381 | 
77,268 | 28,274! 91,104 | 726,024 | 
74,035 | 26,784 | 92,810; 723, 119 | 
71,827 | 26,290} 90,612 716, 424 | 
68,682 | 26,513 | 88,074 675, 127 | 
69,768 | 26,546 | 89,095 | 
‘ 26,489 | 88, 282 683, 272 | 
26, 229 88, 406 » 255 
67,574 | 26,856 | 88,930 681, 819 
69,769 | 27,868 | 88,068 710, 705 | 
2,676 | 28,518 | 91,010 11, 242 | 
76,156 | 29,099 | 92,554 713, 824 
75,643 | 28,882 91,742 | 766 
73,614 | 28,009} 93,458 735, 752 
67,934 | 27,030 | 93, 588 725, 326 | 
.558 | 24,027 | 92,610 756, 837 | 
,200| 23,534 | 87,150 730, 552 | 
61,396 | 24,359 87,820) 747,345 
24,996 | 87,977! 741,677 


In places having a population of— 
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48, 246 
47,015 


47,177 
48, 158 
47, 923 
47, 913 
48, 392 


48, 838 
48, 939 
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1 For this State, on account of the prevalence of branch banking and the absence of separate figures for branches, the data given by size of city 
are not strictly comparable with those given for other States, as explained on p. 828. 
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Net demand deposits 





In places having a population of— 


Tome ll 
000 to | 100,000 and | 


In places having a population of— 








Co Ovatnaat. 
































Total 
5,000 
900, 186 47, 150 
915, 629 47, 989 
927,979 | 46,472 
926, 000 | , 883 
947, 985 46, 924 
126, 315 14, 05 
124, 910 14, 298 
67, 121, 172 14, 639 
65, 118, 387 16, 409 
71, 125, 968 15, 520 
72, 126, 948 15, 336 
72, 127, 636 15, 183 
72, 127, 895 14, $19 | 
70, 28, 003 14, 590 | 
69, 123, 772 14, 988 
70, 125, 461 15, 069 
71, 128, 937 14, 856 
68, 122, 722 15, 165 
70, 123, 812 15, 328 
71,772 | 125,160 15, 369 
75, 221 | 126, 954 15, 763 
76, 864 132, 872 15, 783 
81,061 | 138,761 | 15,927 
81,881 | 141,992) 15,711 
82, 338 | 144,307 | 15, 684 
83, 812 144, 972 15, 151 | 
80, 710 138, 213 15, 872 
135, 758 15, 908 
140, 470 15, 892 
140,108 | 15, 674 
137, 256 15, 934 
137, 591 15, 949 
137,753 | 16, 191 
143, 196 16, 143 
140, 354 16, 114 
142,367 | 15, 877 | 
145, 964 | , 686 | 
145,494 | 15, 556 | 
139,194 | 15,597 
139, $09 15, 569 | 
139, 159 15, 891 
9, 15, 924 
139, 785 15, 712 | 
137, 15, 987 | 
135, 172 16, 014 
141, 039 15, 821 
144, 172 15, 751 
145, 788 15, 859 | 
148, 869 15, 496 
147, 593 15, 661 
141,927 | 16,177 | 
141,185 | 16,272.) 
144,194 | 16,347 
| 141,536 | 16, 365 | 
| 139,880 | 16,375 
| 183,774 16, 453 | 
130, 484 16, 969 | 
135, 958 16. 809 | 
139, 717 16, 712 | 
142, 323 16, 687 | 
136, 942 4, 416 
136, 511 4,448 
131, 386 4, 544 | 
137, 498 4, 661 
130, 794 4, 775 
132, 625 4, 859 
135, 191 5, 056 | 
134, 921 5, 216 
138, 871 5, 163 





ALL MEMBER BANKS—DEPOSITS, BY SIZE OF CITY, BY STATES. 1923-1927—Continued 
{In thousands of dollars} 








Less than 5,000 to 
15,000 


24, 067 
24, 101 


10, 756 


10, 776 
10, 510 


10, 828 


10, 724 
10, 670 
10, 726 


10, 629 | 
10, 957 | 


57, 136 |1, 132, 757 
57, 748 |1, 131, 169 
61, 402 |1, 148, 613 
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94, 157 
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94, 231 
58, 514 
59, 685 
60, 715 
61, 150 


63, 410 
64, 716 
65, 981 
66, 495 
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ALL MEMBER BANKS—DEPOSITS, BY SIZE OF CITY, 





{In thousands of dollars] 


BY STATES, 1923-1927—Continued 





Connecticut—Continued. | 
|) 


State and date 


Net demand deposits 


In places having a population of— 
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{ | 
Less than} 5,000 to | 15,000 to | 100,000 and _ 
15,000 | 100,000 | over 


} 


| 


| 
11,811 | 40, 464 | 76, 526 
11,557 | 40, 545 | 76, 915 
11,762} 40,406| 75,475 
12,188 | 42,150| 78,397 
11,806 | 41,193 | 70, 947 
11,998 | 42, 149 | 72, 543 
11,996 | 42, 566 75, 637 | 
10,960 | 42, 195 | 74, 702 
10, 905 | , 466 76, 081 
10,823 | 42, 898 | 77, 143 
11,045 | 43, 064 74, 231 
10,899 | 42, 823 72, 044 
11,456 | 43,203 75,402 
11,504 | 42,936 75, 365 
11, 598 | 42, 681 71, 899 
11 809 | 44,232 77, 821 
12, 028 | ; 73, 836 
11, 743 | ; 74, 896 
11,981 | 45,379 77, 033 
11,963 | 46, 567 74,603 
11,766 | 46, 587 77, 663 
11,900 | 46,418 81, 684 
11,923 | 47,000 82, 439 
12,175 | 46,212 79, 072 


12,103 | 46, 112 78, 585 | 


12,127 | 46,271 77, 934 | 
11,871 | 45,897 77, 878 | 
12,305 | 46, 883 80, 938 
12,271 47,090 77, 955 
12,200 | 46,631 76, 950 
12,277 | 46, 038 79. 413 
12,753 | 48,723 77, 867 
12,426 | 47, 694 87, 772 
12,320 | 47, 941 , 753 
12,003 | 46,723 86, 537 
11,889 | 45, 856 85, 879 
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150, 904 | 
146, 480 


145, 904 | 
145, 684 | 
144,975 | 
149,995 | 
146, 993 

145, 300 | 
147, 638 | 


149, 565 
158, 181 | 
160, 026 | 
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In places having a population of— 


5, 151 
5, 429 
5, 497 
5, 547 
5, 682 
5, 762 
5, 879 
5, 387 
5, 612 
5, 772 
5, 859 
5, 809 
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FEDERAL RESERVE BULLETIN 





ALL MEMBER BANKS—DEPOSITS, BY SIZE OF CITY, BY STATES 1923—1927—Continued 
{In thousands of dollars] ‘ 





State and date 


Delaware—Continucd. 





Sept. , as ee 


Net demand deposits 





In places having a population of— 





Less than’ 5,000 to | 15,000 to | 100,000 and 


5,000 


15,000 


100,000 
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Total 
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Time deposits 


In places having a population of— 














| Total 
Less than! 5,000 to | 15,000 to | 100,000 
5,000 15,000 100,000 | and over 
} 

Se — 
_\ | eee Sees 3, 475 11, 083 
,* | RRRES ret | 3471] 11, 131 
(A. | Sane Heseeeet 11, 155 
{1 Semmes bc adenaaedel 3, 420 11, 155 
<j Sepeaeees bincccccecst 11, 399 
2") SaaS S ieceaneey | 3,515 | 11, 428 
PEP issck does Licccranoansine | 3, 601 | 11, 568 
|, ee Sees: 3, 601 | 11, 607 
ST tnscvintens Sceimacnanioh 3, 640 | 11, 669 
| Eee Jeocccceese 3, 635 11, 658 
| eee A cecisahitteet 3, 724 11, 967 
"7 Sees SL ciheimiaas 3, 740 12, 027 
| SR) CE 3, 816 | 12, 099 
i} 1) BINS ESRI 3, 826 | 12, 214 
| SER es Snr ee 3, 921 | 12,319 
RRR Seotennger 3, 957 | 12, 436 
| | EE Rees 4, 203 | 12, 798 
ERR Komtieesteds: 4, 077 | 12, 715 
ear ke ei 4, 068 | 12,721 
. SGRAEIG) 4, 190 12, 972 
4, SOP eae 4, 090 12, 872 
"RS Rope 3, 882 | 12, 673 
8, 938 3, 979 | 12, 917 
8, 941 | 4, 041 | 12, 982 
9, 032 | 4, 022 | 13, 054 
9, 095 4, 060 | 13, 155 
9, 107 4, 0965 | 13, 202 
9, 125 4, 132 | 13, 257 
i” Regia D niceisietideaniie 4, 198 | 13, 538 
Ad. -onustehpsentcthinie 4, 030 | 13, 381 
fa Rae Sai 4, 280 | 13, 687 
tS NeGha eae 4, 368 | 13, 852 
5 Cae os We ee See eee 30, 462 | 30, 462 
30, 770 
29, 966 
29, 692 
29, 927 
30, 127 
29, 717 
28, 901 
28, 568 
29, 149 
29, 675 
30, 187 
30, 984 
31, 730 
31, 800 
32, 769 
, 528 
34, 263 
34, 814 
34, 756 
34, 664 
31, 630 
34, 817 
35, 462 
36, 118 
37, 521 
38, 026 
36, 230 
34, 949 
35, 853 
QRRRE =) SORES a) EI. 34, 590 34, 500 
SURE) ERR, RACs , 289 35, 289 
RE a 3 34, 728 
ae SS ee 36, 631 36, 631 
2 EO Re aeeERE: 36, 834 | 36, 834 
SETS RS NaS 36,420 | 36, 420 
a 2s 2 SS 37, 241 
Sana 7 ee Ra 37, 129 
EE ERE, FSS ; 36, 538 
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ALL MEMBER BANKS—DEPOSITS, BY SIZE OF CITY, BY STATES, 1923—-1927—Continued 








































































































[In thousands of dollars] 
Net demand deposits Time deposits 
State and date In places having a population of In places having a population of. 
Total Total 
5,000 to | 15,000 to | 100,000 and 5,000 to | 15,000 to| 100,000 
000 100,000 over 15,000 100,000 | and over 
| 
District of Columbia—Contd. | 
July 28... 75, 984 75, 984 . ’ 36, 
Aug. 25.. 75, 029 DAME [nockendiptlcevesbioes enroncenas: 37, 151 37, 151 
Sept. 22. - 76, 522 76, 522 - y 37, 
Oct. 27. 77, 336 , 336 38, 515 38, 515 
ee ia ames % 78, 611 78, 611 37, 853 37, 853 
WE ED cvacecoxe islet siilhidlis ecinsobitinbilad ndiddintittialed 76, 193 76, 193 548 35, 548 
AS a: ORS A SER! ieee ons 78, 028 78, 028 37, 381 
SE REAR: CIES EATON: 80, 960 80, 960 398 
_ > RIPCEREE SE TSM geo 78, 460 0 9 RPE eg 39, 580 
| ERE Re RES GPE ST, 77,336 MEE ln nnncsacaediniwadtiidans 40, 829 
| SC AR: ER cea 79, 083 TEE lotane caeneniedadiods 41, 972 
TE: ERSTE PRET lie aR TS 79, 264 TEE. lenadecdanthicnnmedsinnlons ebiied 41, 922 
ti AOE GRATE +s Semana 79, 573 gp RE” pT 41, 993 
| kA aR: EARLE Sei tame ey i 78, 378 | eH ERR 42, 567 
| TS CRT SPR I Hares tatesiet 52 77, 661 if 3 Sees ere: 42, 249 
ah A NETS ETE EES: “tn eS, 76, 661 WOE Linn dncdenatimmicobae 42, 323 
cn eae ag 15,645 | 48,035 |............ 79, 838 | 10, 163 57, 512 
Ne aaa ede ie Age * 3 epee 77, 118 | 9, 686 
aa Realise ses | 2 ERR 70, 195 9, 819 57, 167 
Sie a 11, 724 “S| eee 67, 510 | 9, 705 166 
ee nnctilnt cadaudé 9, 792 ff eee ae 083 | 9, 469 57, 436 
Se ecaanealitpicte ee sees J. Jae? 3 re 59, 836 9, 256 57, 754 
SRP eiiecaRarNRRb eM eee: 10,908 | 39,286 j............ 60, 498 | 9, 539 57, 149 
RGR Re R ee So i ae <7 aera 67, 900 | 9, 442 58, 736 
| iieaiansltne eee ed 14, 258 2 9 BENS 73, 475 8, 557 61, 143 
—ee e 16, 621 5 Cae 77, 440 | 9, 017 57, 244 
Na _ <2 ite 85, 163 9, 279 58, 716 
See 18, 629 Sf CREO 88, 514 9, 639 62, 060 
IE. its sscneianccienidenmi 18,002 | 56,861 |............ 89, 947 9, 751 61, 886 
Tahaan tie 16, 574 hE 84, 637 9, 615 62, 202 
| ER 14, 723 Xk | See 026 } 9, 681 62, 640 
I ee it A |} Sein 76, 466 | 9, 446 64, 353 
| i RRR SS 13, 308 NN Bi 76, 754 | 9, 285 66, 907 
inepeneniepaaapion Sees Ue" ie <7) eee 74, 178 | 10, 261 67, 344 
ee anRntMMI Se: 15, 101 DRE Bidar. conea ‘ 10, 392 61, 215 
| RARE Re ae 17, 714 8 |g BAR 82, 653 | 10, 654 61, 519 
I oc tirecncdentcthens 20, 693 1 § Derr aes 95, 481 10, 733 61, 253 
9ns—Ten we... 24, 144 | ere 121, 483 | 11, 452 72, 640 
 egaeRaneetetes anes | 27,074 _ <0 3 essere x 136, 501 | 11, 801 5, 406 
illite asa 4” Y aber s 151, 467 12, 714 82, 300 
I sic: Saa siamtpitomsiaca | 28,421 | 110,058 j............ 166, 419 | 12, 764 83, 044 
| Nie saan aes | RT Sa i 169, 440 | 13, 198 85, 233 
Raa eee seit oR Senay 176, 150 13, 472 85, 612 
«RB Rae eR Sp | See eee be 197, 257 | 13, 529 91, 593 
i nietiomestinewcanaiie | | 26,541 | 147, 705 j.-22ooo oot 207, 531 | 13, 95, 718 
| ie Raab aie 1: Se Me to 14, 818 101, 932 
I nia nesininitcccson a. ¢. je Sy ere 254, 757 15, 659 110, 288 
I< nntcnassnegiiices SRGURT 176 O88 1oo non cckas 265, | 15, 750 110, 351 
ED cccniccnennnetltion 44,108 | 278, 483 |.5.0........ 264, 877 | 16, 237 110, 830 
6 RAR 45,524 | 160,108 |............ 250, 643 | 17, 758 115, 331 
 nccncacmamcsuaie ~ aS ee 248, 840 | 18, 090 115, 939 
apse sis 42,491 | 149,874 |............ 238, 097 8, 289 116, 708 
EEE | & 2 CF See 218, 558 17, 868 111, 158 
SSC 34, ok 7 ee 198, 600 18, 205 111, 316 
icc nies cckeestiaiianas 2a.” fee 192, 421 579 109, 432 
a kcenaaysc Jj * if. * 7 eee 179, 099 17, 376 104, 693 
SANE RC 29,283 | 27,209] 117,901 |............ 174, 483 16, 884 105, 521 
BIS. 2 nicimmnnnandeeel 27, 831 26, 414  } SRA 162, 645 16, 580 105, 242 
I 6g ccuchestihiomanitn 26,704 | 26,267] 105,614 |............ 158, 585 16, 487 104, 631 
(SRST aiaes | 27,830} 26,331 | 101,367 |............ 155, 528 16, 484 104, 
NOS niccisinhnbeciokiates | 28,389 | 27,269} 99, 237 |............ 154, 895 16, 516 105, 318 
1927—Jan. 26.........-...-...-. | 27,806 | 28,214] 100,019 |............ 156, 039 | 17, 097 107, 977 
| RRReIeE | 28,266 | 29,027 og SR ee 156, 660 | 17, 278 108, 145 
> EE 27,944 | 27,124] 98,197 |............ 153, 265 | 17, 442 108, 685 
EST 26,468 | 24,404] 97,132 |............ 148, 004 | 17,720 107, 969 
ci siciceninashcneiebiniiain 25, 404 22, 307 LGD Gitktdcccuces' 143, 766 17, 232 109, 537 
PE  ccinkncmiccusoiced 23,707 | 20, 791 i 3 eae 863 | 16, 692 108, 
RE 22, 563 "she J 3} See 122, 061 15, 948 108, 612 
| | Steerer 20, 930 1. 20n) © 76008 1....-....... 118, 953 16, 268 107, 220 
5 RES 20, 274 1008 | «676 008 |--.....<..2. 114, 496 15, 984 107, 077 
kIT 19, 687 lel 2, SU 111, 213 15, 884 106, 201 
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[In thousands of dollars]* 















































Net demand deposits Time deposits 
State and date In places having a population of— | In places having a population of— 
| Total Total 
Less than| 5,000 to | 15,000 to | 100,000 and Less than} 5,000 to | 15,000 to | 100,000 
5,000 15,000 | 100,000 over | 5,000 15,000 | 100,000 | and over 
| 
11,313 | 40,329 45,204 | 114,557 | 12, 253 9,543 | 33,275 | 22,521 77, 592 
10,929 | 41,862 42,415} 114,693 12,511 9,616 | 30,393; 23,114 75, 634 
40, 044 43, 716 110,485 | 12,203 9,943 | 34,869 | 23,947 80, 962 
| 41,005 1 112,007 | 12, 601 9,919 | 34,113 | 28,752 80, 385 
40, 772 ‘ 110,058 | 12,383 9,850 | 34,147| 23,497 79, 877 
40, 033 44, 706 111,829 | 12,350 9, 694 365 | 23, 465 80, 874 
41,017 45, 237 115,879 | 12,353 9,749 | 37,727 | 23,906 83, 735 
| 40,776 45, 353 118, 658 | 12, 356 9,673 | 34,766 23,969 80, 764 
| 41,674 46, 853 122,008 | 12, 265 9,465 | 34,344 | 23,731 | 79, 805 
| 41,629 | 45, 532 117,875 | 12, 400 9,327 | 34,186 | 23,338 79, 251 
| 40, 106 | 44,371 | 112,865 13,099 9,622 | 34,011 | 25,981 82,713 
065 | 43,411 | 107,811 | 12,450 9,681 | 33,576 | 25,733 81, 440 
38, 281 45,120 | 109,689 | 12,742 9,626 | 34,533 | 26,546 83, 447 
41,964 | 103,780 | 13,012; 10,182/| 35,000}; 27,093 287 
37, 742 | 42, 035 103,461 | 12,943 0,023 | 35,339} 27,317 85, 622 
38, 610 44,756 | 106,405 | 13,029; 10,206/ 35,841 | 27,421 86, 497 
41, 554 | 45, 096 111,821 | 12,955; 10,251 | 36,420] 27,241 86, 867 
38, 018 | 47,249 | 113,380; 12,916) 10,631 | 33,335] 27,230 84, 112 
42, 289 | 50,113 | 122,812 | 12,948 10,477 | 35,865 | 27, 733 | 87, 023 
41, 737 51,147 | 123,756 | 12,628 + 10,543 | 35,836 | 28, 677 | 87, 684 
42, 594 | 51, 178 126,075 | 12,499 10,244 | 34,475 | 28, 358 | 85, 576 
43, 450 | 51,220} 123,941; 12,707; 10,923 | 34,281-| 28,612 | 86, 523 
44, 274 52,651 |  126,100/ 13,116| 11,173 | 34,191 | 30,348 88, 828 
42, 579 51,569 | 123,553) 13,018) 11,071| 36,026| 30,972 | 91, 087 
42, 994 52,125} 122,271! 13,044, 11,362/ 33,851 | 31,033 | 89, 290 
44, 258 52,204 122,191 | 12,782 11,172| 34,557] 31,340 | 89, 851 
43, 756 50,663 | 119,489, 12,727; 11,124/| 34,056] 31,380 89, 287 
44, 913 50, 7 121,718 | 12,837) 11,232) 33,744 | 30,989 88, 802 
48, 247 | 53,351} 130,895} 12,760, 11,165| 33,546| 31,804 89, 275 
52, 608 56,420; 143,075 | 12,695| 11,424! 34,111] 31,618 | 89, 848 
51, 808 57, 256 142,978 | 12,652 10,887} 33,722] 32,590 89, 851 
50, 819 56, 078 138,871 | 12,640; 11,499} 33,959] 32,944 | 91, 042 
50, 821 57, 553 141,058 | 12,270 | 11,207 | 34,066} 33,777 | 91, 320 
48, 152 55,285 | 134,021) 12,386  13,437/| 34,013 | 34,187 | 92, 023 
47, 344 | 54,785 |  131,729| 11,754 | 11,374/| . 34,333 | 34,099 | 91, 560 
| 46,424 | 49, 983 125,970 | 12,244 | 11,601/ 34,686 | 32,649 91, 180 
45, 268 | 52, 359 126,487 | 12,385 | 11,717/| 36,451 | 35,180 | 95, 733 
45, 534 | 52,003 | 124,904 12,488 11,751 | 36,887 | 35,719 | 96, 845 
44, 960 | 51,062 | 122,193 | 12,610} 11,719) 37,175 | 35,203 96, 707 
47, 029 | 52, 173 124,955 | 12,593 12,020/ 36,624] 35,033 | 96, 270 
45, 5A7 | 54,558 | 127,733 | 12,450; 11,907/| 36,602] 35,473 | 96, 432 
48, 147 | 51,679 | 130,366 | 12,004 / 11,892| 36,444/ 34,269 94, 609 
| 48, 533 | 54,979 135,412) 11,970; 11,897| 36,377| 36,245 | 96, 489 
| 46, 551 | 55,452 | 131,046) 11,102; 11,760| 37,375 | 35,159 | 95, 396 
; 53,247 | 130,753 | 11,470 | 11,573 | 36, 560 ‘ 94, 446 
| } | 
| 44,990 56,338 | 130,562 |- 10,55 11,813 | 37,172 96, 651 
44, 935 54,870 | 128,911 | 10,620; 11,950/| 37,707 97, 868 
| 42,797 53,794 | 125,493 10,592 | 11,048 | 36,770 96, 402 
42, 746 55,341 | 126,668| 10,727 | 12257| 37,715 99, 725 
| 44,001 53, 493 124,765 | 10,742, 12,719) 38, 101, 348 
; 688 52,153 |  121,520| 10,894 | 12.951! 38,659 101, 962 
43, 304 52,732 | 121,524| 11,026 | 13,053 | 28,837 103, 134 
124,912} 11,039) 13,102 | 38,766 102, 683 
| 135,750} 11,140) 13,351 | 38,676 103, 419 
135,522 | 11,128 | 13,284 | 38, 196 104, 581 
| 83,359; 8,009; 3,678| 4,500 16, 277 
32,584 | 8 3,677 4, 16, 245 
33,515 | 8,127 3, 880 4, 16, 757 
33,374} 8, 281 3,885! 4, 17, 019 
32,820| 8,245| 3,875] 4, 16, 946 
35,058 | 8, 274 3,869; 4, 17,037 
| erate 36,563 | 8,304 3,884) 4, 17, 104 
i) ene 37, 347 7,871; 4,011; 4, 16, 682 
|" , See 39, 363 7,854; 3,904) 4, 16, 822 
OS ae | 38,000} 7,900; 4,027| 5,137 |_.......- 17, 163 
| =e 34, 984 8,011 ¢° [a < | > eee 17, 363 
i) eee 34, 494 7, 954 <li | eeeores 17,411 
OS ee 34, 148 7,818| 4,304) 5,365 |.......... 17, 487 
9, ON Nis anteiesdene 32, 807 7,856} 4,376| 5,426 ].......... 17, 
(SRR | 15,542 9, 920 er 8 34, 595 7,772 4, 429 BPD ieddicnenn 17,627 
PO Ps sinddeancicen dak 15, 167 9, 646 ” ¢ -  gSree 33, 607 7, 558 4, 371 | 17, 421 
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ALL MEMBER BANKS—DEPOSITS, BY SIZE OF CITY, BY STATES, 1923-1927—Continued 
{In thousands of dollars] 


j Net demand deposits | Time deposits 


In places having a population of— 





State and date In places having a population of— 
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l Total Total 
|Less than; 5,000 to | 15,000 to | 100,000 and Less than; 5,000 to | 15,000 to| 100,000 
5,000 15,000 | 100,000 over 5,000 15,000 100,000 | and over 
ee ee ee ees aan See |- -—|— f pad ea 
Ilinois—C ontinued. | 
PM cdacs cendaeesecas 88, 107 769 | 140, 864 1, 167, 950 1, 453, 690 86, 207 61, 401 105,314 | 533,730 786, 652 
Pi dcasedieddnewac 91, 088 57, 236 140, 1, 175, 162 1, 463, 763 86,872 | 61,695 102,806 | 542,155 793, 528 
Bs i dmccncsie gitporse 92, 297 58,637 | 142,050 | 1,128,050 | 1,421,034 86,644 | 61,664 | 107,085 | 539, 213 794, 606 
pC. a 94, 568 143, 067 | 1,162, 937 1, 463, 930 86, 904 | 560 | 107,446 | 527,322 784, 232 
As. oi dutvadbooan 96,567 | 65,457 | 146,240 1,193,561 | 1,501,825| 87,404, 62,809 | 107,915 | 526,685 | 784, 813 
FRE Recncndtie cdboons 96, 877 64. 145,965 | 1,188,091 1, 495, 535 88, 074 63,397 | 107, 532, 481 791, 221 
SE iitcnniéeonecasseue 94, 841 61,971 145, 177 1, 213,026 | 1, 515,015 88, 785 63, 611 106,987 | 547, 964 807, 347 
oO 94, 60,176 | 144,186 1, 242,183 | 1,540,891 89,325 | 64,236 | 107,464 | 545, 865 | 806, 890 
OS, 93, 176 60, 379 145,192 | 1,255, 124 1, 553, 871 89,624 64,261 108,199 | 542, 029 | 804, 113 
8 Se | 90, 597 59,637 | 141,958 | 1,240, 490 1, 532, 682 89,849 64,619 109,485 | 541,482 | 805, 435 
) ee Se | 87,893 58, 524 141,129 | 1, 232, 138 1, 519, 684 90, 136 65,100 | 109,876 | 544,175 | 809, 287 
WU lads cesdigibondncae 86, 053 58,180 | 143, 138 1, 222, 269 | 1, 509, 640 89, 431 64,819 | 110,393 | 552,809 817, 452 
1907—Jan. 96........-.....-.-.- 206 | 57,606 | 145,400 | 1,187,329 | 1,476,541 | 980,442 | 65,462} 110,636 | 543,274 | 808, 814 
OS etsigipiblPel siren at 89,348 | 58,989 147,657 | 1,201,501 | 1,497,495 | 89,738 | 66,041 | 111,034 | 553,812| 820, 625 
| eS 1,094 61,543 | 148,075 | 1,213,067 | 1,513,779 89, 880 66, 332 112,460 | 548, 193 | 816, 865 
Es Mi aksenbasoconteven . 65, 254 149,816 | 1,210,124 1, 519, 202 89, 680 66, 593 112,326 | 548, 562 | 817, 161 
May 25. 97,251 | 66,352 | 150,955 1, 256, 967 1, 571, 525 91,010 | 66,819 113,412 | 558,617 | 829, 858 
| 64,9 | 152,036 | 1,236,267 | 1,549, 721 1,509 | 67,138 | 114,678 | 570, 698 | 844, 023 
| 62,964 | 149,408 | 1,219,483 | 1,525,250 | 91,282 | 67,159 | 114,378 | 577, 000 | 849, 819 
| 60,742 | 148,965 1, 302, 008 1, 606, 101 92,558 | 68,101 114,612 | 589,998 | 865, 269 
59,435 | 148,383 | 1, 262,797 1, 563, 052 91, 857 68, 471 115,957 | 582,961 | 859, 246 
58,437 | 149, 624 1,304,490 | 1,601,781 92, 261 68, 879 117,097 | . 504,627 | ° 872,864 
| 29, 596 81, 136 52, 053 200, 761 21, 758 14, 585 63, 940 11, 830 | 112, 113 
32,974 89,013 | 56, 471 219, 385 034 | 15,554 64, 618 11, 848 114, 054 
, 094 85, 475 | 54, 890 211, 837 23, 355 15, 707 65, 613 11, 381 116, 056 
pee 39,273 | 30,326 83, 712 54, 372 | 4 22, 965 15, 791 66, 624 11,317 116, 697 
os eae 39, 472 30,081 | 83,000 54, 318 206, 871 22, 888 16, 430 67, 515 11, 457 | 118, 290 
BOR FS ac cesnenadonanns 38, 577 29, 685 80, 791 51, 769 | 200, 822 23, 012 16, 571 67, 271 11, 321 118, 175 
CLM: 55 ccanBhdnddonned 37, 546 29, 661 $2, 312 52, 363 | 201, 882 23, 019 16, 827 67, 242 117, 741 
| *. er aa > 30,155 | 83,921 55, 64 208, 413 22, 949 17, 005 67, 134 10, 792 117, 880 
a 38, 175 29, 828 83, 037 | 55, 134 206, 174 22, 893 16, 814 66, 740 10, | 116, 704 
WOO TOs Bi 6 scar siasecsvcese 36, 598 | 28,707 81, 386 55, 183 201, 874 22, 873 16, 867 67, 006 10, 351 117, 097 
), ™N 2 Rees 35,877 | 27,568 | 79,245 53, 455 196, 145 22, 777 16, 743 67, 267 11, 054 117, 841 
‘ 93 27,276 | 77,593 52, 826 192, 888 22, 7: 17, 047 67, 700 11, 656 119, 186 
27,741 | 80,675 | 52, 459 196, 451 22, 708 17, 146 68, 34 11, 392 119, 593 
29, 267 | | 55, 407 207, 412 22,743 | 17,111 69, 024 11, 625 120, 503 
28,250 | 82,348 | 54, 250 201, 154 22, 737 17, 496 70, 014 12, 239 122, 486 
680 | 79,925 55,898 | 198,261} 23, 17,973 | 70,699) 11,985 123, 665 
27,923 | 78,472 54, 941 196, 934 23, 516 18, 571 71, 386 12, 094 125, 567 
27,716 | 79,292 54, 343 196, 979 23, 374 19, 024 71, 907 12, 822 127, 127 
28, 313 | 83, 258 52, 789 199, 922 23,693 | 19,418 72, 235 12, 691 128, 037 
29,125 | 84, 229 | 56, 105 206, 017 24,006 | 19, 459 72, 250 12, 991 128, 706 
29,213 | 82,128 56, 954 204, 109 24, 182 19, 377 72, 152 12, 941 128, 652 
| | 
27,429 | 79, 576 57, 809 199,552} 24,427, 19,439/ 72,931) 12,809 129, 606 
27,618 | 79,152 59, 363 200, 24, 795 19, 263 72, 754 12,711 129, 523 
26,654 | 78,498 56, 301 194, 160 24, 998 19, 692 73, 653 12, 345 130, 688 
27,643 | 80,408 56, 046 197, 306 25, 127 19, 887 73, 849 12, 404 131, 267 
29,064 | 85, 504 | 59,952} 219,050} 25,193 | 19,886) 74,486} 12,012 131, 577 
28,409 | 86,431 59, 921 | 209, 769 25,747 | 20,469 75, 311 13, 812 135, 339 
28,317 | 84, 572 57, 690 | 205, 096 26,060 | 20,635 76, 005 13, 793 136, 493 
28,814, 85,445 57, 235 | 206, 437 26,273 | 20,815 76, 262 13, 899 137, 249 
29,076 | 84, 496 54, 423 | 202, 250 26,664 20,983 76, 623 14, 240 138, 510 
29,377 | 85, 352 56, 558 | 205, 955 26,574 | 20, 854 76, 335 13, 654 137, 417 
30, 402 89, 744 58, 691 | 214, 777 26,706 , 20,801 76, 037 13, 513 137, 057 
30, 533 | 89, 682 59,463 |  214,547| 26,936! 20,538 | 76,323 2, 136, 755 
28, 770 86, 762 58, 197 207, 154 27, 325 20, 698 77, 301 14, 046 139, 370 
28,029 | 84, 696 56,557 |  202311| 27,367, 20,235| 77,164| 14,091 138, 857 
27,022 | 82,334 57, 969 199,125 | 27,443 20,775| 77,754| 14,167 | 140, 139 
28, 374 87, 582 60,177 | 209, 255 27, 588 21, 064 77, 549 4 | 140, 687 
29, 981 91, 126 60,951 | 216, 480 27, 478 21, 551 77, 367 16, 720 | 143, 116 
29, 683 90, 104 58, 064 | 211, 463 27, 663 23, 357 79, 164 17, 884 | 148, 

28,767 | 87, 555 59, 027 208,917 | 28, 23, 110 17, 767 | 149, 367 
29, 630 88, 420 61, 878 213, 551 28, 260 23, 253 81, 517 17, 291 | 150, 321 
30, 022 87, 504 61, 141 212, 260 28, 268 23, 291 81, 942 17, 693 | 151, 194 
30, 591 91, 131 58, 670 214, 115 28, 346 23, 316 82, 311 17, 904 151, 877 
31, 386 92, 534 58, 065 } 216, 956 28, 735 23, 337 80, 806 17, 713 | 150, 591 
30, 308 90, 882 60, 093 214, 282 28, 535 23, 526 80, 934 17, 345 | 150, 340 

Pe IR tac ccnsehodsocend 31, 636 28, 769 85, 634 59, 819 | 205,858 | 28, 576 23, 566 81, 439 17, 405 | 150, 986 - 
Ph nrdqhtsaiocnced 31, 455 28, 420 86, 580 61, 252 207, 707 28, 656 23, 069 81, 353 15, 812 148, 890 
PMNs Kocduattascosoend 31, 017 28, 589 83, 870 59, 460 202, 936 28, 435 23, 747 | 82, 960 17, 002 152, 144 
BE Ein eneendhyncsenncl 31, 796 29, 147 88, 992 57, 746 207, 681 28, 334 24,285 | 83,839 19, 873 | 156, 331 
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ALL MEMBER BANKS—DEPOSITS, BY SIZE OF CITY, BY STATES, 1923—-1927—Continued 
{In thousands of dollars] 






































Net demand deposits Time deposits 
State and date In places having a population of | In places having a population of 
| l | Total l Total 
Less than! 5,000 to | 15,000 to | 100,000 and Less than} 5,000 to | 15,000 to| 100,000 
5,000 | 15,000 | 100,000 | over | 5,000 | 15,000 | 100,000 | and over 
sich —_——} ane pes - 
Indiana—Continued. | | | 
1927—May 25....-..-.-..------ 32,874 | 30,217] 92,655 60,687 | 216,433 | 28,349| 24,368) 83,426/ 19,815 155, 958 
June 22. --| 32,155] 29,876 | 90, 247 | 60, 687 212,965 | 28,455 | 24, 597 84,475 | 21, 159, 217 
July 27_- 32, 719 | 29,663 | 88, 113 | 60, 380 210,875 | 28,657 | 24,734 | 85,427| 22, 281 161, 099 
Ae Th. <3--.-.- 33,366 | 29,336 | 87, 258 | 61, 285 211,245 | 29,049 | 25,079 | 86,203 | 23, 060 163, 391 
c= 2 SeneRtores eg 32,778 | 29,554 | 88,302 | 60, 968 211,602 | 29,130} 24,949) 90,485 | 23,303 167, 867 
GI Gin conccabeasvaes | 82,243 | 29,708 | 88, 547 | 58, 848 209,346 | 28,957; 25,161] 91,012/ 23,520 168, 650 
owa: | 
. Tee ae | 76,311} 23,202! 73,312 | 34, 020 206,845 | 90,215 | 24,674| 62,006 10,587 187, 482 
SS SRS | 70, | 99005 | 68,741 | 35, 536 197,086 | 91,158 | 24,934] 62,345] 11,074 189, 511 
RS og re, | 68,766 | 21,671 | 69, 517 | 35, 451 195,405 | 93,044 25,396 |  63,402| 11,359 | 193, 201 
~ “epee erties | 66, 21,572 | 67,213 40, 022 195, 716 f 25,665 | 63, 526 , 340 | 1 
re ee oat aA | 68,465 | 21,474] 66,796 | 36, 888 193,623 | 94,184 | 25,835 | 63,563 | 11, 182 | 194, 764 
eA RENE | 69,795 | 22,206 | 67,382 34, 403 193, 786 ,025 | 25,934| 63,417] 10,955 | 194, 
= ie Ae pia ee | 70,443 | 22,249 | 66, 467 | 33, 231 192,390 | 94,293 | 25,878 | 68,083] 10,877 | 199, 131 
SUR ie chs | 66,274 20,796 | 62,574 | 30, 654 180,298 | 94, 341 | 546 | 68,782 | 10, 964 | 
OS ES SCTE , 230 21,072 | 64,308 29, 687 182,297 | 93,266 25,987 | 68,320] 11, 047 198, 620 
| | 
eo ae eee 66,125 | 20,354 | 63, 115 29, 103 178,697 | 93,101 | 26,097 | 70,306) 11,041 200, 545 
“oa | 72, 482 21,764 | 65,821 30,770 | 190,837] 91,823 | 25,907} 69,819] 11,345 198, 894 
os ee | 70,772 | 22,631 | 66, 580 30,569 | 190,552 | 92,584 | 26,433 | 70,408) 11,624 | 201, 049 
; | | 66, 868 32, 422 192,840 | 92, 986 | 034} 70,528} 11,430 200, 978 
y 500 | 62, 924 | 29, 435 180,338 | 92,974| 25,961} 71,333 1, 554 201, 822 
| 62,327 | 30, 635 178,146 | 92,610| 26,540| 72,358] 11,575 203, 
| 62,773 | 28, 595 175,757 | 93,133 | 26,592 | 73,622] 11,624 204 
| 64,096 | ’ 180,642 | 92800| 26, 74,135 | 11,716 205, 211 
| 68,474 | 29, 637 187,907 | 92,576| 26,451| 74,081 | 11,972 205, 080 
| 69, 243 32, 219 191,939 | 92,991 | 26,572) 74,959 | 12,188 206, 710 
| 68, 195 31, 754 187,635 | 92,368] 25, 76,321 | 12,251 206, 
| 69, 719 32, 755 192,425 | 91,397! 25,200| 76,093] 12,516 205, 296 
| 
| 71, 199 33, 632 194,898 | 90,477 | 24,475 | 75,692] 11,315 201, 959 
73, 735 | 36, 950. 207,066 | 88,894 | 24,911 | 75,914] 11,199 200, 
| 76,073 | 38, 962 212,520 | 89,284 | 25, 164 ‘ 11, 321 201, 789 
| 75,042 | 38, 005 ’ 90,001 | 25,115| 75,327| 11,887 , 330 
| 71, 297 | 36, 424 201,442 | 90, 25,270 | 74,077} 12,007 202, 244 
70, 355 35, 764 195,396 | 90,627| 25,311 | 75,030} 11,457 202, 425 
69, 866 34, 636 192,579 | 91,443 | 25,678| 76,149) 11,535 204, 805 
70, 949 35, 579 194,956 | 91,225] 25,775| 76,214] 11,586 204, 800 
70, 575 36, 235 196,215 | 90,947 | 25,419} 76,176| 11,414 203, 956 
70, 160 35, 237 196,972 | 90,216} 25,263} 78,043 | 11,496 205, 018 
67, 840 34, 282 190,422 | 86,814 | 25,206} 78,557] 11,657 202, 234 
67, 978 34, 484 190,861 | 86,042 | 24,997) 77,047) 11,745 199, 831 
70, 249 34, 576 194,752 | 84,317| 25,050} 76,462 | 12,035 197 
73, 222 37, 316 205,757 | 82,395] 24,887) 76,615 | 12,052 195, 949 
74, 272 37, 458 207,675 | 82,165 | 25,200 6,789 | 11,765 195, 
73, 263 38, 267 207,050} 81,492] 25,232| 74,672] 11,654 193, 
70, 146 87, 412 197,733 | 80,610| 24,715] 75,080] 11,741 192, 146 
69, 833 35, 193,084 | 79, 25,046} 75,105} 11,759 191 
68, 176 34, 967 188,538 | 78,577| 25,056 | 75,937] 11,536 191, 106 
67, 202 35, 533 188,739 | 77,961 | 24,908] 75,638 | 11,596 1 
67, 812 36, 078 190,747 | 77,168} 24,799] 76,037| 11,378 1 
67, 462 37, 025 192, 76,081 | 24,723} 75,899] 11,451 188, 154 
, 803 34, 767 179,495 | 73,891 | 24,722] 76,133 | 11,607 353 
65, 399 30, 672 176, 389 ; 23,612 | 75,849 7, 604 180, 349 
66, 324 31, 617 176,925 | 70,812] 23,323| 76,712 8, 100 178, 947 
66, 709 32, 682 182,278 | 68, 23,536 | 77,596 8, 393 178, 325 
67, 533 32, 690 182,705 | 67,857 | 28,572] 77,717 8, 880 178, 
68, 574 32, 036 183,325 | 67,403 | 23,754] 79,708 8, 776 179, 641 
66, 812 33, 623 180,295 | 66,566 | 24,129] 79,937 8, 807 
68, 429 31, 740 179,474 | 66,874 | 24,506} 80,021 8, 930 180, 331 
67, 221 30, 743 175,820 | 67,153} 24,740] 81,143 9, 068 182, 104 
67, 589 32, 400 178,044 | 67,367] 24,978| 81,391 9, 131 182, 
67, 812 32, 118 180,529 | 66,726 | 24,914 1, 088 9, 021 181, 749 
67, 324 31, 739 179,949 | 66,188} 25,081] 81,133 9, 076 181, 478 
35, 904 5, 841 119,119 | 18,800] 11,990} 10,228 1,215 42, 233 
35, 017 5, 408 116,688 | 18,915 | 11,476] 10,541 1, 425 42, 357 
; 6, 251 123,421 | 19,635 | 11, 10, 590 1, 203 921 
36, 891 5, 119,543 | 19,595| 11,681 | 10,352 1, 186 42,814 
39, 874 5, 810 19,566 | 11, 10, 129 1, 204 42, 502 
40, 050 5, 919 125,418 | 19,419] 11,695 9, 999 1, 532 42, 645 
38, 429 5, 794 120,742 | 19, 11,749 | 10,048 1, 516 42, 667 
36, 264 5, 112 114,562 | 18,591] 11,718 9, 838 1, 627 41, 774 
36, 292 6,1 119,395! 18,333! 11,634 9, 762 1, 321 41, 050 
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ALL MEMBER BANKS—DEPOSITS, BY SIZE OF CITY, BY STATES, 1923—-1927—Continued 
[In thousands of dollars] 
| Net demand deposits Time deposits 
| 
State and date In places having a population of— | | In places having a population of— 
| | | Total | | Total 
Less than} 5,000 to | 15,000 to | 100,000 and | Less than) 5,000 to | 15,000 to | 100,000 
| 5,000 5,000 | 100,000 | over 5,000 15,000 | 100,000 | and over | 
pereen Meds | = 
Kansas—Continued. | 
a ee 44,453 | 30,391 | 35,111 5,864} 115,819 | 18,431/ 411,710 9,407 | 1,286 40, 834 
Feb 42,922 | 29,458 | 36, 576 | 5, 984 114,940 | 18,226| 11,662 9,496 | 1,322 706 
42,065 | 28,617! 34,530 | 5,585} 110,797} 18,534] 11,702 9,507 | 1,305 41, 048 
40,894 | 28,206 | 34, 985 | 5, 221 ,396 | 18,717| 11,831 9,452; 1,267 41, 267 
39,391 | 28,347 | 33, 572 | 5, 801 107,111 | 18,802} 11,850 9,626) 1,491 41, 769 
41,912 | 29,305 | 34,361 5, 493 111,071 | 18,997] 11,987 9,616; 1,388 41, 938 
43,202 | 28,774! 34,300 | 6, 134 112,410 | 19,366} 12,099 9, 677 1, 355 42, 497 
47,509 | 30,380 | 35, 405 | 5, 678 118,972 | 19,523} 12,280 9, 903 1, 356 43, 062 
48,079 | 31,187 38,227 | 5, 381 122,874 19,906| 12,704| 10,316 1, 364 44, 290 
48,191 | 30,797 | 40,059 | 4,727 123,774 | 20,068 | 12,587/ 10,456 1, 354 | 44, 465 
47,671 | 31,283 | 41,595 | 5, 021 125,570 | 20,327 | 12,586 | 10, 574 1, 373 44, 860 
50,899 | 33,194 45,059 | 6, 242 135,394 | 20,195} 12,500 | 10, 1, 338 44, 531 
50,214 | 33,278 | 933 7, 004 137,519 | 20,342} 12,990} 10,349| 1,391 45, 072 
50,731 | 33,852 47,294 | 8, 139 140, 016 , 6 12,885 | 10, 421 1, 345 45, 301 
49,108 | 33, 214 | 686 | 7, 524 134,532} 21,131 13,591 | 10,542 1, 344 46, 608 
47,370 | 32,641| 41,373 | 7, 133 128,517 | 21,492 | 13,645! 10,957 1, 463 47, 557 
,509 | 32,831 , 054 6,775 130,169 | 22,108! 13,652| 11,872 1, 473 49, 105 
48,916 | 33,086 47,759 6, 739 5, 500 ,229 | 13,650| 11,894 1, 458 | 49, 231 
51,780 | 34,488 | 49, 247 7, 638 143,153 | 22,630, 13,995; 11,884 1, 408 | 49, 917 
52,814} 35,193 | 50,572 | 7, 506 146, 085 ,386 | 14,157 12, 056 1, 407 | 50, 006 
51, 567 34,817 | 46,874 | 6, 833 140,091 | 22,530 13,914 12,036 1, 419 | 49, 899 
49,946 | 33,494 | 43, 933 | 6, 510 133,883 | 22,411 14,596 | 12,108 1, 608 | 50, 723 
48, 674 ,286 | 42, 6, 395 131,215 | 22,315 14,353; 11,976 1, 608 | 50, 252 
51,066 | 33,898 | 43, 568 | 7,023 | 135,555 | 22,161/| 13,981 11, 746 1, 541 | 49, 429 
; 34,651 | 43, 283 7, 308 135,300 | 22, 132 14,220 | 11,667 1, 586 | 49, 605 
49, 393 ,350 | 45,328 6, 963 135, 034 22, 129 14, 550 11, 799 1, 526 | 50, 004 
48,316 32,783 | 43, 527 | 6,806 | 131,432} 22,226; 14,315| 11,818 1, 524 | 49, 883 
46,768 | 33,444 | 43, 699 | 6,403 | 130,314; 22,395; 14,618) 11,511 1, 545 | 50, 069 
46,147 | 33,921 | 42,838 | 5,916 | 128,822} 22,585/ 14,570| 11,622 1, 569 | 50, 346 
47,952 | 33,567 | 46, 867 | 6, 890 135,276 | 22, 521 14,821 | 11,892 1, 702 | 50, 936 
53,471 | 35,333 | 54, 542 | 7,543 | 150,889 {| 22,530! 14,886 | 11,958 1, 562 | 50, 936 
52,587 | 36,145 | 52, 887 | 7,933 | 149,552} 22,112| 15,145! 12,061 1, 591 | 50, 909 
52,335 | 35,415 | 50, 329 7,273 | 145,352} 22,200! 15,059| 12,075 1, 550 | 50, 974 
51, 565 | 072 | 48, 518 | 6,897 | 142,052 | 22,266/ 15,129/ 12,243 1, 599 | 51, 287 
49,737 | 33,760 | 47, 584 | 6,644 137,725| 22,296; 15,190! 11,626 1, 625 50, 737 
52,132 | 35,549} 49, 361 | 7,524 | 144,566 | 21, 963 | 14,629; 12,070; 1,602 50, 264 
51,697 | 35,406 | 48, 370 | 8,005 |  143,478| 22,207| 15,428 | 12,252 1,713 51, 690 
51,111 | 34,151 | 52, 668 | 7,927 | 145,857 | 22,419) 15,741} 12,335/ 1,723 52, 218 
50,204 | 34,163 | 51, 807 | 7,583 | 143,757 | 22,622} 15,876 12,532/ 1,772 52, 802 
48,846 | 33,984 49, 338 | 6,983 | 139,151} 22,726/ 15,804| 13,201 1,774 | 53, 505 
48,435 | 33,649 | 46,017 | 6, 606 134,707 | 22,942 | 16,085 | 13, 426 2, 804 55, 257 
50,226 | 34,616 | 46,159 | 6, 901 137,902 | 23,015! 16,043 | 13,067; 2,784 54, 909 
52,659 | 35,365 50,706 7, 926 146,656 | 23,046! 15,760) 13,238, 2,856 54, 900 
52,392 | 34,962 | 48,562 7, 480 143,396 | 23,117 | 16,104 | 13,454) 2, 887 55, 562 
50,599 | 36,325 | 47,557 7, 007 141,488 | 23,053 16,324| 13,611 | 2, 980 55, 968 
49,771 | 36,185 | 46,587 | 6, 809 139, 352 23,047 16,496 | 14, 101 2, 926 56, 570 
38,247 | 21,996 | 27,126 64, 094 151,463 | 20,186 7,006 | 15,568 | 33,823 76, 673 
37,189 | 22,584 | 25,712 65, 354 150,839 | 20, 483 7,642 | 15,988 | 34, 137 78, 200 
37,295 | 22,911} 24,745 58, 219 143, 170 21,180 | 7,427| 16,296 34,833 79, 736 
37,358 | 22,281 | 24,896 56, 458 140,993 | 21,462| 7,980! 16,602| 34,650 80, 604 
36,472 | 21,486 | 22,435 53, 702 134,095 | 21,293 7,948 | 16,800} 35,008 81, 049 
36,111 | 20,002 | 22,225 49, 786 128,214 | 21,392 8,014 | 16,772 | 34,977 81, 155 
34, 18,875 | 22,860 49, 937 126,598 | 21,248 8,088 | 16,719} 36,227 82, 282 
‘ 19,288 | 22,008 52, 128 128,910! 21,465 8,178 | 16,728 36,243 82, 614 
35,282 | 22,997 | 23,033 , 853 137,165 | 21,484 8,218 16,449! 36,296 82, 447 
} 
35, 804 355 | 23,080 55, 828 135,157 | 21,790 8,323 | 17,214 | 37,303 | 84, 630 
36,338 | 19,167 | 23,423 58, 597 137,525 | 22, 8,548 | 17,587 | 37, 632 | 86, 274 
36,196 | 18,295 | 22,523 58, 757 135,771 | 22,578 8,758 | 17,859 | 37,555 | 750 
,826 | 17,941] 22,611 56, 583 131,961 | 22,497 8,752 | 18,028 | 37,864 | 87,141 
34,326 | 17,446} 22,203 57, 960 131, 935 | 024 8,901 | 18,143 | 40,106 | 90, 174 
33,391 | 17,352 21,938 56, 887 129,568 | 22,964 9,083 | 18,384 | 40,713 | 91, 144 
32,621 | 17,305| 21,431 51, 956 123,313 | 23, 159 9,205 | 18,404 | 40,517 | 91, 285 
,059 | 17,103 | 21,036 | 49, 518 119,716 | 23, 161 9,354 19,162} 40,945 92, 
16,970 | 20,694 52, 693 122,759 | 23,218 9,370 19,221 | 41,375 93, 184 
32,315 | 17,067| 21,404 53, 324 124,110 | 23,306 9,398 19,356 | 40,869 | 92, 929 
31,876 | 16,781 | 21,116 584. 126,357 | 23, 937 9,318 | 19,329 40,637 93, 221 
17,697 | 23,214 59, 109 132,007 | 23, 756 9,320 19,121; 39,750, 91, 947 
33,803 | 17,683 | 23,215 59, 538 134,239 | 24,677 9,493 18,055 | 42,061 04, 286 
34, 021 18, 783 , 932 66, 371 142,107 | 24,982 9,653 | 18,454/ 40,048 93, 137 
? 18,875 | 21,562 70, 831 145,118 | 24,905| 10,275| 18,712| 39,999 93, 891 
$2,635 | 17,635 | 21,347 61, 752 2 24,961 | 10,414 | 18,639} 828 94, 842 
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Wash yan ae | 32,352 | 18, 164 
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{In thousands of dollars] 


Net demand deposits 





In places having a population of— 


5,000 | 15,000 





| 
| 33,288 | 18,282 


| 32,751 | 18,978 | 
33, 477 1 


9, 223 


| 33,499 | 18,379 | 


| 32, 926 18, 200 
32, 351 18, 099 
33, 008 18, 353 


33, 772 18, 672 | 


| 34,442] 18,820 
| 34,756 | 18,358 


6, 382 15, 067 
6, 110 15, 094 
5, 987 14, 625 
5,7 14, 048 
6, 019 13, 360 
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| 6,130! 14,713 | 
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833 


7,155 | 15, 058 
7,004 | 16,188 
6, 15, 207 
6,426 | 14,771 
6,449 | 14,428 
6,100} 13,451 
5,611 | 13,157 
5,456 | 12, 579 
5,538 | 12,913 
6,159 | 13,344 
6,479 | 13,309 
6,502 | 12,808 
6,959 | 13,342 
7,004} 13,323 
6,842 | 13,181 
6,606 |. 12,779 
6,380 | 12,231 
5,859 | 12, 253 | 
5,711 | 11,920 
5,355 | 11, 554 
6,186 | 12, 360 
7,439 | 12,954 
7,708 | 13, 181 
7,563 | 13, 
7,724 | 14,370 
7,338 | 15,097 | 
7,158 | 14,995 
6,529 14, 767 
6,217 | 13,847 
6,309 | 13, 873 
5,932, 13, 260 
5,645 | 13,168 
5,529 | 13, 238 


’ 


| ‘ ~ ‘ 
Less than} 5,000 to | —_— to | 100,000 and 
1 
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21, 190 | 
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21, 065 


=e" 


TEE 


Ore aI 
Base 


to 
—s 
= 
bw 


35 


mw 
a2 


BBSSBBRB 
BeBe 
awe oS 


R88 


— 


aE 583 


‘ 


-s 


<< 


aes 


SFSSEF 


4 
aw 


Bs 


16 | 


Time deposits 








DECEMBER, 1927 


In places having a population of— 





Total | | 
‘Less than 
130, 504 | 25, 165 | 
132,592 | 25, 258 | 
133,119 | 25, 360 | 
132,712 | 25,323 | 
131,793 | 25,329 | 
130,914 | 24, 838 | 
129,498 | 24,777 | 
138,339 | 24, 913 | 
140,292 | 25,536 | 
143,927 | 25, 910 | 
139, 374 | , 050 
139, 830 | 26, 465 | 
139,405 | 26, 701 
137,193 | 26, 883 | 
135,010 | 27, 163 
132,463 | 26, 571 | 
135,064 | 26,468 | 
136,472 | 26, 769 | 
135,681 | 26,883 
141,554 | 27, 072 | 
| 
145,912 | 27,927 | 
149,889 27, 797 | 
148,269 | 29, 040 | 
147,011 | 29,177 | 
144,792 | 29, 571 | 
139,904 | 29,340 | 
146,144 | 30, 200 | 
148,452 | 29, 841 | 
3 30, 473 | 
150,247 | 30,679 | 
143,533 | 2,499 | 
145,893 | 2, 732 | 
145,019 | 2,771 | 
140, 040 2, 761 | 
137,202 | 2,748 
135,012; 2, 761 | 
138,124 | 2, 548 | 
144,193 2, 759 | 
147,848 | 2,797 | 
156,750 2,879 | 
154,350} 2, 909 | 
143,200} 2,919 | 
144,499 | 3, 030 
139,492 | 3, 149 
137,667 | 3, 133 
134,186 | 3, 103 | 
136, 467 3, 140 | 
145,527 | 3, 154 | 
151,337 | 3, 267 | 
157,597 | 3, 288 
166,160} 3,311 
163,529} 3,581 | 
170,959 | 3, 663 | 
162,065 | 3, 632 
157,021 | 3,778 
160, 879 3, 795 
153, 3, 852 
151, 821 3, 818 
152,447 | 3, 874 
165, 016 3, 889 
169, 656 3, 936 | 
172,375 3, 956 | 
170, 953 3, 966 | 
176,562 | 4,154 | 
173,386 | 4, 222 | 
162, 555 4, 068 | 
159, 699 4, 123 | 
159,619 | 4,112 | 
155,724 | 4,173 | 
151,229| 4,175 | 
150,142! 4, 104 | 


5,000 to 15,000 to 
5,000 | 18,000 000 
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100,000 | 
and over | 
| 
41, 787 | 
42, 650 | 
40, 780 | 
40, 711 | 
41, 540 | 
41, 851 | 
42, 676 | 
40, 690 | 
| 42,761 | 
| 43,361 | 
20, | 42,310 | 
L | 1, 226 | 
20,378 | 42,027 | 
20,685 | 42,158 | 
20,590 | 42,351 
20,472 | 43,265 | 
20,727 | 44,174 | 
20,915 | 43,995 | 
20,973 | 44,531 
20,710 | 43,613 
20,811 | 44,700 
21,181 | 48, 636 
21,748 | 49,261 | 
21,712 | 50,834 | 
21,855 | 51,407 | 
52, 141 
50, 694 
51, 201 
51, 821 | 
51, 599 
| 48, 901 
48, 785 | 
51, 559 | 
51, 7C2 | 
51, 240 | 
52, 240 | 
7,734 | 50,818 | 
7,905 | 50,769 | 
7,669 | 50,534 
8,155 | 48, 556 | 
8,225 | 48,023 | 
9,380 | 49, 462 | 
9,111 | 52,304 | 
9,228 | 53, 900 | 
9,371 | 52,594 | 
8,979 | 52,639 | 
9,303 | 50,914 | 
9,308 | 52, 188 | 
9,269 | 52,905 | 
9,043 | 51,847 
8,703 | 50,513 | 
| 
8,642 | 51, 023 | 
8,858 | 52, 285 | 
9,466! 53, 848 
9,402 | 55, 665 | 
9,332 | 60,151 | 
9,570 | 54, 800 | 
9,695 | 54, 997 | 
9,570 | 54, 206 | 
9,687 55,527 
10,366 | 59, 294 | 
10,369 | 58,518 
10,243 | 58, 135 | 
10,041 | 58,737 
10,717 | 56,335 
10,378 | 57,675 
10,286 | 60, 180 | 
9,932 | 57,969 | 
9,484 56,400 | 
9,564 | 57,502 | 
9,744 | 57,710 
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Total 


96, 228 


115, 269 
115, 485 
116, 872 
116, 943 
65, 847 
66, 110 
69, 136 
68, 665 
69, 410 
68, 725 
69, 547 
68, 906 


67, 605 
67, 210 
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State and date 


Loulsiana—Continued. 
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BANKS—DEPOSITS, BY SIZE OF CITY, BY STATES, 1923—-1927—Continued 


[In thousands of dollars] ° 


Net demand deposits Time deposits 





— —EE 
| In places having a population of— In places having a population of— | 








] Total | | Total 
Less than} 5,000 to 15,000 to | 100,000 and Less than, 5,000 to | 15,000 to | 100,000 | 
| 5,000 | 15,000 , 100,000 | over 5,000 15,000 | 100,000 | and over, 

A, SS } - ' EE EEE 
13,050 24,798 107,046 151,419 | 4,143 8,265 10,070 56,180 78, 658 
12,436 24, 095 114, 868 157, 829 4, 141 8, 269 9, 131 , 809 80, 350 
12,216 24,217} 108,827 151, 706 4, 137 8, 049 9,046 57, 678 | 78, 910 
12,757 | 25, 547 115, 998 161, 203 4,069 | 7,684 9,028 56,441 71, 
12, 97 25, 439 118, 944 163,940 | 4,145 7,796 | 8,807 54, 922 | 75, 670 
12,758 | 23,948/ 119,779 163,210; 4,302 7, 701 8,679 | 59,359 | 80, 041 
12,862 28,745 112, 580 155, 306 4,185 | 7,728 8,844 50, 457 80, 214 
12,552 22,734 111, 033 152, 290 4, 283 7, 730 8, 572 666 77, 301 
12,543 | 21, 802 108, 103 148, 326 4, 419 7,763 | . 8,502| 57,768 78, 452 
12,838 | 22,551; 109,475 150, 605 4, 247 7, 748 8, 493 , 934 | 76, 422 
12,689 | 22, 581 106, 727 147, 251 4, 233 7, 921 8,478 | 55, 914 | 76, 546 
12,894 | 21, 736 109, 437 149, 393 4, 221 7, 816 8,478 | 55,101 | 75, 616 
13,102 | 23, 085 112, 364 154, 753 4, 267 7, 835 8,792 | 55,192 | 76, 086 
12,936 | 24,384 115, 576 , 4,014 7, 876 8,994 | 58,841 | 79, 725 
6,825 | 26,248 |............ 42,081 | 23,240 | 19,588} 37,957 |.......... 80, 785 
6  ieeaomeiineS 43,987 | 23,359 19,590/ 38,050 |_.._..____ 80, 999 
7, 146 Seam 44.046 | 23,347 | 19,506 | 38,182 |.-- 2. 81, 125 
i ee | ee 45,666 | 23,461 | 19,647 | 38,220 |_.._..___- 81, 328 
wi «eee 45,606 | 23,616 | 19,876/| 38,543 |_._....._- 035 
aOR 6 ene 46,995 | 23,731} 19,974] 38,588 |.........- 82, 293 
7, 304 _ i | ie 45, 361 23, 762 , 006 |) ar 82, 407 
4 ie, S| ee 44,287 | 24,119 | 20,161| 38,862 |:......._-| 83, 142 
TOUR: WOED snceass-.-. 43,300 | 24,242] 20,246/ 38,211 |_-..-._... 82, 699 
6,535 | 25,666 |............ 41,871 | 24,741 | 20,451 84, 492 
6,366 | 24,845 |-.......... 40,506 | 25,097 | 20,702 85, 493 
<< 3a «| eee 40,812 | 25,325 | 20,840 86, 299 
6, 244 40,506 | 25, 425 , 909 86, 489 
6, 134 41,046 | 25,497 | 20,898 86, 698 
6, 217 41,193 | 25,412 | 20,916 86, 770 
6, 536 42,534 | 25,497 | 21,022 87, 359 
6.975 | 43,552 | 25,509 21,251 88, 103 
7, 030 45,248 | 25,338 | 21,414 88, 458 
6, 955 42,818 | 25,870) 21,797 89, 865 
6, 662 41,880 | 25,971 21,843 90, 254 
CWO L BRNE bdcenics..,. 41,841 | 26,024 | 21,992 90, 308 

| 

4276.1 | S008 1.........-.. 41,525 | 26,581 | 22,189/ 42,672 |.......... 91, 442 
6, 367 42,916 | 26,835 22,685/ 43,030 |........- 92, 550 
6, 359 42, 206 ,050 | 22,836} 43,484 |.......... 93, 370 
6, 556 42,878 | 27.021| 22,825| 43,580 |.........- 93, 426 
6, 294 092 | 26,935 | 22,926 43,813 |o-. 2. soo. 93, 674 
6, 313 42.230} 26,821} 22,901 | 43,719 |.......... 93, 531 
6, 982 | 44,438 | 27,151 | 23,063 44,126 |...._..__- 94, 340 
7, 089 | 46,635 | 27,282 | 23,314, 44,754 |.-.-.-222.| 95, 350 
7, 156 | 48,634 | 27,352 | 23,300/ 45,195 |-......._-| 95, 937 
7,079 48,957 | 27, 23,545 | 45,100 |.......--| 96, 333 
6, 842 47,943 | 28.255 | 23,629 -, lnaiaeibas 97, 349 
6, 547 45,566 | 28,652 | 23,566| 45,372 |.........- 97, 580 
6, 428 45,720 | 20,354 | 23,779/ 45,932 |.......... 99, 065 
6, 424 45,913 | 29,764| 23,972| 46,514 |.....-.__-| 100, 250 
6, 463 46,551 | 30,232} 24,204| 47,539 |......... | 102, 065 
6, 551 48,486 | 30,729 | 24,457 | 47,778 |---2-2.2. | 102, 959 
6, 71 49,727 | 30,853 | 24,459 | 103, 090 
6, 653 | 49,192 | 30,901 | 24,495 | 103, 269 
7, 225 | 53,648 | 31,120; 24,518 105, 736 
7, 576 52,857 | 31,222 | 24,647 106, 385 
7, 834 | 54,789 | 31,369 | 24,742 107, 044 
7, 487 52,279 | 31,625 | 24, 107, 328 
7, 458 ,350 | 32,172 | 25,092 108, 314 
6, 978 48,534 | 32,435 | 25,170 108, 347 
6, 712 49,646 | 32,895 | 25,481 | 51,228 |_......._. 109, 604 
6, 852 | 48,436 | 33,256 | 25,873 51,834 |........_. 110, 963 
6, 846 | 48, 004 | 33,584] 26,077 | 52,885 |... 112, 496 
6, 955 | 50, 691 | 33,992 | 26,205 | 53,329 |.......... 113, 616 
7, 008 51,697 | 34,347 | 26,176 | 52,983 |.........- 113, 

7, 143 | 50,240 | 34,325 | 26,303 53,454 |.......... 114, 172 
7, 748 | 52,354 | 34,587 | 26,520, 54,147 |. 115, 254 
8, 291 | 53,377 | 34,510 | 26,452) 54,209 |... 115, 231 
7, 899 | 54,314 | 34,865 | 26,877 55,339 |.......... 117, 081 
7, 460 52,464 | 35.027! 27,027 55,239 }.......... 117, 293 
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[In thousands of dollars] 
Net demand deposits Time deposits 
n | 
State and date In places having a population of— In places having a population of— 
| | | Total Nl | Total 
Less than! 5,000 to | 15,000 to | 100,000 and Less than} 5,000 to | 15,000 to} 100,000 | 
5,000 | 15,000 | 100,000 | over | 5,000 | 15,000 | 100,000 | and over | 
| | | a er . Se 
| | 
4,520| 4,210 99, 659 122,905 | 29,760} 12,350 9,631 | 32,215 | 83, 956 
4,612|  3,777| 101,899 124,129 | 29,603} 12,488 9,714 | 34, 146 | 85, 951 
4,960| 4,002 101, 133 123,982 | 29,792 | 12,606 9,7 31, 956 | 84, 058 
| 4, 843 3, 908 104, 415 127, 382 29, 153 12, 569 10, 166 30, 391 | 82, 279 
5,559 | 3,910 102, 747 127,059 29, 365 12, 227 10, 303 31, 415 | 83, 310 
Dy 729 | 3, 878 102, 461 126, 736 29, 352 12, 297 10, 246 31, 553 | 83, 448 
5, 648 3, 861 106, 546 131, 904 29, 572 12, 872 10, 136 30, 625 83, 205 
5, 207 | 3, 840 103, 979 127, 486 29, 821 12, 870 10, 243 31, 473 84, 407 
5, 243 | 4,019 102, 210 125,674 | 29, 804 13, 001 10, 062 32,321 | 85, 188 
| | 
5, 263 | 3,727 110, 736 133, 596 30, 307 13, 036 10,037 | 32,077 | 85, 457 
5, 186 | 3, 752 105, 040 127, 459 30, 428 13, 448 10, 114 34, 062 | 88, 052 
5,332} 3,914 101, 470 124, 766 30, 731 13, 062 10, 148 35, 556 | 89, 497 
4,811| 3,974 102,869 |  125,147| 30,658] 13,082] 10,119| 36,687 | 90, 546 
4, 680 | 3, 731 102, 132 | 124, 001 30, 630 13, 121 10,144 | 37,552 | 91, 447 
5, 275 4,072 107, 205 | 131, 340 32, 196 13, 224 10, 182 38, 613 | 94, 215 
| 5, 095 | 3, 997 108, 149 131, 463 31, 614 13, 359 10, 392 40, 559 | 95, 924 
5, 324 | 4, 068 | 113, 615 138, 010 31, 397 13, 268 10, 427 44,003 | |, 095 
5, 448 | 4,066 | 116, 592 | 141, 658 31, 496 13, 259 10,375 43,921 | 99,051 
vu, 447 | 3, 792 | 122, 581 | 148, 096 31, 851 13, 444 10,440 | 44,091 | 99, 826 
5,487} 3,705| 121,308/ 145,407] 32,060] 13,541| 10,438} 43,716 | 99, 755 
5, 457 | 3, 645 | 116, 859 140, 479 31, 997 13, 712 10, 386 42,428 | 98, 523 
| | | | 
5,523 | 3,686 | 122,928| 145,873 | 31,969] 13,714| 10,466; 46,628 | 102, 777 
5, 313 3,734 | 113,935 136,959 | 32,859] 13,874| 10,461 | 48, 730 | 105, 924 
5, 227 3, 651 | 5, 128, 774 32, 485 13, 883 10, 518 47,082 | 103, 968 
5, 195 3, 581 111, 577 | 134, 359 32, 461 13, 946 10,511 | 54,022 110, 940 
4, 988 3, 780 113, 723 136, 330 32, 457 14, 028 10, 627 | " 112, 166 
4, 987 | 3, 829 112, 577 | 136, 060 32, 882 14,010 , 550 59, 643 117, 085 
5, 360 | 4, 008 116, 904 141, 475 32, 205 14, 162 10, 712 58, 472 115, 551 
5, 529 4,079 114, 210 139, 809 33, 174 14, 172 10, 777 57,310 115, 433 
5, 949 4, 195 115, 705 ,082 | 34,549] 14,307] 10,938! 55, 115, 723 
258 4,191 123, 598 150, 738 34, 748 15, 616 10, 922 | 58, 680 119, 966 
5, 639 4, 087 121, 162 146, 835 34, 836 15, 713 10, 895 61, 984 123, 428 
5, 899 | 3,917 116, 471 141, 625 34, 859 15, 695 10, 768 61,018 122, 340 
| | | 
5, 954 | 3, 630 121, 233 | 145, 764 34, 991 15, 886 10,898 | 58,182 119, 957 
5, 803 | 3, 584 119, 650 145, 051 35, 533 15, 170 10,858 | 60,274 121, 835 
5, 850 3,615 115, 171 140, 36, 033 15, 797 10,795 | 59,548 122, 173 
5, 653 3,701 114, 983 139, 674 35, 996 15, 932 10, 825 | 60, 578 123, 331 
5, 480 3, 724 114, 518 139, 094 36, 051 15, 939 10, 856 59, 925 122,77 
5, 381 3, 858 115, 165 140, 417 36, 078 15, 997 10, 935 59, 849 122, 859 
5, 556 3, 734 131, 923 | 157, 353 35, 782 16, 176 11, 128 60, 975 124, 061 
6, O11 3, 781 129, 310 155, 945 36, 678 16, 233 11,218 | 61,439 125, 568 
5, 981 3,737 | 127,589 | 154,371] 36,786 | 16,253| 11,244! 60,325 124, 608 
5,944} | 3,661; 124,732) 151,119] 37,023 | 16,216} 11,230| 60,467 124, 936 
} 5, 774 | 3, 561 | 118, 168 | 143, 586 36, 909 16, 302 11, 262 59, 717 124, 190 
2 5, 830 3, 695 | 120, 354 145, 352 36, 866 16, 307 11,226 | 61,391 125, 790 
5, 781 3, 521 | 122, 427 147, 161 37, 637 16, 669 11, 272 64, 623 130, 201 
5, 657 3, 439 | 119, 899 144, 626 37, 218 16, 790 11, 266 64, 099 129, 373 
5, 519 3, 438 | 114, 872 139, 505 37, 777 16, 994 11, 347 64, 309 130, 427 
5, 246 3, 483 117, 420 142, 160 38, 000 17, 068 11,443 | 65,346 131, 857 
5, 054 3, 605 114, 200 138,416 | 38,204! 17,050) 11,565! 64,998 131, 826 
5, 333 3, 509 117, 945 143, 854 37, 939 17,078 11, 575 66, 947 133, 539 
5, 694 3, 847 | 132, 146 160, 028 38,947 | 17,171 ll, 70, 070 008 
6, 115 3, 869 q 158, 925 39, 372 17,191 11, 724 72, 491 140, 778 
6, 057 3, 897 127, 779 156,313 | 39,570} 17,364| 11,737] 71,407 140, 078 
6, 199 3, 684 118, 273 147, 978 39,767 | 17,411 11, 735 79, 487 148, 400 
| 
28,775 | 109,722 | 773, 607 922, 266 4,707 | 21,354 73,298 | 187,704 287, 063 
29, 398 110, 447 | 782, 512 932, 377 4,431 21, 656 81,716 | 189, 456 297, 259 
29, 012 109, 344 | 770, 718 919, 844 4,191 | 22,533 77,312 | 194, 634 298, 670 
29, 736 110, 661 776, 664 928, 627 4,612 | 22,608 78,477 | 202, 868 565 
29, 057 108, 886 | 747, 927 898, 453 4,856 23,151 79, 844 | 206, 067 313, 918 
30,374 110,512} 755, 999 910, 021 4,948 | 23,239 80,878 | 208, 23 317, 303 
31,703 | 115,780| 801, 066 961, 323 5,072 | 23,619 | 82,182 | 206,404 317, 277 
31,054 112,560 | 757, 406 912. 901 5, 028 23, 444 82,217 | 205, 954 316, 643 
29,792 111, 767 | 742, 785 896, 060 4, 984 22, 892 81,191 | 201,756 310, 823 
| 
29,309 109, 859 | 760, 230 910, 730 5, 186 23, 545 83,102 | 204,215 | 316, 048 
28,123 | 107,713 743, 484 90, 041 5, 268 24, 225 \ 214, 706 329, 495 
27, 983 107, 252 736, 674 882, 232 5, 216 24, 829 87,888 | 219,313 337, 246 
29,187 | 109,014 | 753, 117 901, 793 5, 380 24, 975 217, 258 336, 213 
28,884 111,841 759, 722 910, 589 5, 430 25, 300 90,231 | 222,435 343, 396 
29,500 | 111,170 780, 406 931, 332 5, 444 25, 375 91,172 | 228,306 | 350, 297 
30,022 | 114, 463 | 808, 674 965, 043 5, 508 , 768 91,909 | 243, 639 | 366, 824 
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[In thousands of dollars] - 





| 
Net demand deposits } Time deposits 
ee ace 
State and date Be In places having a population of— | In places having a population of— 
| — —— —- — — — — 
‘'S Total | Total 
| Less 5,000 to | 15 ee y 100, 000 and |Less than) 5,000 to | 15,000 to | 100,000 





15,000 00,000 | over 5,000 | i5, 000 100,000 and over 


Massachusetts—Continued. 
. 27 


sa 



































29,556 | 112, 648 801, 588 956, 633 5, 646 25, 912 92,547 | 251, 961 376, 066 
31,527 | 115,404 814,725 974, 685 5, 828 26, 041 93,235 | 259, 104 384, 208 
33, 266 | 122,740 874,432 | 1,043,412 | 5,990; 26,147 93,675 259, 002 | 384, 814 
32,779 | 119,195 825, 663 960,104 | 5,899 25, 995 93,615 | 251,390 376, 899 
30,645 | 114,716 | 812,547 969,300) 5, 991 25, 382 92,031 | 245, 819 369, 223 
| 30,406 | 113, 957 838, 828 994,548 | 5,927 26, 181 93,285 | 255, 792 381, 185 
29, 531 | U7 792, 832 | 6é 97 96,010 | 264, 93, ¢ 
| 30,836 | 115, 566 804,621 |  961,977/| 6,029 27, 579 96,836 | 270,072 400, 516 
| 30,961 | 117,982 821, 290 981, 366 5, 977 ap 97,940 | 282, 875 414, 755 
| $31,046 | 117,684 844,845 | 1,004,882, 5,992 28, 076 99,216 | 295, 560 428, 
32,518 | 118,380 854,652 | 1,018,180} 6,055 28, 315 99, 666 | 299, 978 | 434, 014 
| 32,757 | 118,033 834, 247 998,495 | 6, 201 28, 817 100,401 | 295, 407 | 430, 826 
| 34,258 | 119, 996 844,546 | 1,012,797! 6,481 28,836 | 100,008 | 286, 108 421, 433 
36,632 | 128, 812 899,079 | 1,079,569 6,418 29,048 | 103,369 | 292, 656 | 431,491 
35, 300 | 125, 578 856,861 | 1,031,574 | 6,484 28,85 | 103, 243 fs 443, 315 
33,652 | 122,736 872,469 | 1,041,437 | 6,516 28, 300 | 100, 912 | 300,783 | 436, 511 
33,201 | 119,069 856,425 | at | 6, = 20, 088 102, 805 28, a 436, 734 
33,195 | 119,460} 831,925 996, | 6, 64 29, 5 104,432 | 303,77 444, 430 
2,488 | 118,101 | 827,473 | 980, 618 | 6,711 29, 818 106,272 | 303,674 446, 475 
33,309 | 121,375 847,045 | 1,013,287 | 6,759 30,078 108,079 | 313,236 458, 152 
33,240 | 120, 552 846, 457 1,011,880 | 6,818 30,173 | 108,996 | 323,939 469, 926 
33,119 | 123,779 860,476 | 1,029,000; 6,918 30,395 | 109,474 | 325,720 | 472, 507 
34,751 | 122,649 853,433 | 1,024, 035 7, 074 30,803 | 110,661 | 321,896 470, 434 
33,872 | 121,189} 824,902} 993,873 7,210 31,054 | 111,710 | 327,616 477, 590 
| 35,457 | 122,546 | 855,050 | 1,027, 206 7, 355 31,245 | 112,480 | 331,462 482, 542 
| 37,470 | 130,517 | 878,901 | 1,061,147/ 7,372 31, 264 | 112,983 | 329,800 481,419 
| 36,234 | 126,763 | 865,797 | 1, 042, 365 | 7, 157 30,947 | 113,400 | 329, 123 480, 627 
| 33,742 | 123,140 | 844,719 | 1,013,735 | 7, 147 30,265 | 110,791 | 324,149 472, 352 
33,468 | 123, 008 851,829 | 1, 020, 619 7, 109 30,627 | 112,526 | 322,880 473, 142 
33,596 | 121,505 | 827,316 994, 248 7, 250 31,070 | 114.785 | 321,435 474, 540 
32,761 | 121,361 | 831,649 997, 004 7,398 31,577 | 116,592 | 327,898 483, 465 
| 33,921 | 123,336 | 848, 821 1,017,980,| 7,174 32,171 | 117,648 | 326, 262 483, 255 
| 33,656 | 124,079 | 846,827 | 1,015, 953 (f 32,824 | 118,945 | 329, 768 488, 773 
% 125,305 | 854,526 | 1,025, 440 7,198 | 33,013 | 116,323 | 337, 264 493, 798 
34,880 | 120,390) 863, 954 | 1, 032, 431 7, 353 33, 696 | 120,725 | 355,478 517, 252 
34,871 | 119,438 | 859,436 | 1,027,849 7, 343 33,941 | 122,016 | 357,763 521, 063 
| 37,119 | 120,403 | $65,694 | 1, 037, 805 7, 574 34,051 | 123,227 | 376,704 541, 556 
| 39,384] 129,359 893,062 | 1,076,732 7,508 | 33,981 | 122,001 | 371,415 534, 905 
1 
36, 627 76,302 | 260,702 | 404, 304 60, 709 68,138 | 116,738 | 315,373 560, 958 
35,967 | 76,107 | 265, 491 | 407,334 61, 133 68,780 | 118,063 | 320, 462 
35,765 | 75,205 | 269,622 | 409,029 62, 461 69,180 | 118,552 | 326,721 576, 914 
36,456 | 73,020| 269,216; 408,057 63, 682 69, 668 | 117,702 | 306, 274 | 557, 326 
sia | auw| docu | digo | Sag ad | late | Sonem| an 
38, 1 26! ul ’ , , 
36, 969 70, 242 | 266,355 | 403,610 | _ 65,009 72,643 | 122,629 | 333, 304 | 593, 585 
seo | ee) Ski) eas] SiS) Ben| iem| wesw| Sree 
34, 971 68, | 266, | 399,0 2, 87 122, 7, 
| 
39, 595 76,280 266,871 | 416, 192 64, 995 74,940 | 122,055 340,321 602, 311 
38, 960 77,978 | 272,873 423, 361 65, 914 76, 287 | 123,517 | 352, 46 | 618, 184 
39, 300 78,142|  275,701| 426,407 66, 951 77,244 | 125,221 | 3653, 538 | 622, 954 
| Soose| s200| gagiat| 43r70| eooee 771483 | 120125 | sos ou | 694, 4a2 
| ” 5, | 285, | ’ 66, = , 26, 63, - 
38, 311 74,397 | 285, 528 | 429, 068 68, 179 78,406 | 126,646 | 364,060 637, 291 
,066 | 38,340 76,382 | 292,124 437, 912 69, 119 79,161 | 126,007 | 361,275 562 
39, 748 78,781 | 318, 999 470, 496 69, 932 79, 263 | 125,943 | 360,065 | 635, 203 
33,103 | 40,026| 77,590 | 313,787 | 464, 506 69, 731 80,272 | 125,363 | 362, 843 638, 209 
38, 555 72,323} 309,813 452, 358 70, 144 81,134 | 127,105 | 370, 560 | 648, 943 
31,779 | 37,182 | 72,383 ; 815,948) 457, 292 71, 019 81,604 | 127,227 | 372, 449 | 652, 299 
36,942 | 71,092) 314, 757 453, 273 71, 329 80, 872 | 127, 225 | 377,982 | 657, 408 
39,922) 74, 336 | 23, 334 472, 731 71, 902 81,313 | 129,972 | 377,119 660, 306 
40,536 | 79, 269 | saa 608 | 497, 599 72, 450 81, 667 | 130,966 | 382,720 667, 803 
40, 839 82, 030 327,354 | 484, 684 73, 228 82,417 | 132,105 | 388, 412 | 676, 162 
41, 730 85, 109 337, 701 499, 012 73, 82,313 | 131,393 | 393,175 | 680, 219 
41, 375 85, 900 324, 757 485, 468 74. 150 82,813 | 133,424 | 411,776 | 702, 163 
41, 134 85, 365 351, 269 510, 945 75, 189 83,681 | 134, 526 £06, oes La 
41,219 84,187 266 511, 218 75, 652 81,943 | 133,633 | 412, 1 
2,656 | 84,008 351, 307 511, 208 75, 743 84, 553 134,386 | 415,175 709, 857 
43, 852 85, 627 358, 737 524, 311 76, 351 85, 566 | 134,753 | 416,743 713, 413 
41, 681 87, 510 343, 315 506, 716 77, 233 84,507 | 134,199 | 425, 521 721, 460 
40, 393 87, 134 358, 248 | 519, 527 78, 577 84, | 134,776 | 431, 657 | 729, 840 
39, 943 88, 140 351, 330 512, 832 78, 496 84,488 | 134,988 | 433,051 | 731, 023 
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State and date 


Michigan—Continued. 
1926—J 





FEDERAL RESERVE BULLETIN 





{In thousands of dollars] 


Net demand deposits 


In places having a population of— 





BOSTON, Disa cenancnncceeaen 35, 920 | 
Feb. B..~--...2-0-0---00 | 89,577 | 
es 6, 226 | 
Apr. 27......---.-------- 35. 093 
BR A AE Ae Hla 34, 361 
SUNG BB. woccenccececncces 34, 568 
PEE xn cccnencensecnans | 33,913 | 
I spree saber 34, 698 | 
Sept. 28.....-.----.---.-- , 076 | 
Oct. 26...-..-.-.--------} 31, 939 | 

Minnesota: | 

Pe ls oon nn annccsoomen } 41,181 | 
eee i 
and ane geen enh mop 43, 909 | 
_ } eee -| 40, 486 | 
Aug. 29....---.-..------- | 40, 07 
4 Re 
3 Roe ceca 41, 466 | 
Nov. B.............-----| 43,03 | 
BE as sews ce snc shee -| 42,469 | 

10nt—Jek. OF... .-.-....-.-2) See 
ays dnndmg ais « -| 40,746 | 
6 a RR AS: 41, 525 | 
ES -| 40,983 | 

Se -| 48, 224 | 
rl =e Liao denial 44, 390 
ie rktehicknn >= abil 42, 028 | 
SS, See | 41, 152 | 
SS ee ae 
tan enaseen owes’ 7 ae 
RR er 
OR RE ae 

ae , 220 
4 eee ae 44, 521 | 
» eee: 








15,000 


43, 204 
43, 927 
42, 871 
43, 172 
41, 657 
41, 405 
42, 057 


ERRRK 
S 


B82 828838 


BERBER BR 
a8s 





Less than| 5,000 to | 15,000 to 
10 


100,000 and 
100,000 | 


83, 589 | 
81, 915 | 


85, 512 
89, 039 
93, 975 
91, 691 
90, 233 
92, 169 
91, 284 
92, 243 
89, 700 
87, 866 


26, 513 
29, 744 
35, 414 
34, 194 
32, 084 
31, 058 


30, 185 | 


35, 402 | 


32, 157 
30, 190 
29, 





over 


345, 990 
345, 040 
329, 518 
345, 860 
356, 536 
352, 919 
357, 322 
368, 861 
361, 272 | 
344, 344 | 
347, 835 | 
338, 446 | 


333, 453 | 


163, 241 | 


156, 249 | - 


158, 241 | 
162, 863 | 
169, 420 | 
163, 801 | 
150, 813 | 


215, 741 | 
210, 185 | 


204, 923 | 
204) 755 | 


~ 
ie 
RS 
© 


185, 401 
180, 492 


169, 470 
173, 101 
171, 961 
161, 052 
158, 014 





Total 


505, 304 
493, 150 
498, 089 
518, 713 


257, 394 
259, 993 
261, 476 
248, 176 





Time deposits 





In places having a population of— 





Less than 5,000 to | 15,000 to | 100,000 
5,000 15,000 | 100,000 | and over 





78, 776 84,848 | 135,604 | 430, 911 


81,773 87,163 | 138,712 455, 401 

82, 288 88,009 | 139,120} 451,490 

81,980 | 89,491 | 140,238] 454, 804 

82, 318 88,355 | 141,072! 452,766 

81, 939 88,351 | 141,519 | 457,420 
88,869 | 141,216 | 459, 683 

81, 471 89,383 | 138,521 | 450,027 
89, 526 





‘ 90,873 | 139.895 463, 189 
§3,150 | 91,194 | 140,870 | 468, 955 


85,137 | 93,640 | 145,049 482, 991 
85,674 | 94,210 | 146,495 484, 984 











95, 241 34,074 | 24,141 63, 958 
95, 896 34,475 | 25,105; 59,922 
96,511 | 34,485 | 25, 657 58, 702 
97, 772 34,681 | 25,845 61,672 
97,471 | 34,721) 25,714! 63,875 
96,481 | 34,867 25,282) 61,756 
96,216 | 34,074 25, 406 60, 708 


95,787 | 35,127} 25,990 62, 267 
| 
96,572 | 35,349 | 26,177 63,139 | 
95,729 | 35,803 | 26, 63, 289 | 
96,484 | 35,363 | 26,117 60,950 | 
96,373 | 35,234 25,811 | 59,428 | 
94,882 | 34,370} 25,603 59, 528 
95, 883 | 908 | 25,826 | 61, 259 | 
96,578 | 35,204 25,905 64, 538 
96,725 | 35,489) 25,931 | 66,429 | 
96,874 | 35,531 | 26,639 66,396 | 
»935 | 35,557 | 26,918 | 70, 625 | 
96,343 | 36,034 | 27, 217 1, 833 | 
96,276 | 36,394 | 26,008 | 75, 846 | 
97,118 | 37,066 | 26,732) 77,374 | 
95,464 | 37,425| 28,209 77,646 | 
97,406 | 37,912) 28,935 | 77, 805 | 
97, 149 ,802 | 28,556 | 77,406 | 
,090 | 37,591 | 28,253 | 75, 069 | 
95, 666 7,384 | 27,238 75, 538 | 
94,689 | 36,949 | 26,147 | 74,843 | 
,334.| 37,113 | 26,334 | 73, 205 
94,080 | 37,158 | 26,595 | 77, 303 | 
92,371 | 36,823 | 26,628 | 82, 393 | 
90,922} 36,976; 27,155 | 80,402 | 
90, 398 7,097 | 26,933 | 81, 194 | 
| | H 
90,583 | 37,302} 27,023/| 85,078 | 
89,933 | 37,464 | 27,111| 84,307 
90,512 | 37,624/| 27,310| 81,505 
; 37,463 | 26,737 | 80, 212 
88,310 | 37,293 | 26,713 78,800 
87,234 | 37,081 | 27,124| 81,374 
86, 487 27,199 | 87, 024 
85,831 | 37,110} 27,320| 89,496 
, 197 27,501 | 91, 158 
82,490 | 35,906 | 28,260 | 93, 284 
79,931 | 36,059} 28,300; 94,311 
,255 | 36,214; 28,173) 95,827 
78,937 | 34,715 | 28,254 | 95, 760 
77,230 | 34,488 | 28,437} 94,706 
78, 262 | 33,758 | 28,489; 95,119 
77,708 | 34,069 | 28,371 | 95,779 
76,508} 33,215 | 28,9531 99, 229 
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1923-1927—-Continued 


759, 402 


758, 378 
767, 758 
768, 703 
776, 047 
784, 169 
804, 657 
800, 889 
798, 420 
806, 817 
811, 363 


217,414 
215, 398 
215, 355 
219, 970 
221, 781 
218, 386 
217, 304 
218, 370 
219, 171 
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ALL MEMBER BANKS—DEPOSITS, BY SIZE OF CITY, BY STATES, 1923-1927—Continued 
{In thousands of dollars] 
Net demand deposits Time deposits 
State and date In places having a population of— In places having a population of— | 
Total | Total 
Less than) 5,000 to | 15,000 to | 100,000 and Less than) 5,000 to | 15,000 to | 100,000 | 
5,000 15,000 100,000 over 5,000 15,000 100,000 | and over | 
| | | 
— —————— — — —EE -| | 
Minnesota—Continued. | | 
1927—June 22..........-..-----| 37,917 | 23,304 34,573 | 158, 782 254,576 | 76,562! 33,940; 29,275/ 99,388 | 239, 165 
Jely 97........ EE MS 36,443 | 23,581 | 35,382] 158,708 254, 114 76,034 34,043} 29,068 97.449 26, 594 
Aug, 24....- aaqneneetuses 35, 846 22, 564 32, 523 160, 004 250, 937 76, 179 33,999} 29,157 99, 865 239, 200 
KE eg 36,776 | 23,081) 33,853 | 182, 239 275,899 | 75,589 34,022} 29,992| 98 634 238 237 
(iia Siete 36,785 | 24,495 | 33,591 | 192,409) 287,280; 75,142  33,872| 30,796 104,446 244. 256 
Mississippi: | 
a ES a 8,700} 14,840| 12,750 |_........... 36, 290 4, 242 8,017 | 5, 562 
1) nae 2 SRE 8,541 | 14, 661 oY ean 35, 464 4, 246 8, 308 | 15, 920 
chains ctighom esa icin sommes 8, 920 14, 385 ck | ees 36, 065 608 8, 329 16, 387 
I snvaspncenenceee 8,336 | 13,330| 12,702 |_........... 34, 377 4, 481 8, 508 16, 170 
RI aateabelmie 5. Re Chae OC lee 32, 974 4, 439 8, 711 | 16, 376 
ee IG A 3 * Ue < ) eee 32, 503 4,879 8, 690 16, 759 
ne A ee IE 7,970 | 14,141} 11,999 |...........- 34, 110 4, 864 8, 730 16, 716 
Re ncintghcsnseunteant 8,627 | 14,459) 12,420 |-.2 02777777 35,506 | 4,804 8,832 16, 742 
Ei aR 9,102} 15,560, 12,721) 22.2.2... 37, 383 4,608 8,616 16, 468 
SON wine snéenucizndn 9,151 | 16,070 13,695 Re cashiy 38, 916 4, 833 8, 513 | 16, 618 
Ra SARE 8 8,805 | 15,786 | 14,310 |... 38, 901 4, 969 8, 625 | 16, 993 
NE, Oo vniceccan ; 8,080) 14,454] 14,415 |....... 36, 949 5,209| 8,746 22 601 
(RAE 7,2) On) a8 [...........- 35, 336 5,127 | 8,842 | 22, 679 
te ncenahnesicnn 70) Wei 36.90 1........... 33, 382 4, 943 9, 524 | 2, 197 
BEI, os ciemaoatensdcons ta. fe 3% | eee 33, 083 4, 971 9, 676 | ” 685 
OT Al 6,431 | 13,877 | 12,489 |... 32, 797 4, 977 9, 775 23, 843 
js Sih eae eae Ze 6,083 | 13,484 | 11,787 |... 31,354 | 4,963 9, 924 24, 018 
° f .AecoP Serie: 6,706} 14,384] - 12,248 |... 33, 338 5, 066 9, 940 24. 301 J 
OP CE TTR 7,801 | 16,153 | 12,769 |............ 36, 813 5,027 | 11,058 25, 461 F 
Bs Bisccccunetnwosesen 8,693 | 16,908 | 13, 116 |... 38, 807 5,023 | 11, 538 26, 104 
IR a NRE 8,769} 17,079 | 12,194 |... 38, 042 4,946 | 11,356 | 27, 042 
| 
pe A eee 9, 391 18, 258 re 40, 387 5, 222 11, 296 26, 971 
| ON SRS a aaa 9,250 | 18,457) 13,794 |............ 41, 501 5,361 | 13, 683 | 29, 699 
ot ihe Rs, 8,740 | 17,747] 13,371 |... 39, 858 5,390} 14,122 30, 267 
oS ie ees: 8161| 17,771| 13,146 |........... 39,078 | 5,453 | 14,227 30, 720 
jE = ica RS. 7, 332 17, 024  - | aeseannee 36, 781 5, 48 14, 305 ’ 880 
ils ES RBA 7,432) 16,544| 11,981 |_..-....... 35,907 | 5,349 | 14,394 30, 890 
pane aga 3 6,667} 15,645{ 11,936 |__...:.....- 34, 248 5,429 | 14,436 30, 871 
ER adisaseaccsenicerts 6,702 | 16,128) 11,877 |...........- 34,707 | 5,528] 14,545 32, 246 
iced Soakneacaant 10, 100 ‘ 4 aes 43,385 | 5,4 15, 731 33, 329 
i ea eRe 11, 435 | 22,333 | 13, 964 |... 47, 732 5,620 | 16, 104 | 34, 089 
SEE tewtintteciniresiede 10,907 | 21,972} 13,208 |... 46,172} 5,7 16, 489 | 35, 832 
| RE Ra 10,919 | 2,151 | 18,642 [7772772727 46,712 | 5,736 | 16, 249 | ” 446 
Mb I od cncnant | 10,754] 23,631) 13,965 |............ | 48, 350 | 5,915 | 16, 220 34, 642 
Feb. 24... | 11,060] 24,108] 15,064 |_........... 50,242; 6,156 17, 104 35, 888 
ttamannscancsesnel 10, 009 22, 475 ee 47,029 6, 17, 184 36, 140 
520) 2.68!) mseeL........... 43,720} 6,310| 16,882 36, 031 
8,688 | 20,069} 13,150 )_.......... 41,916 | 6,336 | 16, 564 35, 859 
4.” oe fae * Yee 40,738;  5,602/| 16,272 34, 866 
8, 030 18, 957 _ i | See 39,142; 5,546) 15,816 34, 313 
7,488 | 18,545) 12,245 /..-........- 38,278 | °5,529| 17,196 35, 479 
7,055 | 18,927| 12,600 /............ 39, 572 | 5,806 | 17,244 35, 722 
8,564] 19,736] 12,845 |_..........- 41, 145 5,873 | 17,177 ‘ 
8,372 19, 182 Lf, eae 40,135 | 5,905 | 16,954 35, 782 
8,304 {| 20,270! 12,917 |_........... 41, 500 5, 517 | 17, 157 35, 424 
8,663 | 21,616 44, 077 5, 553 | 16, 377 34, 77 
9,057 | 21, 44, 260 5,627 | 17,295 36, 569 
8,942} 20,973 43, 240 5,652 | 18, 586 | 38, 205 
8,317 | 20,350 | 41, 627 5,747 | 18,672 | 38, 366 
7,925 | 19,731 40, 152 5,732 | 18,579 38, 393 
3,657 | 19,606) 13,228 }_........... 36, 464 3,059 | 18,181 | 35, 402 
re (et. Ak (7D ee 34, 707 3,103 | 18, 007 | 35, 268 
3,368} 18,067 | 12,967 |.......s.... 33, 692 3,082 | 17,349 | 34, 534 
rt, ioe? ee SoS eee 38, 380 3,047 | 17, 083 | 34, 261 
20,974 | 13,689 |............ 39, 738 3,048 | 16, 960 | 34, 310 
| 
16,314 | 25, 790 421, 660 486,580 | 10, 237 6, 379 | 177, 591 
16,224 | 23,824 419, 874 483,043 | 10,369 6, 457 | 178, 205 
15,626 | 25, 219 414, 735 478,255 | 10,898 585 | 181, 827 
15,691 | 23, 256 420, 590 482,143 | 11,190 6, 614 | 186, 194 
15,341 | 23,179 421, 797 482,271 | 11, 220 6, 688 | 188, 371 
16,025 | 23, 509 411, 967 473,572 | 11, 358 6, 854 | 189, 775 
15,211 | 23, 597 466,427 | 11, 483 7, 330 | 193, 046 
14,912 | 23,779 406, 478 467,371 | 11, 466 7, 417 | 197, 189 
15,311 | 24,772 407,160! 469,899 11,255 7, 222 | 191, 348 
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ALL MEMBER BANKS—DEPOSITS, BY SIZE OF CITY, BY STATES, 1923-1927—Continued 


{In thousands of dollars] 


State and date 


Missouri—Continued. 


Net demand deposits 





In places having a population of— 


jLess than) 5,000 to | 15,000 to | 100,000 and. 
100,000 


| 5,000 15,000 

22, 574 15, 651 | 

, 129 14, 947 | 
21, 776 14, 039 | 
21, 047 14, 435 | 
20, 167 14, 000 | 
20, 310 14, 055 | 

, 14, 178 | 

















20, 008 
18, 177 
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14, 019 
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25, 094 


17, 040 
17, 771 
17, 882 
18, 353 
18, 403 
18, 241 


18, 218 


19, 065 |... 


18, 662 


over 


422, 752 
413, 964 
410, 738 | 
408, 629 
408, 077 
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Time deposits 


In places having a population of— 


Less than) 5,000 to 


5,000 


9, 881 
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| Total 
15,000 to | 100,000 
100,000 | and over 
| 
| 
10,921 | 168, 223 | 197, 780 
11,085 | 171,899 | 201, 743 
11, 205 | 173,323 203, 567 
11,293 | 170, 685 201, 602 
12,130 | 172, 986 204, 901 
12, 264 | 169,010 | 200, 
12,387 | 172, 764 | 204, 483 
12,474 | 178,037 | 210, 843 
12,671 | 177,903 | 210, 216 
12,996 | 188, 539 221, 379 
12,317 | 191,643 | 224,760 
12,450 | 187, 208 | 220, 115 
| 
| 11,981 | 187,346 | 219, 405 
| 12,261 | 187,375 | 219, 949 
12,289 | 182, 404 215, 002 
12,443 | 183, 254 215, 962 
| 12,584 | 184, 981 217, 471 
13,012 | 186,975 220, 
| 13,916 | 193,412 228, 689 
13,759 | 196, 502 231, 982 
13,736 | 196,750 232, 397 
13,817 | 221,771 7, 

3 207, 397 243, 446 
13,725 | 197,214 232, 934 
13,516 | 204, 969 240, 846 
13,858 | 202, 750 239, 328 
13,781 | 204, 154 240, 839 
13, 213, 351 250, 071 
13,411 | 213, 681 250, 298 
13,786 | 209, 615 246, 642 
13,578 | 211,251 248, 156 
13,578 | 217,331 254, 637 

‘ 213, 512 251, 043 
13,716 | 214, 523 252, 409 
14,115 | 210, 660 249, 150 
13, 693 | 201, 530 239, 182 
13,593 | 219, 251 257, 139 
13, 892 | 222, 186 260, 677 
14,008 | 224, 289 262, 848 
14,071 | 226,002 264, 414 
13,904 | 229, 486 268, 322 
14, 284 | 217, 626 256, 
14,507 | 224, 134 264, 018 
14,701 | 227,077 267, 556 
14,772 | 225,973 266, 

14, 787 | 228, 333 269, 397 
oe eee ah 43, 245 
TEE a ccesunice 42, 500 
es een ates 42, 905 
oy naa 42, 682 
i) eA 42, 887 
BROOD | cckncnxens 42, 898 
Be S56 | ncenersons 42, 649 
PRA | icurccese 42, 
FOE fi cnatccas 40, 112 
38, 880 
34, 835 
34, 7: 
34, 517 
34, 460 
34, 
35, 
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ALL MEMBER BANKS—DEPOSITS, BY SIZE OF CITY, BY STATES, 1923-1927—Continued 


{In thousands of dollars] 















































Net demand deposits Time deposits 
| , . 
State and date In places having a population of— In places having a population of— 
Total | Total 
Less than 5,000 to | 15,000 to 100,000 and Less than! 5,000 to | 15,000 to 100,000 
5,000 15,000 100,000 over 5,000 15,000 | 100,000 and over 
Montana—Continued: 

1925— May 27..........-.--.--- 13,258 | 16,408} 22,264 |...........- 51, 930 9,659 | 15, 258 | 40, 625 
I a isinchtaiite iow and 13, 677 06) 2.008 |............] 52, 453 9,384} 15,351 40, 294 
ath che seeernistt al. SL. SR i rece nena 51, 977 9,359 | 15, 339 40, 529 
WO iit tie hennntad 13, 944 oe Ve 4.) ane 52, 492 9,386 | 15, 463 40, 854 
A Arne ele 15,080 | 17,952] 22,450 |_........... 55, 482 9,305 | 15,403 40, 851 ‘ 
Ws nog dkenduncoews | Mae Mee l.......-.... 57, 286 9,040} 15, 511 | 40, 891 
eli zed 16,196) 16,006|. 26,6601..-......... 59, 758 9, 098 15, 638 41, 438 

. 19, 917 | 60, 756 9, 105 15, 703 41, 542 
Se og oe 57, 131 9,017 | 16,122 42, 511 

b 18,396| 24,360 |............ 56, 317 9,189 | 16,401 42, 953 
’ 17, 766 | i aR 54,323 9, 269 16, 354 42, 981 
pS =: 4 (2 ee 51, 798 9,303 | 16, 296 43, 565 
ila Religie oi 17,400) ‘93,408 )............ 51, 372 9,226 | 16,308 43, 701 
OD eeacede Avarecee ei Miami SM l............ 52, 865 9,234 | 16,300 43, 789 
epee s os) 24 eee L............ 52, 732 9,140} 16, 163 43, 792 

+S 78 | 18,714| 22,424 |............| 53, 416 9,149 | 16, 123 , 888 
A ciiinec acuta scot | 18888) 28,27 |. ..........- 56, 046 8,989} 15,818 43, 697 
sp eacareleneiabastae ae ae ee 58, 240 9,003 | 15,076 43, 305 
Nov. 24 754 | 20,308 | ee 60, 423 8,867 | 15, 838 44, 304 
‘ 9.006}. 24,400 1-..........- 59, 033 8,971} 16,140 44, 778 
19,240 | 23,069 |...........- 55, 73 9,106} 15,934 45, 196 

55 | 18,686 | 23, 259 55, 000 9,352} 16,251 46, 006 

97 54, 373 9,163 | 16,734 46, 071 

38 | 52, 014 9,218} 16,844 46, 754 

3 | 51, 871 9,195 | 16,347 46, 324 

53, 452 9,254 | 16,830 46, 866 

‘ 54, 269 9,413 | 16,321 46, 820 

Bil| : 53, 720 9,402 | 17,048 47, 686 

2, 108}. -36,.008 |..........2. , 405 9, 337 17, 084 47, 914 

21,080 | 24,345 |............ 62, 765 9,452 | 17,319 695 

14,298 | 14, 065 | 67, 296 128,695 | 27,869 8, 942 51, 515 

14, 365 13, 637 | 65, 570 127,472 | 27,919 9, 021 54, 049 

14,229 | 13, 607 | 62, 769 122,637 | 29,349 9, 199 56, 129 

13,972 | 12,459 | 64, 705 122,241 | 29, 603 9, 339 55, 951 

13,752 | 12,524 | 63, 176 120, 261 29, 436 9, 417 3, 967 13, 708 56, 528 

13,546 | 12,372 | , 944 115,439 | 29, 683 9, 333 3,969 | 13,917 56, 902 

13,237 | 11, 441 | 56, 094 110,408 | 29, 404 9, 233 3,778 | 13,970 56, 385 

12,626 | 11,004 | 55, 430 107, 610 28, 950 9, 050 3, 748 13, 985 55, 733 

13,119 | 11,735! 56,683 110, 28, 531 8,813 3,836) 13,684 | 54, 864 

es se ee 12,305| 11,901;  58,116|  110,795| 28,800) 8499, 3,770, 12,946 54, 015 
12,461 | 12,280 | 62, 093 118,236 | 27, 533 8, 461 3,971 | 12,561 52, 526 

12,984 | 12,856 | 59, 866 116,351 | 27,788 8, 306 3,977 | 12,748 52, 819 

13,035 | 12,764 | 57, 109 112,430 | 27,785 8, 095 3,965 12, 693 52, 538 

13,296 | 12,928 60, 977 116,748 | 27,731 8, 341 4,004 | 12,745 52, 821 

13,297 | 13, 080 | 58, 898 114,038 | 28, 207 8, 075 3,699 | 12,805 52, 786 

13,039 | 13, 089 58, 165 112,946 | 28, 848 8, 543 3,613 | 12,763 53, 767 

13,191 | 13, 453 | 58, 290 115,198 | 29,120 8, 599 3,603 12,698 54, 020 

13,493 | 13, 967 | 61, 211 119,037 | 29,371 8, 455 3,613 | 12,582 54, 021 

13,550 | 14, 056 66, 303 123,496 | 29,731 8, 753 3,719 | 12,352 54, 555 

13,354 | 13, 531 | 66, 387 122,183 | 29, 238 8,851 | 3,787 | 12,565 54, 441 

13,763 | 14,481 | 122,768 | 28,851 8,719 3,773 | 12,224 53, 567 

13,870 | 15,810 | 70,012 | 130,107} 28,917 8, 762 3,652, 12,090 53, 421 

14,443 | 15, 650 | 71, 995 134,891 | 28, 408 8, 666 3,721 | 12,256 53, 051 

14,682 | 17,029 | 72,186 | 137,366 | 28, 607 8,673 | 3,828 12,048 53, 156 

14,604 | 17,000 69,070 | 132,062 | 29,360] 8,440, 3,848 | 11,858 53, 506 

14,482 | 16, 262 69,288 | 131,497 | 29,177 8, 338 3,942} 12,161 | 53, 618 

14,287} 16,714 68,354 130,190] 29,550 8, 747 3,986 | 12,194 54, 477 

14,163 | 17,277 | 73,211 | 135,413 | 29,717 | 8,854 3,975 | 12,007 54, 553 

14,509} 17,597 73, 625 136,465 | 29,786 | 8,858 3,949 | 12,085 54, 678 

14, 481 17, 014 68, 698 130,597 | 29,387| 8,899 3,987} 11,734 54, 007 

14,065 | 14,712 | 65,133 | 123,301 | 29,144 | 8, 720 4,005 11,425 53, 294 

13,346 | 14, 248 64,054 | 120,338 28,926| 8,816 4,019 11,493 53, 254 

13,856 | 14,917 | 66, 323 124,889 | 28,388 | 8, 666 4,012 | 11,298 52, 364 

13, 581 14, 695 | 67,281 | 125,258] 28,101 8, 747 3,919 | 11,016 51, 783 

14,140 | 15, 252 65,972 | 127,253 | 27,271 8, 829 3,953 | 12,547 52, 600 

14,537 | 15,520 | 67,522 | 129,730] 27,506| 8,912 4,027 | 12,767 53, 212 

14,436 | 14, 889 | 62,754 | 123,171 | 27,788 | 8,988 | 94,017 | 12,516 53, 259 

14,406 | 15,156 | 63,714| 123,973 27,224/ 8,841 4,060 12,820 52, 945 . 

13,005 | 15,758 61,350} 119,906] 27,542/ 9,334! 4,054| 13,008 53, 938 

14,024 | 15,934 | 66,139 | 125,679} 27,551 9, 273 3,983 | 12,478 53, 285 

14,110 | 16, 240 | 66,062; 125, 27,583 | 9,273 3,999} 12,7 53, 580 
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State and date 


Nebraska—Continued: 
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Net demand deposits 


In places having a population of— 


15,000 100,000 over 
14, 204 15, 362 64, 563 
13, 711 14, 140 63, 305 
13, 076 13, 304 60, 822 | 
13, 038 13, 559 | 59, 220 | 
12, 437 13, 265 59, 350 
12, 824 14, 205 | 60, 182 
12, 967 13,791 | 60, 936 
12, 728 13, 649 57, 166 
11, 937 13, 911 57, 188 
11, 806 13, 871 57, 948 | 
11, 920 13, 482 62, 520 
12, 495 15, 432 67, 867 | 
13, 101 15, 023 61, 140 
13, 225 13, 598 61, 476 
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123, 459 
120, 152 
115, 611 | 
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116, 394 
116, 140 
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110, 177 
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BANKS—DEPOSITS, BY SIZE OF CITY, BY STATES, 1923-1927—Continued 


{In thousands of dollars] 


Time deposits 





RESIS 


In places having a population of— 


Less than! 5,000 to | 15,000 to| 100,000 
5,000 


26, 144 
25, 376 
25, 398 
25, 401 
25, 169 
25, 409 
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100,000 | and over | 


4,043 12,554 
4,084 | 12,734 | 
4, 159 12, 729 | 
4,112} 12,744 | 
4,020} 12,610 
3,989 | 12,926 | 
3,991 | 12,911 | 
3,979 | 12,893 | 
4,025 | 12,881 | 
4,019 | 12,893 
3,953 | 12, 589 
4,048 | 13, 233 
3,994 | 13, 258 
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ALL MEMBER BANKS—DEPOSITS, BY SIZE OF CITY, BY STATES, 1923—1927—Continued 
{In thousands of dollars] 
Net demand deposits } Time deposits 
| 
State and date In places having a population of— In places having a population of— 
otal | l l | Total 
Less than! 5,000 to | 15,000 to | 100,000 and | Less than) 5,000 to | 15,000 to | 100,000 | 
5,000 15,000 100,000 over | 5,000 15,000 100,000 | and over 
Se ee ee ee oe —_ ’ = & =! —— 
| 
New Hampshire: | | | 
1098—Apr. 95.................. | 6,606} 10,838; 15,046 |..........-- 32,490 | 3,223 3, 229 ro ) eee es 11,004 
i nninicittsdstienine’ | 6,943) 10,793) 15,598 |-.--2-2-2 22: 33,269} 3,272) 3,244/ 4,853 |--0 20770 11, 369 
ep eS | 6,757} 10708) 18,219 /........-.... 33, 774 3,294 | 3,324 Sf Mammal Sena 11, 509 
| Pega: 7,421 2.6 | 56608 1........<...-- 35, 288 3,343 | 3,346 rk” | alana 11, 673 
Aug. 29 8,065 | 11.865 | 16,428 |............ 36, 358 3, 368 3, 461 4 ea 11, 960 
Sept. 26 8, O11  * ji’ (=e 36,081 | 3,442/| 3,468 a... 12, 255 
Oct. 24.... 7,652 | 11,903 7”) Seg 36, 115 3, 516 3, 562 ea 12, 565 
Nov. 28.... 7,516 | 11,169) 16,841 |...-........ 35, 526 3, 650 3, 721 Set... eke ce 12, 751 
Dee. 26 lat (oe ¢” {pera 35,614 | 3,740 3, 591 5 ir tas 12, 667 
ae ae : it. Bee. ee i ........: 35, 128 | 3,803 3, 662 | 12, 887 
eS iRRaphea er aiaR | @ee| Ma) 2. L.. ....... 33, 051 3, 882 3, 801 jh sa 13, 260 
| 6,67 10, 521 WON ies i ws 32, 594 3, 896 ) ji =*) | ees | 13, 132 
10,639 | 16,029 |...........- 33, 345 3, 902 3, 761 BE Ei ectenias 13, 16% 
28! Se bu......... 32. 399 3. 921 3, 873  ¢ | aoe 13, 378 
1a | eee 32, 57 3, 934 3, Seer... 2. 13, 615 
rT 8 See” aie 33, 961 4, 000 << i? 4 Sasa | 13, 836 
$3, G0hd. BA hones dac-.-~. 33, 832 4, 077 4, 320 | Reet 14, 087 
11, 706 DAE kein ncosnas 35, 043 4,111 4, 065 fh naan 14, 053 
eT <p 35, 433 4,176 4, 383 OS ra 14, 585 
TAS AOE lincncdeecnns 34, 892 4, 293 4, 389 i ¢ aaa 14, 929 
BA SOG: PR AR bine denen ans 34,511} 4,289 | 4,013 2 § Slealttiess 14, 308 
| | 
11,330 | 16,495 |............ 34,952} 4,400; 4,150/ 5,980.2... 14, 530 
Te i 7 enn 35,111; 5, 117 4, 294 a lap 15, 566 \ 
Re: SO... 33, 530 5, 138 4, 420 6. 038 | 15, 596 
oe ae” aie 35, 041 5, 163 4,515 | 6,0 | 15, 697 
oS ia | eee 34, 630 5,123 4,522| 6,212 15, 857 
we Ye <7 | ee 36, 414 5, 121 4, 635 ly aaa 15, 626 
“Uae < ) eee 38, 822 5, 231 4,735 | 5,993 |......---- 15, 959 
oS ae <9 a 38, 876 5, 230 4, 694 \ | asa 16, 357 
13, 048 i | ae 39 326 5, 247 4, 841 . ) ear 16, 408 
12,006.| 17, 468 |............ 39, 003 5208; 4888) 6,488 |_......... 16, 604 
ck ji 7 eae 38, 852 5,291 4,752 9 ae 16,294 
eS ar | a 38, 157 <a (ae |, | 3 ae 16, 220 
ro ae tere 39, 159 5, 421 4 743 i 3 eee 16, 540 
12, 5 TU EE Nati crate casi 37, 831 5, 486 4, 839 a ........- 16, 719 
12, 143 1 ear 36, 257 5 5,104 9 eae 17, 156 
eae 7 een 36,494 5, 581 ae) Gee ....w.. 17, 567 
So 3 ol Meena 36, 605 5, 593 5, 481 RE ce ecccen 17, 573 
Te See ee OO le, cenceas 36. 5, 624 5, 476 5 Se 17, 559 
Ween) SO. cc cnas 38, 084 5, 675 5, 946  b Re 18, 138 
13, SY SiRiaaeryaaRESe 38, 853 5, 739 5 615 Uy Sass 17, 873 
13,450 | 16,906 |............ 39, 710 5, 792 Sms! 660 ......... 18, 069 
ye a | ae 39, 121 5, 6, 006 | Sa Nee 18, 406 
) J 2 |) ae 38, 824 5, 791 5,805 )  § RECAES 18, 213 
12, 421 IDS icccesetishicimeatie 37,610 5,743 5. 643 Oe ta ccteens 18, 120 
12, 544 eB Rees 37, 404 5, 800 5, 686 7, 059 | 18, 545 
11, 833 MN Coc cecastiecen 36,749 5, 856 5,992 | 7,219 | 19, 067 
Te le. | See 36, 984 5, 896 5,957 | 7,236 19. 089 
mee) 2.60 |.......-.... 36,838 | 6,011 6.105} 7,518 19, 634 
eh a ? i 36, 102 6, 022 6, 115 7,443 19, 580 
SIE: SIE bs scenecanns 35,907 6,049 6, 185 7,448 19,682 
12, 547 | el a 37, 865 6,025 6, 185 ,- gS 19, 719 
eS 1 i < Samaa: 38, 574 6, 062 6, 224 2 aa 19, 828 
13,008 | 16,009 |............ 38, 527 6, 091 6, 301 2 Se 19,941 
13,091 8 | an 38, 941 6, 160 6, 347 Let... 20, 235 
63, 763 | 109, 486 231, 975 460,935 | 68,965, 60,411 | 139,265 | 119,869 388, 510 
64,887 | 101,391 245, 243 468,491 | 71,390 | 59,504 133,689 129,818 394, 491 
64, 637 | 110, 678 248, 872 485,422 | 72,539 60,445 140,749 139,453 413, 186 
67,180 | 105,477 246, 466 482,344 | 74,37 61,657 | 137,475 | 132,542 
67,225 | 104,494 239, 876 476,369 | 76,212) 62,023} 138,918 | 134,978 412, 131 
66,462 | 107,373 236, 232 474,590 | 78,586 62,412} 142,672| 135,979 419, 649 
66,252 | 105, 495 228, 783 465,149 | 79,669 63,335 143,673 | 139,866 426, 543 
65, 466 | 105,059 238, 116 468,625 | 79,630 64,080/ 143,446 | 136, 749 423, 905 
67,035 | 105, 196 253, 608 486,610 | 78,692 63,980 142,910 | 139,499 425, 081 
64,861 | 105, 291 241, 063 470,510 | 80,476 67,509} 146,479 | 151,300 445, 764 
63,292 | 104,325 236, 459 461,895 | 81,663 69,234] 148,293 | 154, 669 453, 859 
61,068 | 101,972 232, 042 451,778 | 82,7 69,650 | 149,520 | 157, 516 459, 470 
63,424 | 106,769 237, 216 462,974 | 84,088 71,509 151,487] 158,7 465, 872 
64,440 | 109,135 240,869 471,426 | 83,835 | 71,841 | 153,450 | 161, 215 470, 341 
64,768 | 111,507 | 245,273 482,521 | 85,086 72,349| 153,586 | 162,834 473, 855 
65,696 | 114,356 | 252,125 494,600 | 86,353, 68,738 155,518 | 165,927 | 476, 536 
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1924— 





New Jersey—Continued. 
Aug. 27 




































































[In thousands of dollars] 
Net demand deposits Time deposits 
In places having a population of— In places having a population of— 
| Total Total 
5,000 to | 15,000 to | 100,000 and Less than} 5,000 to | 15,000 to | 100,000 
15,000 100,000 over 5,000 15,000 | 100,000 | and over 
| 
| | 
67,189 | 115,804 244, 876 493, 995 244 | 71,303 | 157,404 | 168,162 485, 113 
67,931 | 116,083 249, 659 499,845 | 89,726| 72,313 | 158,692 | 170,276 491, 007 
68,483 | 115,014 | 247, 516 495,559 | 91,058 | 73,883 | 162,055 | 172,865 , 861 
69,204 | 117,710 | 253, 727 504,891 | 91,245 | 73,713 | 163,839 | 173,077 501, 874 
70,410 | 123, 297 | 270, 598 529,070 | 90,756 | 72,382 | 161,871 | 172,978 497, 987 
i | 
69,746 | 123,439 260,630 516,930 | 93,355 | 74,851 | 165,088 | 176,297 509, 591 
69,739 | 119, 647 269, 340 521,729 | 95,481 | 75,663 | 168,361 | 179,698 519, 203 
68,679 | 116,673 264,825 | 512,623 | 95,277 | 75,172 | 168,504 | 181,966 521, 009 
69,642 | 116,779 268,749 | 518,142 | 95,503 | 76,362 | 171,136 | 183, 904 526, 905 
70, 545 | 118, 224 274, 157 528,819 | 96,258 | 76,385 | 171,940 187,095 531, 678 
72,361 | 124,196 277, 354 543,157 | 96,163 | 77,129 | 174,009 | 196,091 392 
72,938 | 127,893 | 268,597 542,448 | 100,483 | 77,920 | 176,882 | 198,955 
74,866 | 127,814 264, 395 543,745 | 101,517 | 79,418 | 178,885 | 207,363 567, 183 
76,134 | 132,413 265, 624 552,177 | 103,524 | 80,017 | 180,508 | 206,612 570, 661 
77,406 | 131,829 268,752 | 553,795 | 104,492 | 80,544 | 180,914 | 209, 215 575, 165 
76, 288 | 133, 630 267, 128 551,826 | 104,274 | 79,254 | 181,402 | 208,094 573, 024 
76,849 | 139,257 ,640.| 597,764 | 101,572 | 78,563 | 180,021 | 206, 135 566, 291 
| 
76,811 | 138, 453 204,204 | 583,832 | 107,204 81,198 | 184,480 | 207,910 580, 882 
75,498 | 132, 692 294,344 | 575,690 | 109,918 | 82,411 | 185,782 | 210,701 588, 812 
74,221 | 129,082 297,419 | 571,713 | 111,335 | 83,142 | 186,101 | 214,859 595, 437 
73,538 | 132,748 286, 329 | ,689 | 111,976 | 83,776 | 188,006 | 221,963 605, 721 
76,001 | 134,347 289,511 | 574,407 | 111,424 | 84,021 | 189,313 | 220, 661 605, 419 
77,181 | 136, 509 301, 255 594,238 | 113,807} 85,000 190,205 | 221,062 610, 074 
78,548 | 136,076 287, 887 | 581,802 | 115,765 158 | 192,293 | 234,309 626, 525 
77,745 | 134,121 288, 562 585,184 | 117,647 | 87,727 | 190,532! 234,105 630, 011 
77,592 | 136,849 294, 793 592,465 | 116,590 | 88,735 | 192,155 | 234, 494 631, 974 
76,703 | 134,312 286, 731 575,971 | 119,088 | 89,550 194,343 | 231,975 634, 956 
76,451 | 134,207 291, 033 | 580,719 | 119,467 | 87,480 | 194,343 | 231,927 633, 217 
78,907 | 140, 544 321, 623 619,270 | 118,460 | 89,058 | 192,390 | 240,788 640, 696 
| 
76,894 | 135,364 304, 119 591, 6 122,322 | 91,464 | 196,558 | 242,082 652, 426 
75,974 | 130,578 308, 131 588,245 | 122,729 | 92,312 | 198,615 | 244,153 657, 809 
76,805 | 131, 529 303, 000 583,099 | 125,038 | 93,484 | 202, 251, 952 673, 228 
77, 392 | 130, 867 310, 072 590, 560 | 123,803 | 94,143 | 202,932 | 256, 135 677, 013 
77, 604 | 132,885 , 227 614,317 | 124,246 | 94,283 | 204,356 | 249,975 672, 860 
79,928 | 132,029 312, 052 604,013 | 125,151 95, 100 | 205,178 | 231, 550 656, 979 
79,897 | 135, 641 311, 608,597 | 128, 800 640 | 207,489 | 264,704 697, 633 
80,423 | 133,390 303, 216 600, 126,513 | 97,743 | 209,452 | 255, 487 689, 195 
81,589 | 133, 560 315, 446 610, 525 | 123, 788 ,064 | 211,280 | 259,132 693, 264 
83,020 | 133,365 318, 517 616, 667 | 133,820 98, 872 212,552 | 271,478 16, 722 
5,367} 5,166 |............ 19,351 | 3, 247 08 | 3,908 |.......... 9, 838 
5,191| 6,263 |.........-..| 19, 407 3, 259 2, 515 4,005 |.......-.- 9, 779 
5,686} 6,475 |............ | 19,787} 3,830] 2,378) 3,828 |... 9, 536 
4,984} 5,223 |............ 18, 437 3, 386 2, 334 RO Licwabena cs 9, 698 
3 ee een: 17, 872 3, 204 2, 284 EY Ce ps 9, 730 
Seb t: AEE Dindanéconcen 17, 842 3, 118 S|. . SOP beconanne: 9, 378 
4,951 OAc essmeinccce 18, 316 2, 949 2, 132 BONE Aeniieawece 8, 895 
tS eee < | t Naeeee 18, 205 2, 722 <2 ie oY eerie: 8, 569 
+06 BBO AK 17, 646 2, 457 2, 090 ee RT 8, 067 
5, 198 3, 16, 030 2, 238 2, 049 2, 544 6, 831 
5,140} 3, 14, 394 1,775 2,017 2, 098 5, 890 
5,267} 3, 14, 427 1, 741 1, 990 2, 035 5, 766 
re APE Se 14, 132 1, 957 1, 958 1, 945 5, 860 
S70) SO ee ccuc: 14, 298 1,810 1, 966 1, 841 5, 617 
ro ae SY GR 15, 856 2, 315 1, 922 1, 643 5, 880 
4, 858 MP iacisncoves 14, 845 2,318 1,979 1, 962 6, 259 
4, 801 WO i icicn cscs 14,7 2, 311 1, 994 1,991 6, 296 
4, 942 f } eae 15, 023 2, 053 1, 948 1, 990 5, 991 
5, 188 f" G Reseeee 16, 627 2, 068 1, 938 1, 746 5, 752 
ey <3 aaa 17, 056 2,111 1, 931 1,771 5, 813 
5, 255 Sf eae 17, 048 2, 099 1, 955 1, 597 5, 651 
6, 909 5, 871 OR | shen eaee 17, 422 2, 102 1, 864 5 eae 5, 673 
7, 003 5,914 rail cccniey 17, 280 2, 114 1, 894 eG aS 5, 849 
6, 827 5, 341 8 i ees 16, 322 2,111 1, 933 RAE Caccrakalvats 5, 927 
6, 77 5, 343 PSD OEE 16, 354 2, 068 1, 899 SIE hia caatcnel 5, 843 
6, 532 5, 578 A eas Cae 16, 770 1, 677 1, 870 MO Lasnicentcons 5, 268 
5, 919 5, 166 | Deer 15, 963 1, 562 1, 800 CP iivsececes 4, 932 
5, 789 5, 386 a FRI Res 15, 802 1, 500 1,774 BAN Acatckonass 4, 955 
5, 871 5, 363 4 8 SE eRe 15, 585 1, 483 1, 748 7) eae 5, 053 
5, 962 5, 416 tO ee 15, 649 1, 413 1, 737 eh RRRRORREES 4, 992 
6, 707 6, 015 fy ee eae 17, 442 1, 361 1, 742 MAE Bocce cee 4, 937 
7, 508 6, 144 "9 RRO 18, 466 1, 393 1, 740 Or bs ta 4, 970 
7, 656 6, 459 SON eaameigats 19, 546 1,317 1, 721 DANE Iewukanwncs 4, 669 
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(In thousands of dollars] 
Net demand deposits Time deposits 
State and date In places having a population of— | In places having a population of— | 
| | ee bee | _ Total 
Less than! 5,000 to | 15,000 to | 100,000 and Less than! 5,000 to | 15,000 to| 100,000 

5,000 15,000 100,000 | over } 5,000 | 15,000 | 100,000 | and over) 

| = a — — Le 
| | | 

New Mexico—Continued. 
ak SG Roe ae | 7, 104 eae ee 18, 915 1,295| 1,728 1 | aes 4,817 
Ue ict etened > Fee oo ee, |g Eee 18, 015 1,320 | 1,738 Po | eens 5, 200 
| | “A ReEsgRss’ | 6,651 <j (| eee 16, 998 1, 360 1,728 tS ete: 5, 308 
Prd ssi canaes owen 6, 694 5, 761 | <  g Miseiergea 17, 322 1, 365 1,748 OE bs cccaduu 5, 345 
, “a aRee SERRE | 6, 586 <5 ee < | | SeeSeeeam 17, 729 1, 335 1, 721 ¢ See 5,341 
IG Oo cuccncdeoos | 6,417 ja >, 7 Seem 17, 187 1, 400 1,711 <a 5, 303 
ROSIN RESESS | 6,945 JS 3 eae 17, 866 1, 394 1, 646 , oS ee rs 5, 338 
|, Ra Re | 6,942 6, 489 os ae | 18, 149 1, 380 1, 690 SF hiesaiesecn 5, 540 
SRR ea! 7, 164 6, 529 tL eer 18, 229 1, 432 1, 690 SOF Lisdecenci 5, 549 
RRS TERE | 4,331 6, 606 5g See 18, 894 1, 435 1, 708 Ot ees 5, 570 
| Ree aaa 7, 878 6, 782 RD Bcvapincnokes 19, 761 1, 448 1, 698 SO becwcacce 5, 567 
, Oe ae | 8, 281 6, 51 | ease 19, 914 1, 497 1, 720 £96 biscakacs 5, 512 
ee re 19,343 | 1, 577 1, 808 SIP beasties 5, 932 
6, 682 “<5 Nee? 19,205 | 1, 584 1, 854 gd ear 6, 109 
6, 520 Ses 18,459 | 1,616 1, 833 ;  ” } ee 6, 172 
6, 582 ri 5: Eee 18,463 | 1,614 1, 862  \ ! ee 6, 176 
6, 723 i | Seaameeeen 19,209} 1,614 1, 906 - |, eee 6, 097 
6, 518 te 18,700} 1,665 1, 903 ft } ee 5, 871 
6, 705 "> | Deeeerter 18, 219 | 1, 707 1, 933 ere 6, 128 
> a {| Seer 18, 249 1, 703 2, 005 ; | Spee 6, 289 
<3 ae | Seeoerencen: 18,638 | 1,718 1, 994 yf | weernaae 6, 354 
x) a Sy eee 20,707 | 1, 764 2, 012 $B bscccic. 6, 461 
56,204 | 177,761 | 4,534,652 | 4,889,327 | 166,617 77,316 | 199,039 | 832,805 1, 275, 777 
58,945 | 176,392 | 4,566,931 | 4,923,258 | 157,374 | 82,068 | 197,566 | 826,556 1, 263, 564 
58,206 | 175,191 | 4,567,599 | 4,923,010 | 181,370 82,333 | 187,845 | 819,175 | 1, 270,723 
59, 729 182,156 | 4,494,543 | 4,865,149 | 173,014 83,444 | 205, 175 | ; 1, 269, 630 
63,422 | 182,824 | 4,363,336 | 4,741,608 | 172,086 82,852 | 207,618 | 820,247 1,282,753 
60,585 | 178,260 | 4,434,276 | 4,802,903 | 173,836 | 84,461 | 206,241 | 821,383 1, 285, 921 
60, 677 | 177, 592 | 4,556,759 | 4,924,609 | 175,87: ,024 | 212,113 | 825,207! 1, 297,217 
59,568 | 171,864 | 4,593,924 | 4,950,197 | 178,238 84,240 | 214,205 | 803,658 | 1,280,341 
58,623 | 176,712 | 4,537,063 | 4,893,304 | 178,929 84,510 | 213,576 | 810,847 | 1, 287,862 
56,636 | 176,169 | 4,624,705 | 4,981,798 | 181,658 | 86,518 | 217,483 | 824,836 1,310,495 
57,355 | 176,465 | 4,642,876 | 4,995,957 | 183,611 | 87,612 | 219,635 | 813,905 1,304, 763 
56,768 | 174,273 | 4,668,317 | 5,017, 589 4 1 220,664 | 855,872 | 1,349,854 
58,598 | 177,551 | 4,787,213 | 5,143,063 | 183,921 | 88,619 | 223,179 | 876,587 | 1,372,306 
58,924 | 181,347 | 4,858,955 | 5,218,363 | 184,005 89,090 | 226,698 | 873,984 1/373, 777 
58,215 | 185,088 | 5,205,174 | 5,569,521 | 184,296 90,174 | 227,355 | 898,865 1,400,690 
59,565 | 187,359 | 5,326,984 | 5,702,730 | 186,755 90,713 | 230,020 | 854 1, 431, 342 
63,034 | 187,814 | 5,414,848 | 5,801,561 | 192,297 91,926 | 234,940 | 944,703 | 1, 463,866 
60,891 | 189,761 | 5,497,767 | 5,882,202 | 194,669 92,648 | 237, 901 1,017,301 | 1, 542, 519 
| 2 ae ; | 61,837 | 192,439 | 5, 538,611 | 5,926,110 | 196,010 | 92,260 | 241,726 |1,065,017 | 1, 595, 013 
PR Rivéucortiecacsd 133,185 | 61,093 | 193,754 | 5,676,729 | 6,064,761 | 197,716 | 92,109 241,754 |1,100,730 | 1,632,309 
pO, SE: ae 127, 113 58,323 | 188,752 | 5,703,534 | 6,077,722 | 198,610 92,490 | 243, 671 il, 052, 634 | 1, 587, 405 

| } | | 
60,381 | 189,457 | 5,567,503 | 5,947,729 | 202,185 | 94,685 | 248,149 |1,054,173 | 1, 599,192 
58,338 | 191,042 | 5,472,381 | 5,850,904 | 205,137 | 97,010 | 251,903 /1,057,760 | 1,611,810 
58, 535 | 187,350 | 5,303,358 | 5,677,317 | 205,564 98,122 | 263, 253 |1,043,495 | 1, 610, 434 
61,605 | 193,107 | 5,505,850 | 5,891,538 | 206,059 96,555 | 255,301 |1, 104, 911 1, 662, 826 
61,922 | 194,599 | 5,302,167 | 5, 784, 425 ¥ 96,477 | 267,926 |1,119,724 | 1,692,432 
61,547 | 189,826 | 5,423,725 | 5,811,685 | 212,565 | 98,521 | 260,505 |1,005,962 | 1, 667, 553 
63,684 | 199,109 | 5,432,626 | 5,840,009 | 217,017 | 97,945 | 262,948 |1,062,584 | 1, 640, 494 
66,080 | 199, 244 | 5, 358,093 | 5,773,654 | 215,645 | 101,164 | 266,145 |1,081,010 | 1, 663, 964 
64,406 | 199,958 | 5,341,458 | 5, 755, 462 : 101, 267,245 (1,075,458 | 1, 664, 501 
64,139 | 197,322 | 5,584,304 | 5,995,316 | 222,646 | 102,403 | 270,203 /1,068,481 | 1, 663, 733 
63,833 | 194,442 | 5,535,370 | 5,941,373 ; 224,951 | 101,973 | 268,749 |1,088,316 | 1, 683, 980 
61,951 | 194,028 | 5,593,833 | 5,993,242 226, 924 | 101,966 | 269,081 1,089,459 | 1, 687, 430 
63,126 | 193,507 | 5,560,326 | 5,963,320 | 231,396 | 103,769 | 274,419 |1,115,963 , 1,725, 547 
61,684 | 191,940 | 5,491,877 | 5,888,201 | 232,709 104,688 | 275,849 |1,126,428 | 1,739, 674 
61,573 | 189, 250 | 5, 495, 378 | 5,887, 234,677 | 105, 277, 650 |1, 145,836 | 1, 764, 048 
63,733 | 196,561} 5,533,167 | 5,937,014 7,266 | 106,552 277,778 |1,164,545 | 1,786,141 
67,024 | 194,070 | 5,554,737 | 5,962,693 | 236,192 | 111,090 | 275,283 |1,160,734 | 1,783,269 
63,843 | 193,144 | 5,533,527 | 5,936,354 | 237,787 | 107,347 | 283,369 |1,188,320| 1,816,823 
66,795 | 196,156 | 5,436,978 | 5,852,711 242,712 | 109,309 | 280,958 |1, 203,964 | 1,836,943 
. . uaa 158,640 | 62,555 | 184,266 | 5,396,429 | 5,801,890 243,170 | 109,409 | 270, 197 |1, 221,264 | 1, 844, 040 
5 Seeree | 157,232 | 67,490 | 192,716 | 5,422,806 | 5,840,244 | 244,716 | 110,878 | 278,327 |1,184,537 | 1,818, 458 
ER aaa 156, 560 | 64,004 | 189,441 | 5,438,911 | 5,848,916 249,229 | 110,081 | 282,329 1,204,550 | 1,846, 189 
Sa eae 155,283 | 63,426 | 188,671 | 5,463,740 | 5,871,120 247,158 | 110,389 | 281,901 |1, 239, 454 1, $78, 902 
Be idkinundinencs 147. 737 6z, 650 | 184,658 | 5,715,916 | 6,110,997 | 252,202 110,781 | 273,862 |1, 257,873 | 1,894,718 

| | | 
ee ere 150,156 | 61,641 | 186,679 | 5,507,662 | 5,906,138 256,204 | 112,297 | 283,453 |1,300,167| 1,952, 211 
PEs. Gunedioaiecace 148,246 | 61,501 | 189,453 | 5,383,190 | 5,782,390 257,390 | 113,010 | 287,294 (1,322,027 | 1,979,721 
| = Eee ae 148,206 | 61, 189,617 | 5,640,179 | 6,039,668 | 272,420 | 113,834 | 290,066 (1,329,143 | 2,005, 463 
NE Eitieesinnidacmaaintunel 152,489 | 65,777 | 194,377! 5,670,220 | 6,082,863 266,684! 114,345 | 292,728 '1,351,764| 2,025,521 
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{In thousands of dollars] 





State and date 





Net demand deposits 


In places having a population of— 





Less than 
5,000 


5,000 to 
15,000 








Oct. 
North Carolina: 








62, 228 
62, 646 
66, 194 
69, 215 


65, 989 


24, 954 
24, 506 
23, 371 
23, 473 
22, 418 
23, 406 
25, 749 
28, 325 
28, 883 


25, 787 
27, 639 











15,000 to 


100,000 


' 


| 100,000 and | 


| over 





194, 371 
191, 490 


196, 210 
209, 819 


5, 
5, 
228 | 5, 
5 
5 
5 


= 


ee ee 


















































Time deposits 
In places having a population of— 
Total | | | Total 
\Less than} 5,000 to | 15,000 to | 100,000 
| 5,000 | 16,000 | 100,000 | and over 
j | | 
' | | 
6, 178, 887 | 272,706 | 111,239 | 296,376 |1,361,209 | 2, 041, 530 
6, 248, 698 | 272,783 | 116,443 | 299, 434 |1,418,036 | 2, 106, 696 
6, 249, 516 | 277,863 | 119,109 | 303,256 |1,408,301 | 2, 108, 529 
6, 088,506 | 279,714 | 119,147 | 305,874 |1,424,324 | 2, 129, 059 
6, 158,013 | 281,635 | 120,263 | 310,027 1,441,474 | 2, 153, 399 
6, 260, 677 | 282,358 | 121,353 | 317,480 1,457,847 | 2, 179, 038 
93,152} 15,937 | 21,832 64, 580 
86,508 | 16,102/ 21,399 64, 062 
86,062 | 16,066 | 21,144 63, 313 
85,819 | 16,229| 21,436 65, 799 
83,051 | 16,246 | 21, 204 65, 335 
85,538 | 16,208| 21,209 64, 577 
95,713 | 16,387 | 21, 203 64, 580 
101,466 | 16,888} 22,118 65, 797 
107,108 | 17,736 23, 186 67, 464 
| 
103,232 | 17,742 | 24,344 69, 364 
97,724 | 17,892) 23,319 68, 653 
97, 953 7,800 | 24,340 69, 633 
92,131 | 17,352 | 945, 68, 279 
92,707 | 18,031 | 23,213 67, 689 
85,319 | 16,916 | 23,062 65, 969 
85,112} 17,378 | 23,205 69, 745 
91,651 | 17,606 | 23, 220 72, 829 
89,436 | 17,579 | 24,479 75, 710 
91,677 | 17,957} 24,280 76, 959 
17,781 | 24, 517 77, 825 
17, 002 | 24, 599 76, 682 
17,080 | 26,823 78, 777 
17, 331 | 100 78, 450 
17,183 | 26,072 7, 696 
16,726 | 25,149 74, 829 
16,385 | 24, 270 72, 629 
16,350 | 24, 614 74, 186 
16,378 | 24, 881 75, 174 
16,771 | 24, 489 76, 195 
16,823 | 24, 656 76, 619 
15,967 | 25, 221 76, 899 
16,067 | 25, 308 76, 400 
16,310 | 25, 453 75, 606 
16,824 | 25,689 75, 751 
16,997 | 25, 677 75, 177 
16,980 | 25, 902 76, 739 
| 16,208! 25, 514 75, 324 
| 16,689 | 24, 465 73, 215 
| 15,713 | 24,275 , 654 
| 16,204 | 25, 219 75, 393 
| 16,628 | 25, 453 76, 001 
104,379 | 16,749 | 25, 208 77, 113 
108,909 | 16,316 25,173 76, 044 
111,398 | 16,923! 25,755 77, 751 
é 16,890 | 25,714 77, 434 
106,534} 17,114} 25,865} 35,192 |.......... | 78, 171 
103, 979 | 17,434 | 25,564 | 35,052 |.......... 8, 050 
104,617 | 17,441! 25,388 | 33,543 |.---...... | 76, 372 
105,270 | 16,196 26,664 | 33,946 |..-....... | , 806 
103, 837 | 17,206| 26,002| 34,165 |.......... | 77, 463 
106,652 | 17,841) 26,754 6 SSAA 79, 689 
104,100 | 18,375! 26,763 | 38,916 |........-- 84, 054 
101,750 | 18,187) 26,776| 39,713 |.......... | 84, 676 
109,795 | 18,185 | 26,598 UE bo cacapacl 84, 781 
116,070 18,563 26,832 (| ee 86, 044 
31,790 | 31,877 6, 651 4, 634 43, 162 
30,239 32, 207 6, 766 4, 43, 632 
29,086 | 34, 507 6, 830 4, 45, 993 
27,754 | 33,149 6,839 4, 44, 608 
27,207 | 32, 854 6,808} 4, 44, 211 
29,869 | 31, 884 6,804} 4, 43, 240 
32,981 | 31, 860 6, 812 4, 592 | 43, 
31,352 | 30,580 6, 811 4, 712 | 42, 103 
31,062 29, 992 tN eee <p ee | 41, 402 
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ALL MEMBER BANKS—DEPOSITS, BY SIZE OF CITY, BY STATES, 1923-1927—Continued 
{In thousands of dollars} 
Net demand deposits Time deposits 
State and date In places having a population of— | In places having a population of— 
| Total Total 
Less than 5,000 to 15,000 to | 100,000 and | Less than) 5,000 to 15,000 to 100,000 
5,000 15,000 100,000 over | 5,000 15,000 100,000 and over: 
| 
North Dakota—Continued. 

J 23 7, 139 4, 879 29, 161 29, 884 6, 906 8 | ee 41, 415 
6, 960 5, 056 28, 939 29, 745 6, 556 SOE Lnccudtonaia 40, 945 
7, 576 5, 181 30, 544 29, 892 6, 628 (es 41, 160 
7, 076 4, 836 28, 653 29, 414 3 3 EEE 40, 671 
6, 865 4, 252 27,422 | 29,183 6, 525 | GUE hennatiwatd 40, 532 
6, 584 4, 076 26,555 | 28, 527 6, 558 6 becccsecede 39, 970 
6, 255 3, 936 25,495 | 28,925 6, 642 Ge lennenastte 40, 477 
6, 960 4, 191 251 29, 156 6, 712 Si haccsasas 40, 736 
7, 325 4,415 31, 182 28, 972 6, 723 | Cs ) eae 40, 632 
9, 259 5, 071 40, 818 29, 015 7, 066 | SC > EE 41, 135 

10, 244 5, 285 44, 169 29, 430 7, 688 | 4 ) ee 42, 343 
10, 567 5, 829 44, 095 30, 460 8,017 Fo | err 43, 888 
10, 082 4 40, 058 31, 803 8, 422 CC (a 45, 863. 
10, 795 6 O66 |.....~2....- 41, 592 31, 798 8, 534 BBO lnccetasdae 45, 902 
10, 853 i )} eee 41,291 | 31,837 8, 639 | = |} eee | 46, 090 
9, 961 5, 979 |......------ 563 | 31,842 8, 796 DGD leweccecasl 46, 126 
8, 907 5, 212 |......------ 35,914 | 31,543 8,711 BSP lisensiadid 45, 729 fe 
9, 058 it inanineabeceas 35,973 | 31, 290 8, 772 i. )_ ee 45, 493 
9, 150 7 ee 34,369 | 31,092 8, 701 Y | a 45, 221 
8, 812 res 34,186 | 31,348 8, 803 ee bnccnetiets 45, 548 
9, 447 _ (ences 38,403 | 31,109 8, 928 7 77s | 45, 444 
10, 548 GE dest damcenad 42,064 | 30,797 9, 144 fo | eee } 45, 366 
10, 725 | 4 a 43,084 | 30, 504 9, 424 CO 45, 341 
10, 738 < | =e 42, 880 30, 963 9, 661 << _ eae 46, 108 ; 
10, 518 | re 40,661 | 31,733 9, 922 >) | ae 47, 443 
10, 529 aT 40,239 | 31,583 9, 890  < | Swe | 47, 381 
11, 242 aes 41, 076 31, 199 9, 860 4. 967 
10, 364 4 3 eee 38,419 | 31, 257 9, 694 | eee 46, 754 
9, 862 | TE 36,853 | 31,002 9,677 GD low eudndacns 46, 493 
9, 354 5 ee 36, 153 30, 748 9, 722 << ] Sr 46, 255 
9, 292 | J , 596 30, 625 9, 703 ce 45, 979 
8, 708 - {ees 34,319 | 30,400 9, 686 CC == 45, 695 
9, 342 | a 36, 726 29, 479 9, 638 5, 631 44, 748 
10, 198 {Se 40,226 | 28,755 9, 151 5, 43, 528 
9, 742 i: aes 38, 547 27, 853 9, 223 5, 42, 599 
9, 454 5, 233 36, 415 26, 986 9, 275 41, 996 
8, 980 | 5, 027 34, 380 26, 861 9, 345 41, 944 
9, 057 5, 169 34, 821 27, 329 9, 384 42, 472 
9, 526 5, 559 35, 705 26, 977 9, 450 42, 191 
8, 920 5, 331 33, 859 26, 885 9, 493 42, 157 
8, 486 | 4, 976 31, 791 26, 378 9, 566 41, 758 
8,310 4, 953 31, 414 26, 102 9, 587 | 41, 482 
8, 482 i | =e 31, 257 26, 030 9, 476 41, 257 
8, SS , ee 31, 301 26, 078 9, 492 41, 316 
9, “4 EE 37,975 | 25, 645 9, 532 40, 980 
11, 828 ene lnnccseducced | 42,185 | 25, 266 9, 430 40, 637 
60,756 | 88,480 526, 355 740, 196 59, 017 38, 903 673, 418 
3, 609 90, 537 535, 358 755,160 | 60,293 , 40,034 | 680, 096 
64,155 | 91,779 541, 539 763,672 | 60,921 40, 556 | 687, 087 
69,287 | 95,908 549, 981 > 62, 114 40, 670 708, 556 
67,814 94, 904 | 542, 449 775, 153 62, 788 40, 615 716, 680 
63, 969 92, 107 530, 474 | 754, 527 63, 267 40, 617 719, 559 
61,116 | 90,947 526, 885 | 745,256 | 63,868 40, 753 729, 470 
58, 650 89, 149 521, 978 | 733, 728 64, 166 41, 196 736, 468 
60,238 |! 90,638 ’ 717,557 | 64,335 41,082 ; 737, 099 
| | 
64, 703 92, 483 518, 802 | 742,573 | 65,003 41, 485 | 743, 129 
65, 092 92, 799 515, 894 | 740,067 | 64,688 41,778 754, 
61,414 92, 520 516, 440 | 734,927 | 64,477 41, 992 80, 380 | 435 752, 284 
59, 601 92, 120 | 517, 374 | 732,316 | 63,898 41, 650 80, 321 | , 303 754, 172 
58, 855 90, 895 517, 441 | 729,114 | 64,207 | 41,878 81,087 | 587,026 774, 198 
60, 141 91, 085 | 521, 627 | 734,584 | 64,546 41, 895 82, 915 594, 931 784, 
63, 989 95, 066 546, 176 | 770,493 | 64,966 42, 190 83,311 | 600,831 791, 298 
64, 228 97, 735 | 562, 686 ,993 | 65,576 42, 430 83, 598 620, 595 812, 199 
60,885 | 93,001 565, 093 784,502 | 65,764 | 42,787 | 81,964 | 621,994 812, 509 
58, 012 89,791 | 564, 677 775,446 | 66,370 42, 685 83,556 | 621,629 814, 240 
56, 866 90, 113 | 561, 720 769,671 | 66,771 42, 974 84,125 | 622,848 816, 718 
57, 231 90, 196 | 546, 474 754, 127 66, 658 | , 862 82,236 | 611,143 » 
61, 839 91, 426 540,771 | 757,088 | 67,547 43, 729 83,506 | 630,539 825, 321 
62, 513 92, 673 | 554, 852 772, 981 67,923 | 43,559 83,772 | 642,114 | 837, 368 
59, 371 93,016 | 556, 691 771, 498 67, 749 43, 235 83,448 | 646,191 | 840, 
57, 286 91, 825 565, 853 776, 638 67,491 42,910 84,204 | 639, 894 | 834, 499 
BE Gis iavincuaseieniaes 60,353 | 56,115 92, 410 575,053 | 783, 931 67, 892 43, 182 84,412 | 651,111 | 846, 597 
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[In thousands of dollars] 
| Net demand deposits Time deposits 
' 
| —— 
State and date | In places having a population of— In places having a population of— 
a acre eel ee ee 
ere than) 5,000 to | 15,000 to | 100,000 and Less than} 5,000 to | 15,000 to | 100,000 
| 5,000 | 15,000 | 100,000 | over 5,000 15,000 | 100,000 and over 
| | eet | ~ ceineeetiiie. amma dink —}|—— wile 
Ons June 2, | 54 93, 766 | 795, 387 424 | 43,457| 85,39 
| | 58, 268 | '” | 5 ’ '? Vv, 1 675, 445 717 
| 63,397 | 101,624 | er ono 832,689 | 69,130 | 43,256 | 86,449 | 666, 562 oP aay 
| 63,580 | 100,613 | — 593’ 402 $23,361 | 69,441 43,238 86,511 | 672,185 871, 375 
1| 59,783 | 95, 905 583, 453 804,372 | 70,304/ 43,501 | 86,632 674,667 875, 104 
62,111 | 56,889 | 92,645 587, 622 799, 267 69, 949 43, 857 86,998 667, 867, 842 
04 55,769 | 91,159) 578’ 958 784, 69,274 | 44,122| 87,776 | 663,317 ¢ 
56, 255 396 | 569, 347 779,035-| 71,169 | 44,018 
| 62,305 | 95,053 | 57g 79g | 799,687 | | 72,245| 44, 663 
| 63,994 | 95,473 586. 913 812, 842 ,738 | 45,080 
, 096 92, 723 568, 631 784, 522 ,680 | 45,629 
| 56,923 | 91,135 581. 479 790,512 | 71,980} 45,396 
57.126 | 91,238 585. 915 796, 431 71,695 | 46,016 
58, 933 92, 542 39, 056 802, 150 | 72, 030 46, 137 | 
| 65.665 | 98,400 628. 614 ’ 72,265 | 46,452 | 
66.046 99, 155 634. 143 865,542 | 72,557| 46,681 
| 62,664 96, 257 609, 034 833,966 | 73,999 46, 725 
| 58106 | 92,372 601. 992 816,085 | 72,884 47,108 
| 56,995 | 89, 883 591, 943 800,661 | 73,551 | 47,021 
| 57,948 89, 167 579, 590 784,959 | 72, 47,018 
58,990 90, 513 579, 636 789,374 | 73,416 | 47,898 
| 61, 169 90, 079 588, 712 800, 983 73, 324 47, 981 
| 59.374 90,655 591.222 801,663 | 75,681 | 48,751 
| §8,818 | 91,908 597. 152 807, 250 75, 168 48, 789 
| 58, 869 92, 807 605. 5R4 817, 430 74, 876 49, 348 | 
| 44.377 93, 629 604, 209 822, 334 75, 635 50, 481 
| 67.046 96, 655 633. 128 861,711 | 75,973 | 50,946 | 
| 67,288 102,077 826. 143 870, 699 75, 668 51, 544 
| 63,236 96, 172 617. 963 841, 713 74, 999 51, 774 
Oklahoma: 187 | 61,340 95,034) — ggg 102 | 820, 663 | 74,060) 51, 602 
ee | 78,028 | 41,457 96,643 | ; 216,128 | 23,012 13, 811 
TOR cise iccuieiassans 74,957 | 40,110 94,876 |-~777777777" 209,943 | 22,790| 13,895 
ee | 76,346) 41,303 Ls RET 214, 723 22, 745 13, 758 
ig A TI | 75,245| 39,780, 91,714 |--""""""""""| 206,739 | 23,429} 13, 690 
BP Dicinricdcececcoqent | 73,871] 37,957 | 86,410 "7" "777TT22] 198,288 | 23,142) 13, 571 
oe _ Se | 75,284] 38 478 oh 4 OD 198, 442 , 364 13, 219 
ea | 77,357 | 38,052 82, 659 [nn 198, 068 s 13, 169 
SE ee: | 80,590} 36,217, 80, 5388 |--7777 7777" 197,345 | 21, 282 12, 640 
A | 80,153 | 37,178 | 80,997 | ~------ 198, 328 , 559 | 12, 307 
$900-—Tem, 98... connect | 76,920] 35,653 82,970) 0. 195, 543 | 20,909 | 12, 881 
5 PES: | 72,976 | 35,424, 81, 230 | 7°TTT Trae 189,630 | 20,911 | 13,283 
Mar, 26.................| 60,801 | 36,311 =e 190,855 | 21, 371 13, 961 | 
OS, SRE RIES, | 68,383 | 35,482; 86,233 | --7 77” 190,098 | 21,810} 13,857 | 
2, Sea aes | 67,376| 35.008 85,227 | -~7777 7777" 187,699 | 21,601 | 13,779 | 
cg AST RE 68,614 | 36,204 85,186 | ~~~ 7-777” 190,094 | 21,148 | 13, 867 | 
oe te, IS 5: 69, 921 25.015, 82838" 187,774 | 21,527 | 13, 943 | 
SSR | 70,756 | 35,231 | 87,420 |ornne nnn 193,407 | 21,367 | 14, 028 | 
IS a sciinwevensentue | 75,451 | 36,952 | 86,350 "7777777" 198,753 | 21,632} 13,459 | 
bg ET | 94,180! 38.498 | 93,084 |77-7777 7777” 225,642 | 21,175 | 13, 631 | 
sé) 100,427 | 39,496 | 97,883 [7-77-7777 77> 237,806 | 20,744 | 13,747 | 
| 39, 819 TE es idan ,283 | 20,469 | 13, 466 | 
& ? wae 4. | ee 229,550 | 21,777} 14,054 | 
f° 36.4.3 eee 233, 736 22,643 | 14,844 | 
| 40,064 | 107, 954 | 23804 | 22, 765 | 14,707 | 
| 38 886 | 8 228,497 | 23,425 | 14, 832 | 
| - 38,357 | 224,415 | 23,331 14, 617 | 
| 38, 883 227,195 | 23,213 | 14,483 | 
| 38, 787 221,527 | 23,531 | 14,732 | 
40, 234 230,634 | 23,155) 14,545 | 
| 40, 007 235,113 | 22,522 | 14,396 | 
| 40,724 243,606 | 21,796 | 13,413 | 
| 40, 295 251,518 | 21, 130 , 854 | 
41, 943 257, 857 20, 369 12, 840 | 
| 42,149 248,066 | 21,270} 12,708 | 41,307 |........-. 75, 285 
| 42,245 245,993 | 22,007| 13,325| 41,988 |........-- 77, 410 
, 08 240,397 | 22,355| 13,549 44,062 |.......... 79, 966 
ke ' JER <2 eee | 231,249 | 22,719| 14,535 | 45,380 |........-. 82, 634 
we. 538...) oe | 236, 356 884 | 14,790} 46,006 |.......... 83, 680 
| OED CRIN bec oncensn | 237,462! 22,712| 14,311 | 45,108 |........-. 82, 126 
. 2, ee 81,524 | 39,414] 127,427 |... ll. 248, 365 23,086 | 14,658 eee 81, 720 
_ = RC 4 Bee ¢" Bae. 4 | | eee 244,550 ' 23,000' 14,529 GUO \anticncoece , 81, 038 
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[In thousands of dollars] 


Net demand deposits 


Time deposits 





In places having a population of— | 























State and date 
Less than} 5,000 to 
5,000 15,000 
cinta. 
1926—Sept. 22........---------- 79, 952 41, 028 
Oct. 27. .......---------- 79, 612 41,115 
SE hventiididnnantin 82, 030 41, 446 
Dec. 29....-------------- 81, 780 39, 591 
1927—Jan. 26---.--.------------ 79, 918 37, 690 
Fe 80, 983 38, 264 
81, 919 39, 578 
79,861 | 39, 884 
nie) a 
ve | 37,687 
‘ 38, 227 
net) oe 
31.597 | 21, 252 
= ¥ pd | 21, 225 
31. 199 | 20, 776 
32, 472 | 3 
ao ee | 21, 485 
an O87 22, 835 
3g. is4 | 21780 
35, | on’ 161 
34, 156 as 
° 1. 7Hé 19, 596 
Feb. 27. o eeccescccestcoccce a0, = 19, 388 
ROE. Bin « ccdasadecoccess 20, 872 19, 721 
Apr. 23 we aneneeene------ 32. 418 20, 941 
May 2.......-----.----- 31. R74 | 20, 511 
June 25..-.-.------------ 31.273 | 19,862 
July 23. .----------------| 31, 322 | 19, 162 
BE, Biuvccncdstocetenccuel 31, 552 | 20, 083 
Sept. ee 33. 018 21, 146 
Oct. ee 34, 572 22, po 
NOV Bia cccccecccccccens 33. 856 20, 985 
Dee. Bh.c-2.cosccescsccns} 32, 502 | 20, 669 
1008——-Jeth: TBs o-ccccccnccccccas 30, 263 | 19, 250 
Feb. 25 eccwccccnccccncces 30, 338 19, 201 
0 ae er 30, 213 | 18, 934 
Apr. 22...--------------- 32,205 | 20, 251 | 
May 2 ee eee 31,590 | 19,639 
June 24.....-------.----- | 31,769 19, 518 
July 29 w teen reeenseeenee 31,245 | 19,784 
Aug. 26....-------------- 32.444 | 21, 041 
Se eee | 33.487 | 21,972 
Oct. 28- ----------------- 26,759 | 24, 031 
Nov. 25. ---------------- | 34.493 22, 637 
Dee. Bq....cceceee...<u5 33, 076 | 21, 962 
1926—Jan. 27. - -------- cecccces | 39,425 | 19,471 
Feb. Uh. = = a= == === nanan 29, 974 19, 127 
Mar. 24- ---------------- | 29,412 | 19, 364 
Apr. 28.----------------- 30, 76% 20, 103 
May 26..---------------- 32.654 | 21, 577 
June %.....---.......... 33,143 | 20, 837 
July 28 32.3203 | 21,025 
. 33.084 | 21,375 
34,834 | 21, 568 
33, 745 | - a 
35, 227 | a, Fe 
32,672 | 20,379 
| 
30,115 | 19, 521 
29, 646 | = = 
29,918 | 19, 952 
30,375 | 19,214 
33,471 | 20,849 
33,069 | 19, 673 
33,310 | 19,052 
33,961 | 19,937 
34,180 | 20, 937 
34,604! 21,051 





15,000 to | 
100,000 


124, 130 
124, 529 
123, 857 
125, 127 | 


124, 312 | 


8 


38 
2 
i) 


wrmprn 


- 
w 
we 





PPPYP Np 
Sees sy 


~ 
— 


2, 267 


$93 
= 
to 


Ld $ 
S 
cc 


PPPPPPYN? 
ayers os 
BSSBR8F 


ppppy 
ALSa 
BSSax 





| 100,000 and | 
over 


59, 635 


58, 282 
57,799 
57, 161 
59, 763 
57, 063 


63, 510 





In places having a population of— 








Total 

Less than) 5,000 to | 15,000 to | 100,000 
5,000 | 15,000 | 100,000 | and over 
245,110 | 22,696; 14174] 45,004 .......... 
245,256 | 22,241 | 44 399| 45,773 |...-.....- 
247, 333 22, 235 14, 376 r 8, gg SRR SeeN 
246,498 | 21,182 | 139096 | 43,749 |..-..--.-- 
241,920 | 21,951 | 43.922| 44,704 |........-. 
251, 502 22, 358 13, 762 yt 3 eee 
257,005 | 22,724| 43939] 45,412 |....-..-.- 
250, 611 22, 937 14, 363 Qa 
241, 795 23, 139 15,281 | 48,142 |....-.....- 
242, 097 23, 051 15,145 | 48,229 |...-...---- 
241, 728 23, 316 15,189 | 49,269 |....-.-.-.- 
, OF 23, 554 15,211 | 50,086 ..-..------ 
237,769 | 22,930) 415920] 50,639 |....-.-.-- 
251, 038 22, 840 14, 920 sf eee 
117,255 | 12,435; 19 258 958 45,145 
118,384 | 12,448 40,197 968 45,145 

115, 923 12, 956 10, 044 946 46, 
115, 616 14, 127 10, 596 950 46, 779 
117, 744 14,318 | 19, 680 955 47,788 
123, 601 16, 578 10, 854 954 47, 887 
126,870 14,375 10, 905 942 _ 48,583 
121,933 | 14,933 19,978 950 49,119 
116, 849 14, 554 10, 861 938 48,856 
112, 791 15, 032 10, 998 968 49, 320 
110, 149 14, 889 11, 084 972 49, 966 
112,792 | 14,841 | 41,065 961 49, 538 
115, 562 15, 250 11, 041 971 53, 000 
112, 306 15, 164 11, 135 992 50,004 
110, 004 15, 248 10, 825 989 50, 281 
110, 087 15, 277 11, 303 1,040 52, 389 
111, 400 15, 467 10, 854 1, 046 52, 360 
117, 541 15, 280 11, 589 1,069 53, 420 
120, 943 15, 413 11, 775 1,117 54, 640 
119, 292 15, 655 11, 831 1,145 | 53,662 
114, 976 15, 791 11, 769 1,144 54, 233 
109, 935 16, 102 12, 128 1, 189 54, 966 
109, 395 16, 147 12,111 1, 207 55, 412 
108,485 | 15,947 | 11, 992 1,190 54, 686 
114, 569 15, 860 11, 907 1, 191 54, 578 
110, 776 15, 851 11, 764 , 257 54, 834 
113, 640 15, 969 11, 883 1, 257 55, 206 
114, 815 16, 382 11, 966 1, 265 57, 031 
118, 283 17, 287 11.013} 1,254) 57,172 
120, 086 16, 179 11, 923 1, 277 57, 081 
129, 187 16,772 12, 493 1,249 | 57,434 
123, 119 16, 789 12, 586 1, 294 57, 647 
118, 339 17, 023 12, 528 1, 282 57, 865 
111, 494 17, 404 13, 928 1, 296 58, 687 
111, 647 17, 525 14, 010 1,316 58, 232 
114, 066 17, 389 14, 340 1, 343 59, 543 
115, 154 17,606 | 14, 198 | 1,318 58, 562 
120, 913 17, 559 13, 948 | 1, 337 58, 575 
120,050 | 17,877 14, 073 1,344 | 58,761 
119, 077 17,912} 44394 1,359! 59,414 
120, 373 17,989 | 13, 497 1, 380 , 396 
122, 608 18, 367 14, 234 1, 417 60, 564 
121,325 | 19,071 14, 514 1,438 | 60,398 
124,546 | 18,172) 14,457 1,433 | 60, 586 
116, 781 18, 467 14, 288 1,436 60, 691 
111, 185 18, 549 14, 507 1,472 61, 235 
109, 548 18, 581 14, 714 1,479 60, 686 
111, 001 17, 258 14, 724 1,470 60, 566 
112,837 | 17,850] 14,528 1,485 | 58, 284 
120,983 | 17,630 14,643; 1,490! 58,980 
116, 842 18, 104 14, 684 1, 467 58, 944 
117,055 | 18,172} 14,936; 1,478 | 59,880 
119,058 | 19,071 14, 999 1,506 | 59, 963 
120, 691 18,046} 15,344; 1,475 | 61,012 
119, 733 18, 764 15,589 1,477! 61,389 
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ALL MEMBER BANKS—DEPOSITS, BY SIZE OF CITY, BY STATES, 1923-1927—Continued 


State and date 


Pennsylvania: 
Se A ore 


1923—A 


EEL ae -| 
=e eae 


Oct. 26 
Rhode Island: 











{In thousands of dollars] 
Net demand deposits 
In places having a population of— 


Less than) 5,000 to | 15,000 to | 100,000 and 

















5,000 15,000 100,000 over 
pipiens a 
165,799 | 103,315 | 191,274 1,102,417 
168,210 | 105,766 | 194,050 1,068,377 
167,708 | 107,846 | 190,965 | 1, 050, 426 | 
168,869 | 105, 863 | 193, 357 | 1, 062, 433 
169,122 108,113 | 192,507 | 1,049, 691 | 
170,998 | 110,438 | 193,990 1, 039, 420 | 
173,843 | 108,776 | 197,751 1,052,808 
68,583 | 110,747 193,373 | 1,041, 998 | 
166,253 | 110,461 | 196,052, 1,025,478 | 
161,273 | 104,972 | 188,876 | 1,033,864 | 
161,385 | 104,577 | 185,583 | 1,023, 869 | 
168, 154 | 104,776 | 187,649 | 1, 032, 316 | 
162,771 | 106,248 | 190,746 | 1, 034, 514 | 
157,788 | 103,430 | 186,856 | 1, 067, 637 | 
158,118 | 104,890 | 189,778 | 1,081, 040 | 
158,438 | 104,675 | 191,316 | 1, 123, 698 | 
159,012 | 105,762} 190,859 | 1,138,450 | 
163, 549 | 106,552 | 194,932 | 1, 153, 032 
164,783 | 107,827 | 194,708 | 1,197, 188 
163,012 | 106,323 | 195,458 | 1, 215, 119 | 
oa | 104, 567 | 195, 042 | 1, 190, 191 | 
| 
154,758 | 101,613 | 189,565 | 1,224, 450 | 
156,129 | 102,755 | 192,171 | 1,192, 603 | 
159,163 | 102,011 | 191,052 | 1, 164, 282 | 
160, 260 | 104,764 | 199,491 | 1, 193, 816 | 
159,072 | 104,360 | 200,490 | 1, 185, 128 
160,707 | 104,424 | 201,155 1,184,251 
160, 334 | 105,458 | 196,341 | 1, 183, 503 
165,198 | 105, 198,279 | 1, 189, 158 
167,757 | 107,870 | 201,256! 1,191,629 
170,771 | 110,122 | 203,641 | 1, 198, 907 | 
170, 780 | 107, 940 | 204,648 | 1, 186, 758 | 
167, 395 | 106, 538 | 208, 045 | 1, 176, 858 | 
163, 586 | 104,517 | 202,019 | 1,197,078 | 
166,759 | 104,033 | 202,311 | 1,180,975 | 
168, 134 | 102,611 | 200,500 | 1, 169,459 
167,215 | 102,682 | 202,453 | 1,211, 026 | 
167, 138 034 | 204,175 | 1,217, 134 | 
165, 534 | 103,425 | 210,127 | 1, 222, 521 | 
168,525 | 106,847 | 206,073 | 1,195, 221 
171, 183 | 106,979 | 207,796 | 1, 187, 137 | 
175,075 | 110,917 | 209,258 | 1,214, 200 | 
179, 277 | 111,320 | 215,037 | 1, 221, 705 | 
175,156 | 111,959 | 217,296! 1, 204, 542 | 
170,111 | 112,445 | 216,109 | 1,190, 174 
165, 609 | 108, 296 208, 267 | 1, 217, 839 | 
168,910 | 110,608 | 208,483! 1, 219, 402 | 
170, 596 | 109,741 | 207,508 | 1, 265, 113 | 
169,478 | 109,021 | 212,045 | 1, 204, 780 
168,653 | 109,756 | 2i2,954 | 1, 198, 989 
166, 334 | 107,688 | 211,385 | 1,238,510 
164,753 | 108,687 | 212,175 | 1, 188, 284 
165, 241 | 108,430 | 209,789 1, 198, 486 
170,626 | 113,647 | 216,377 1,198, 155 
171, 634 | 112,362 | 215,522 | 1, 206, 933 
6, 388 107, 770 
6, 262 109, 958 
6. 616 104, 992 
6,607 | 107, 104 
7,027 | - 107,388 
6,960 | 108, 680 
7,249 111,047 
6,428 | 109, 664 
6,697 | 110, 541 
| 
6,233 | 111, 138 
6,145 | 113, 422 
6,570 | 108,814 
6,276 | 111, 485 
6, 898 | 110, 559 
6,787 | 109,368 
6,630 | 114,413 | 


Total 
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Time deposits 


In places having a population of— 


: oF y y é | 
Less than’ 5,000 to | 15,000 to 100,000 














117, 058 | 
121, 989 | 











5,000 | 15,000 | 100,000 | and over 
| 
| | 
252,179 | 157,083 | 229,304 | 189,326 | 
254,982 | 160,079 | 232,779 | 200, 424 | 
258,403 | 162,373 | 239, 606 | 208, 690 | 
262,551 | 165,240} 240,590 | 210,918 | 
265,940 | 166,909 | 243,722 | 212,757 | 
267,723 | 168,138 | 245,628 | 211,635 | 
270,820 | 1689139 | 247,275 | 215, 668 | 
271,312 | 172,381 | 247,579 | 219, 504 | 
272, 172, 929 248, 948 | 218, 707 | 
277,401 | 176,763 | 255,582 | 224,985 | 
280, 179,191 | 259,274 | 236, 952 | 
282,017 | 180,727 | 259, 237, 409 | 
284,106 | 182,347 | 264, 242, 810 | 
285, 273 | 183,638 | 266,370 | 244,987 | 
286,584 | 184,108 | 267,978 | 263, 864 | 
288,908 | 185,763 | 270,782| 272,193 | 
, 230 | 186,253 | 273,049 | 277, 935 | 
201,117 | 186,653 | 274,429 | 284, 241 | 
293,175 | 186,339 | 277,305 | 301,073 | 
293,942 | 188,481 | 278,402 | 312,727 | 
293,214 | 189,622 | 276,518 | 300,438 | 
299,406 | 192,026} 281,685 | 307,653 | 
300, 193, 046 | 286,361 | 319, 964 | 
301,772 | 194,237 | 288,770 | 311, 000 | 
302,043 | 194,172/| 290, 319, 225 | 
302,226 | 194,439 | 297,957 | 321, 296 | 
304,010 | 195, 359 , 1,941 | 
307, 504 | 196,330 | 301,838 | 328,750 | 
310,123 | 197,117 | 302,740 1, 505 | 
308,414 | 197,242] 304,075 | 326,859 | 
310, 236 | 196,397 | 305,407 | 347,410 | 
310,890 | 197,385 | 302,954 | 356, 480 | 
,275 | 195,637 | 301, 065 835 | 
| 
316,272 | 198,012 | 306,017 | 374, 541 | 
318, 526 | 199, 034 i , 233 | 
319, 723 | 200,596 | 307,682 | 379, 898 | 
318,647 | 201,789 | 310,667 | 387,117 | 
321,423 | 202,113 | 311,438 | 390, 218 
322,715 | 202,518 | 313,019 | 384, 218 
327,399 | 203,658 | 316,435 | 400, 191 
329,201 | 204,348 | 319,100 | 394, 013 
326,931 | 207,819 | 321,245 | 400,457 
331, 568 | 209,369 | 328,577 | 400,369 | 
332,627 | 211,540/ 327,896 | 408,110 
333,119 | 211,798 | 327,052 | 399, 514 | 
334,935 | 406, 503 
338,068 | 413,489 
340,395 | 424,424 
343,908 | 472, 218 
346,218 | 473, 25 
351,881 | 422,469 
353, 584 | 428,875 
357,405 | 428, 274 
720 | 447, 946 
363,084 | 450, 500 
1,415 | 112, 767 
1,363 | 113,685 
1,442 | 114, 954 
1,458 | 115, 501 
1,513 | 116, 
1,569 | 116, 487 
1,602 | 117, 132 
1,677 | 116, 
1,345 | 116, 432 
eres et Fee 1,376 | 119, 143 
schichadiuad athe Gillen abdssle 1,450 | 120,3 
ie wa aheath aes cate 1,483 | 124, 198 
skein SADE celbhad ines 1,493 | 122,818 
: sichiinoS-alilled es hab 1,496 | 123, 527 
cc shetasiatnel xacelieudiiod 1,550 | 125, 574 
BSR CR 1,581 | 130,074 
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ALL MEMBER BANKS—DEPOSITS, BY SIZE OF CITY, BY STATES, 1923—-1927—Continued 
{In thousands of dollars] 

aatell s 

| Net demand deposits Time deposits 
State and date } In places having a population of— In places having a population of— 

. , 
; Total Total 
| Less than 5,000 to 15,000 to 100,000 and Less than 5,000 to | 15,000 to! 100,000 
| 5,000 15,000 100,000 over 5,000 15,000 100,000 | and over 
| en - ———————— 

Rhode Island “wineucpcenel 

a a 6, 769 114, 340 ae ae ee ae 1, 624 132, 770 134, 394 

S : . 2, ae 6, 808 | 116, 700 8 SARE aimee cay 1,626 | 132, 681 134, 307 

. |, re 6, 915 122, 455 SESS eee 1, 646 131, 562 133. 208 

| 2 Saree 6, 262 122, 719 OS a or brasil indicia 1,720 132, 550 134, 270 

We Boadinmcdahke 6, 520 120, 002 — . Ro oabedediduhes 1, 459 132, 384 133, 843 

6, 690 118, 894 SE ae aes 1, 524 134, 738 136, 262 

6, 411 120, 873 DE Diinishusecicndaacdhe 1, 575 136, 032 | 137, 607 

6, 140 114, 638 J ea eee 1,612 136, 847 | 138, 459 

6, 076 117, 154 EE BiiindGiiaienEatieticanies 1, 629 137, 712 | 139, 341 

6, 582 115, 951 |) a ae 1, 659 138, 840 | 140, 499 

6, 546 114, 982 SEE Riinanceccchiininceces 1,712 | 142,248 143, 960 

6, 668 122, 816 130, 464 |....-.. Relpalwamdimatniiee 1, 841 140, 499 | 142, 340 

7, 557 122, 768 SEGRE An Sa 1,894 | 143, 854 145, 748 

8, 238 123, 216 OD > Sh ae 1, 935 145, 136 147, 071 

_ | =a 8, 444 126, 874 PE Gitsdneacadiéimsenenns 1,974 148, 041 150, 015 

4 eee 7, 399 126, 107 . 4 2 as eee 4, 306 147, 966 152, 272 

BGP taindeanses 6, 998 118, 813 OF SRE een ene ope 4, 006 156, 412 160, 418 

We ieGawdacdse 3, 919 124, 978 TG Veta osinchcinSndtians 4, 163 157, 965 162, 128 

 , ae yee 3, 660 126, 454 _ «| ae ee 4, 255 159, 438 163, 693 

WP Bcwadabece 3, 633 123, 477 BOD Denddienncisiinaiucstes 4,266 | 160, 539 164, 805 

i 7 ae 3, 486 121, 018 SD Risadsccseditiibecanng 4,388 | 161,000 165, 388 

i | aa 3, 610 121, 303 SED icendcdcdietvrensucaind 4, 496 161, 882 166, 378 

A) as 3, 697 121, 625 TL ER Ce eee 4,631 | 163,038 167, 669 

“Y ] SS 3, 903 120, 122 of SEE re 4,896 | 164,385 169, 281 

ee Shc 4, 022 121, 599 126, 619 © Rikadindeos 4,958 | 164,222 169, 189 

a, : | ee 3, 914 122, 335 127, 260 2) era 5, 034 165, 324 170, 367 

| a | PSP 3, 861 135, 801 140, 666 | Se Sees 5, 161 168, 120 173, 290 

rE ) 3, 843 127, 851 132, 697 eee 5, 234 168, 939 174, 182 
Mf es 3, 811 , 084 128, 950 P Eidadancecs 4, 972 167, 974 » 

i) aaa 3, 684 124, 680 as Se 5, 191 168, 000 173, 191 

OO loc cuatess 3, 967 128, 839 | SS sete eas 5,279 | 168,396 173, 675 

[C———— a 3, 656 126, 642 aa 5,319 171, 639 176, 958 

| eee 3, 866 127, 214 132, 075 en 5, 412 173, 808 179, 230 

Ree fesecieonssd 3, 858 126, 842 131, 765 } | eee 5, 527 177, 15 183, 052 

<< Fe eee 3, 885 121, 474 126, 397 . ) eae 5, 644 179, 043 184, 697 

* {~ Sae 4, 048 1 128, 116 2 ree 5, 843 179, 847 185, 697 

xs (ee 4, 423 124, 182 129, 628 A Ditinaiintis 5, 973 80, 666 186, 646 

ROD Beandecsnes 3, 997 123, 896 128, 954 D Siintaiiieints 6, 096 181, 028 187, 131 

S } ee 3, 903 129, 641 134, 614 ¥ Widsbaeaces 6, 222 178, 689 184, 918 

South Carolina: 

Po! Ue ee ee ee <a 9, 284 9, 975 | 40, 509 12, 997 15, 074 59, 275 
CE wi cibateesaeese 8, 858 9, 494 ee 38, 633 13, 196 15, 613 59, 634 
EES POI: 8, 192 9, 205 i | 37, 166 13, 842 15, 735 . 

_  , Saag RSs 7, 793 8, 978 Se 35, 928 13, 416 15, 826 59, 119 
pS gi cai aiibeas 8, 235 8, 398 |) ae 35, 893 13, 575 15, 756 58, 757 
SS ae 11, 035 10, 035 CO re 43, 604 13, 708 16, 224 59, 822 
SS ee eee 12, 532 11, 132 ge See 48, 551 14, 064 16, 463 60, 281 
a a Oa Saree 13, 524 1 363  } Ee 51, 249 14, 564 17, 293 62, 057 
oo ee eee | 13,090 11, 822 7 ee 50, 767 17, 746 17, 250 67, 089 

1924—Jan. 23_. Si tagealll 12, 332 11, 160 DEE tcameitundas 48, 758 15, 021 17, 371 63, 760 
(ern } 11, 363 10, 344 TD Dancmanniueins 44, S41 14, 956 17, 743 63, 692 
, ae 10, 514 9, 974 BREED lancscse sitet 43, 643 14, 870 17, 696 61, 886 
, SS ee. 9, 812 Ji: fee & | =e | 42, 229 14, 618 17, 413 65, 096 
| 4 — eee 8, 960 8s °° ) aes } 40, 417 15, 373 17, 451 64, 557 
pO Se ae 8, 239 | 232 (| ee 38, 988 14, 632 17, 377 63, 125 
Be dhcniit ganda wine ins 7, 596 8, 260 | Ga eet 36, 541 15, 173 17, 795 64, 640 
SS aes 8, 348 6,287 | 28,286 |............ | 36,841 14,607 | 17, 818 64, 733 
Sf ee eee 9, 172 8, 512 7 =e 38, 602 14, 673 17, 607 64, 080 
8} ea ee 9, 560 9, 051 a) | | 41, 241 14, 511 18, 422 63, 917 
(| SS eee 9, 333 9, 539 Og are | 42, 029 13, 978 18, 371 63, 210 
| ee pitbona tune 9, 059 10, 106 48) eee | 41, 741 13, 846 18, 150 63, 747 

a ae 9, 001 9,666 | 22,870 |_........... | 41,537 | 13,922 «18,807 64, 574 
i SS eee 9, 253 9, 970 ee | 41, 682 13, 839 18, 847 , 194 
Sees 9, 288 10, 233 Sie SPST 43, 044 14, 376 18, 025 63, 227 
SER ee 8, 210 9, 115 | | eee 40, 083 14, 729 18, 076 64, 682 
|) a . 7,777 9, 209 OR, eae 39, 970 12, 192 17, 729 63, 159 
OU SS ee 7, 697 &, 745 | aaa | 39, 021 13, 246 17, 506 63, 55: 
| ENERO RE RES: 7, 336 8, 596 {eee 37, 596 15, 066 17, 75 65, 116 
ks isicedeandceusen 7, S41 8, 937 9 ere | 38, 168 15, 271 17, 580 65, 673 
eee rere 10, 168 10, 250 {Sa | 42, 753 15, 246 18, 292 66, 464 
OS Se aiken 10, 427 10, 402 «| wen 44, 237 15, 117 18, 300 66, 103 
SO”, ee | oe 9, 579 11, 293 0 7 a | 43,719 13, 183 18, 008 64, 287 
oS eee oF 9, 263 10, 841 | Re 43, 554 13, 068 17, 749 62, 203 
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ALL MEMBER BANKS—DEPOSITS, BY SIZE OF CITY, BY STATES, 1923-1927—Continued 
{In thousands of dollars] 





Net demand deposits 


Time deposits 





In places having a population of— 








1923—Apr. 25 


South Carolina—Continued. 
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ALL MEMBER BANKS—DEPOSITS, BY SIZE OF CITY, BY STATES, 1923-1927—Continued 
[In thousands of dollars] 








Net demand deposits 





























Time deposits 
. | 
State and date In places having a population of- In places having a population of. 
l | Total Total 
Less than! 5,000 to | 15,000 to 100,000 and | Less than) 5,000 to | 15,000 to 100,000 
5,000 | 15,000 | 100,000 over | 5,000 15,000 | 100,000 | and over 
South Dakota—Continued. 
9, 926 ores eee 32,664 | 17,531 8, 899 tS ee oe 28, 367 
9, 958 “Oem 32.963 | 17,480 8, 927 io) Mendes 28, 386 
9, 840 sas | 32,853 | 17,346 8, 849 (4 eet 28, 226 
11, 023 7 ae 37,081 | 17,406 8, 868 ty ees 28, 305 
a. Tee Sh eereseves 38,617 | 17,598 8, 969 Se Licsessaces 28, 694 
| 9,475 | 25,962 61,276 | 117,164, 15,696 | 5,004, 26,654 35, 189 82, 633 
| 9,519 | 25,306 59,761 | 115,216| 15,916)  5,128| 26,373 38,679 86, 096 
9,359 | 26, 547 57,341 | 113,364 | 16, 186 5,265 | 26,384 37,948 85, 783 
8,719 | 24, 980 58,540 | 111,840 16,220 5,286 | 27,279 43,405 92, 190 
8, 393 25, 171 55,720 | 108, 673 16, 341 5,112 | 27,225 42,899 91, 577 
8,663 | 24, 640 53,064} 105,885 | 16,373 5,024 27,232 | 41,836 90, 465 
8,512 | 24,878 53,277 | 106,533 | 16, 243 5,073 | 27,4 42, 421 91, 220 
8,284 | 24,957 54, 556 108,092 | 16,432|  5,222| 27,573 42,363 91, 590 
| 8,434! 25,427 58, 638 112,927 | 16,669| 5,084 ! 27,672 | 41, 582 91, 007 
| ] 
| 8,505 | 25, 557 | 60, 211 114,047 | 16,923} 5,321 | 27,745 43,288 93, 277 
| 8,715 | 24,653 60, 046 112,748 | 17, 441 5,285 | 27,915 | 44,288 94, 929 
| 8,943 | 24,833 58, 871 112,380 | 17,575 5,257 | 29,315 | 43,876 96, 023 
9,182 | 25,838 58, 436 112,878 | 17, 596 5,305 | 27,890 44,449 95, 240 
8,635 | 24,837 57, 019 109,348 | 17,627| 5,375) 27,508 | 42,302 93, 402 
8,614 | 24,322 z 108,889 | 17,396 |  5,417| 27,652) 40,073 90, 538 
8,747 | 25,317 57, 334 109,393 | 17,716| 5,356 | 28,058 | 39,352 90, 482 
8,316 | 25, 983 57, 158 109,399 | 17,673 | 5,385| 28,749) 39,019 90, 826 
8,959 | 26, 942 54,651 | 108449 | 17,527| 5,558) 28,748 38,453 90, 286 
9,157 | 26, 406 58, 112,496 | 17,507|  5,737| 29,153 39,719 92, 116 
9,272 | 26,647 59, 592 114,134 | 17,495| 5,801} 29,496 40,284 93, 076 
9,429 | 26,118 63, 049 117,605 | 17,477| 5793] 29,770) 39,398 92, 438 
9,241 | 26, 506 65, 708 119,176 | 17,376 | 5,852] 30,243 40,483 93, 954 
9,557 | 26,833 66, 302 121,195 | 17,864|  5,827| 31,066 41,091 95, 848 
9,840 | 28,024 67, 081 123,804 | 17,901} 6,020) 30,735 39,364 94, 020 
8,563 | 26,776 63, 811 117,705 | 17,997 | 5,828 | 30,856 | 38,715 93, 396 
9,557 | 26, 598 64, 129 118,802 | 17,708;  5,827/| 31,495 39,768 94, 798 
9,124} 27,618 60, 458 115,383 | 18,236 |  5,853/| 31,724| 39,614 95, 427 
8,742 | 27,947 63, 814 118,404 | 18,306 | 5,788 | 32,902 95, 946 
8,860 | 30,097 506 119,333 | 18,368 | 5,740 | 33,032 | 38,255 95, 395 
9,509 | 30,629 64, 035 123,042 | 18,367 5,815 | 32,864 38,582 95, 628 
9,496 | 31,797 68, 632 128,758 | 18,526| 5,824| 33,699 40,276 98, 325 
9,269 | 32,638 68, 749 129,153 | 18,520|  5,925| 34.455 | 40,634 99, 534 
9,205 | 33,361 68, 067 129, 124 | 18,595 | 6, 954 | 33,987 | 41,174 99, 710 
9,152 | 36,941 71, 683 135,776 | 18, 709 | 6,041 | 34,349 43,941 , 040 
10,434 | 34,778 69, 494 133,210 | 19, 293 6,026 | 34,385 44,737 104, 441 
| 9.473) 32948| 67,506 | 128,974| 19, 494 | 6,053 | 34,197 44.753| 104° 497 
| 93808 | 32, 407 | 064 126,776 | 19,352 6,024 | 34,637 | 41,799 101, 812 
| 9,568 | 32,762 | 62, 111 123,056 | 19, 497 | 5,991 | 34,504 | 43, 225 103, 217 
| 9,321 | 31, 880 61, 818 121,285 | 19,522}  6,022| 35,267) 42,685 103, 496 
| 9,938 | 31,814 128 322 | 19,681 | 6,331 | 36,651 | 42,732 105, 395 
| 10,011 | 32,247 61, 814 122,695 | 20,403 | 6,262) 36,772| 42,444 105, 881 
| 9,860} 39,423 : 126,930 | 19,750| 6,316| 36,369/| 42,560 104, 995 
9,803 32,471 57, 834 118,105 | 19,573 | 6,378] 35,966 43,720 105, 637 
9,518 | 32,814 57, 708 117,259 | 19,369 6,331 | 35,604 44,514 105, 818 
9,780 | 33,778 57, 890 118,700 | 19,339 6,301 | 35,187 43,600 104, 427 
8,899 | 33, 603 63, 342 122,834 | 19,457 7,005 | 36,133 44,707 107, 302 
10,163 | 33, 908 64, 690 126,247 | 19,518 7,085 | 36,722} 46,166 109, 491 
9,542 | 32,993 63, 673 123,722 | 19,714 7,248 | 36,872 | 46,842 110, 676 
9,573 | 32, 985 64, 729 124,564 | 19,893 7,351 | 37,142| 46,7 111, 110 
9,182 | 33, 538 66, 719 127,374 | 20, 146 7,393 | 37,148 | 48,191 112, 878 
8,833 | 33,369 63, 671 123,262 | 19,921 7, 450 a 47, 954 112, 948 
9,407 | 32, 658 | 62, 827 122,413 | 20,360 7,114 | 37,812} 48,412 113, 698 
8, 869 | 32, 988 | 60, 652 119,997 | 20, 549 7,235 | 38,170 | 48,415 114, 369 
9, 609 33, 757 | 63, 143 124, 424 , 7, 239 37, 807 48, 630 114, 306 
9, 249 | 34,724| 64,828 | 127,206 | 20,657 7,373) 38,342) 51, 651 118, 023 
| | 

76,609 | 88,083 | 170, 062 468,597 | 12,812| 15,250] 38,325) 47,761 114, 157 
75,878 | 84,280| 167,701 456,676 | 12,660} 15,899 | 38,313 | 48,806 115, 678 
73,606 | 79,935 | 163,052 439,398 | 12,916 | 16,110| 38,222) 50,401 117, 649 
73,339 | 79,804 159, 864 431,485 | 13,095 | 16,465] 38,006 | 48,407 115, 973 
77,621 | 77,082 160, 228 449,276 | 13,209} 17,487| 36,659 | 48,152 115, 507 
" 90,585 | 82,221 177, 193 520,795 | 13,227| 17,570| 37,400| 47, 116, 083 
i 97,162 | 88,718 | 195, 566 574,594 | 12,748 | 17,734 | ,723 | 48,354 116, 559 
Bo cccpcnskacoued ’ 100, 595 | 89, 307 205, 221 598,676 | 12,686 | 17,837} 39,499, 50,573 120, 595 
BR ih vakncaksdoccens 197,501 | 100,714} 90,631 | 201, 506 590,352 | 12,127| 17,298| 39,008| 54,374 122, 897 
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{In thousands of dollars] 





Time deposits 


In places having a population of— 























Total Total 
‘Less than 5,000to 15,000 to} 100,000 
| §,000 15,000 100,000 | and over 

570, 675 13,268 | 18,420 40, 965 57, 633 | 130, 286 
543, 495 14, 367 18, 852 41, 644 62, 039 136, 902 
520, 713 14, 760 19, 306 42, 254 57, 109 133, 429 
500,707 | 14,254 22,261! 41,127| 57,369 135, 011 
475, 172 14, 671 21, 440 39, 454 56, 841 132, 406 
, 14,071 22,182 | 40,029 ; 135, 246 
455, 852 14, 444 22, 255 40, 043 58, 857 135, 599 
464, 789 14, 028 22, 167 39, 468 62, 200 137, 863 
514, 619 13, 729 22, 188 40, 597 61, 464 137, 978 
13, 549 21, 597 40, 638 62, 551 138, 335 
589, 465 13, 558 21,572 | 39, 858 63, 504 138, 492 
617, 646 12, 325 20, 843 38, 570 66, 875 | 138, 613 
609,436 | 13,916 21, 730 40, 009 65, 617 | 141, 272 
629, 767 } 14, 392 | 22,633 41, 060 68, 749 146, 834 
613,000 | 14,181} 22,134] 39,564] 66,937 142, 816 
585, 193 | 15,702 | 23, 39, 330 66, 197 144, 687 
556, 321 16,124 | 24,197 40, 211 65, 308 145, 840 
541, 286 15,830 | 23, 643 40, 757 66, 846 147, 076 
534, 951 15,919 | 23,321 41, 283 67,775 148, 298 
544, 414 15, 676 23, 548 415 446 67, 070 147, 740 
580, 244 17, 148 23, 290 41,014 67, 876 149, 328 
967 15,142 | 23,028 ' 67, 705 146, 142 
615, 183 15,216 | 23,055 39, 888 67, 856 146, 015 
609, 338 14,459 | 22,183 38, 684 67, 536 142, 862 
601, 252 14,442 | 22,324 40, 586 69, 367 146, 719 
, 944 14,874 | 22,777 40, 910 71, 100 149, 661 
583, 895 14,681 | 22,631 42, 341 68, 397 148, 050 
559, 157 14,556 | 22,330 42, 341 67, 741 146, 968 
551, 883 14, 786 22, 518 41, 204 68, 189 146, 697 
542,491; 14,613 | 22,373| 41,444] 70,294 148, 724 
694 15,509 | 22,243 41, 679 67, 859 147, 290 
541, 273 15,079 | 22,377 41, 889 67, 742 147, 087 
277 15,345 | 22,403 41, 697 67, 927 147, 372 

581, 276 14,466 | 20, 527 41, 954 69, 053 ‘ 
589, 055 14,009 | 22,021 42, 519 68, 002 146, 551 
584, 837 13, 234 | 20,013 40, 106 69, 129 142, 482 
586, 523 13,827 | 21,951 41, 561 70, 695 148, 034 
605,716 | 14,268 | 22,530! 44,261| 76,531 157, 590 
600, 620 14,807 | 23,191 45, 943 73, 268 157, 209 
589, 413 15,110 | 23,463 45, 230 73, 330 157, 133 
570, 745 15, 239 | 24, 040 45, 968 74, 503 159, 750 
565,005 | 15, 987 23, 867 45, 344 76, 222 161, 420 
K | 15,483 23, 903 46, 265 73, 186 158, 837 
571,651 | 15, 459 24, 584 45, 839 77, 370 163, 252 
623, 218 15, 722 25, 054 45, 490 77, 150 163, 416 
651, 552 15, 679 25, 555 45, 895 , 969 165, 098 
39, 861 5, 881 3, 499 4,975 19, 583 33, 938 
40, 596 | 5, 930 3, 537 4,875 19, 793 34, 135 

40, 961 | 6, 022 3, 050 4,581 19, 420 33, 
39, 722 | 6, 003 3,512 4, 640 19, 291 33, 446 
38, 596 6, 032 3,617 4,810 19, 096 33, 555 
41, 080 5, 988 3, 608 4, 849 19, 267 33, 712 
42, 699 5, 935 | 3, 656 1, 542 , 29, 923 
48,255 5, 959 | 3, 674 1, 586 17, 749 28, 968 
47,130 | 5,617 | 3, 646 1,543 | 19, 138 29, 944 
647 | 5, 737 3, 706 1,595 | 19,698 30, 736 
42, 140 | 5, 796 3, 787 1,587 | 20,338 31, 508 
42, 626 | 5, 773 3, 894 1,804 | , 877 32, 348 
41, 988 5, 837 3, 899 1,927 | 20,824 | 32, 487 
43, 029 5, 924 3, 801 1,805 , 20,762 | , 292 
43, 064 5, 969 3, 669 1,631 | 20,545 31, 814 
42, 084 6, 093 3, 795 1, 661 | 31, 847 
42, 263 6, 049 3, 825 2,041 | 20,375 32, 290 
44,529 | 6, 031 3, 830 2, 058 20, 677 32, 596 
45,810 | 5, 805 3, 846 2,153 | 20,588 32, 392 
50,195 | 5, 845 | 3, 792 1,869 | 20,604 | 32, 110 
54, 203 | 5, 794 3, 755 2,189 | 20,613 | 32, 351 
47,431 | 5, 987 3, 844 2,313 | 22,370 34, 514 
46, 908 6, 064 | 3, 746 2,318 22, 849 34, 977 
46, 668 6, 086 3, 878 2,295 | 22,704 | 34, 963 
44, 566 | 5, 972 3, 820 | 2, 163 22, 457 | 34, 412 
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ALL MEMBER BANKS—DEPOSITS, BY SIZE OF CITY, BY STATES, 1923-1927—Continued 
[In thousands of dollars] 
Net demand deposits Time deposits 
; ; ‘ : 
State and date In places having a population of— In places having a population of— 
| | Total l Total 
Less than 5,000 to | 15,000 to | 100,000 and Less than) 5,000 to | 15,000 to 100,000 
5,000 15,000 100,000 | over 5,000 15,000 100,000 and over 
Utah—Continued. 
1925— 5, 883 3, 152 | 3, 478 28, 852 41,365 6, 609 3, 913 2, 005 22, 351 34, 878 
5, 745 3, 253 4, 208 30, 723 43, 929 6, 100 3, 523 1,914 21, 641 33, 178 
5, 296 2, 963 4, 420 30, 505 43, 184 , 6, 118 3, 887 1, 973 21, 259 33, 237 
‘3 5, 264 2, 966 3, 948 | 29, 755 41, 933 5, 949 3, 904 1, 541 21, 393 32, 787 
6, 076 3, 205 4, 627 31, 135 45, 043 6, 144 3, 978 1,510 21,414 33, 046 
6, 412 3, 354 4,351 32, 217 46, 334 6, 084 3, 943 1, 589 20, 709 32, 325 
6, 854 3, 815 | 5, 449 | 35, 469 51, 587 5, 791 3, 907 1, 406 20, 565 31, 669 
7, 607 4, 226 | 5, 556 37, 084 54, 473 6, 149 3, 976 1,425 20, 586 32, 136 

eee oe 6, 847 3, 729 4, 850 32, 735 48, 161 6, 224 4, 105 1, 500 22, 396 34, 225 
PE iietésecnidiansats 6, 765 3, 509 4,484 31, 710 | 46, 468 6, 215 4, 204 1,612 23, 009 35, 040 
St eee 6, 459 3, 391 4, 492 30, 575 44, 917 6, 173 4, 202 1,478 23, 265 35, 118 
|’ Se ae 6, 452 3, 200 4, 547 29, 161 43, 360 6, 095 4, 097 1,491 23, 375 35, 058 
7: ae 6, 504 3, 179 3, 976 29, 917 43, 576 6, 120 4, 134 1,727 23, 143 35, 124 
takes a-laragesas 6, 036 3, 007 3, 805 31, 220 4, 6, 087 4, 113 1, 688 23, 070 34, 958 
eee 5, 585 2, 912 3, 662 29, 919 42, 078 6, 165 4, 128 1, 692 17, 497 29, 482 
J Se oe eee 5, 499 3, 050 4, 115 30, 032 42, 696 6, 162 4,127 | 1, 669 17, 197 } 29, 155 
= ress 5, 693 3, 138 4, 211 31, 255 | 44, 297 5, 885 4, 088 | 1, 646 17, 160 28, 779 
J = as 6, 993 3, 388 4, 998 32, 259 47, 638 6, 301 4, 089 | 1, 636 17, 349 29, 375 
PRU EL iis 6c sdaigatiewe 7,345 3, 692 4, 994 33, 197 49, 228 6, 261 4, 134 1, 661 17, 230 29, 286 
BIER Maeda cocnussaesace 7,358 3, 710 5, 035 35, 222 51, 325 6, 240 4,173 | 1, 780 17, 046 29, 239 

MOR HOO. Tis dain os sensations 6, 667 3, 374 4, 732 32, 160 46, 933 6,308 | 4,244 1, 801 17,345 29, 698 
a 6, 725 3, 424 4, 887 32, 290 47, 326 6, 357 4,217 | 1, 768 17, 461 29, 803 
oe eee 6, 253 3, 194 4,551 32, 919 46, 917 6, 479 4, 221 1,818 17,721 30, 239 
| Oh eee 6, 271 3, 142 4, 341 30, 056 43, 810 6, 457 4, 194 1, 745 18, 203 30, 599 
ee 6, 339 3, 014 4,113 29, 540 43, 6, 541 4, 231 1,741 17, 809 | 30, 322 
| 5, 949 2, 906 4, 154 31,075 44, 084 6, 599 4, 213 1,577 16, 930 29, 319 
| ae en eee 5, 549 2, 830 3, 997 28, 804 41, 180 6, 557 4, 189 | 17, 625 30, 176 
BIE, Tints < <0 sasieonases 5, 767 2, 961 4, 372 | 28, 178 41, 278 6, 495 4, 189 | 1,777 17, 988 30, 449 
EB rita ccacpabundens 5, 819 3, 451 5, 052 | 29, 385 43, 707 6, 468 4, 004 1,851 17, 905 30, 318 
Oct. Ba. ac---0-sa0ce-e- 6, 875 3, 484 4, 859 | 31, 940 47, 158 6, 53 4, 250 1,812 17, 768 30, 361 

Vermont: 

Ce! ae oe 7, 983 "a 16, 090 11, 784 | RR OS «= 24, 203 
fe Se 8, 076 (| ae 16, 600 11, 836 Se ees St 24, 422 
CUD Bs 6-5 at tee eens 7, 677 Te Lteheawwen 16, 208 11, 981 8, SE EES: « 24, 691 
CONE Siw nhes oak whe~ns 7,912 2 7 ee 16, 942 12, 037 _ . | eRe eset 24, 780 
J} eee ee 7, 715  ) ae 16, 772 12, 067 Lf an ee? 24, 934 
DE: Dice sivscancessacca 7, 892 |) ee 17, 330 12, 045 RA, ERT 24, 891 
ORs Mh athnnssactcusas 8, 258 2, 149 poveahehons 18, 672 12, 022 Se Sara. 24, 947 
iy Sera 7, 811 eee 16, 640 SEE |, BIPM bntdcccceceinwencwanttt 25, 068 
ae ee 7, 867 1, 987 eS See 16, 179 os ey SE SLs 25, 565 

1934—Jan. 78 ....6...--<.-.2+--- 7, 476 CS =a 15, 493 12, 407 ,  h ERBER: EERE ES 25, 742 
(> | er 7, 580 , | ee 15, 550 12, 559  __) SEES RR 25, 868 
Mar. 26... db 7, 346 | eS 15, 015 12, 700 SS eee ae 26, 207 
po 3 Sees 7, 412 | |) eee 15, 124 12, 751 Tk EE Seer e 26, 373 
Le 7, 455 | Yo 4 ee 15,230 | 12,722 | es eee tedden 26, 241 
OU?) ae 7, 695 2 ee 15, 109 12, 857 DE Benindadunics Rucmanamen 26, 738 
EE i aiacincighds otenas 7,618 | 2, 278 pabdadiioces 15, 953 12, 810 _ ) Se 26, 663 
| 7? 7, 608 | O04 |..--22-20--- ' 16, 440 12, 832 3» SRE eel aes (° 4 26, 868 
BEG Elveke ve ndeussesewed 7, 750 | Pe obit dndemnben 17, 013 ch pi ° ee gee 26, 888 
2 See ee 8, 232 | S| | eae i ee oO See”) ee RES _ 26, 968 
NM aiipn one digits ss 7, 928 | eae 16, 881 o£, og a Sea 27, 289 
BIOs Ma iicn de cadneddscne 6, 108 7, 821 RIES bibsiccevenas 16, 301 ag aa a 27, 601 

| | 

1935—Jan. 28..........-..--.-..| 6, 107 7, 934 TO ben cidendaenna 16, 695 13, 199 14, 563 | ainmcnciiihbiiecuibalies 27, 762 
Feb. 25 5, 952 7, 520 ("oo 16,179 | 13,382 | _ * RSSE A CES sae 27, 966 

5, 647 7, 352 SS ae 15, 499 OS” JB eae eae 28, 001 

5, 741 7, 512 2, 292 miidtiehhnes | 15, 545 13, 506 |_| Sas Seer 4 28, 025 

5, 865 7, 830 2, 361 | ee ee 16, 056 13, 462 | rs Sere 28, 121 

5, 925 7, 956 -: a 16, 245 13, 597 | a ae 28, 302 

6, 545 8, 122 2, 513 pe didi phil escens 17,180 | 13,738 Lf SR SE 28, 736 

7, 239 8, 174 eee 17,776 | 13,709 eee Ae 28, 743 

7, 375 8, 213 ,* | See 18,095 | 13,742 Ss : Ee Seer 28, 931 

7,279 8, 804 OO oD eee 18,539 | 13,772 15, 104 | ee 28, 951 

6, 935 8, 349 aS 17,665 | 13,820; 15,379 | yt ee = a 29, 274 

6, 603 8, 287 oy aera 17,583 | 13, 867 i SER SESE Se 29, 394 

6, 578 8. 293 Cg Rae ee 17, 669 14, 088 15, 659 | BT ccnnnmatlies 29, 787 

6, 512 7, 867 SRE Dendsitegiliowen | 17,221 | 14,199 5 an See ee | 29, 974 

6, 148 8, 046 J | 17,092 | 14,417 | ieee eee 30, 386 

6, 045 7, 941 O ) a 17,031 | 14,60 ‘ 15, 989 |...-------|--------.- 30, 546 

6, 227 7, 902 Sate ba debindinwse | 16, 908 14, 661 BEE brinncetnnesinccncesseis 30, 605 

6, 457 8, 109 oJ eas 17,568 | 14,746 16, 053 | aes ae 30, 799 

ME eiscstanss.coscl ae 8, 408 ME Roniitincndinn | 18,588 | 14,923 | 16, 220 |---| 31, 143 
 ieescs5ds ee, Tee 8. 508 (EERE 8,866} 15,106 16, 138 | | EER 31, 358 

736 28—27— — 9 
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[In thousands of dollars] 
Net demand deposits Time deposits 
In places having a population of— In places having a population of— | 
| | Total | | Total 
Less than} 5,000 to | 15,000 to | 100,000 and Less than 5,000 to | 15,000 to! 100,000 
5,000 | 15,000 | 100,000 | over 5,000 | 15,000 100,000 | and over 
i 7, 688 | 8, 671 | i 2 ae ee 19, 262 15, 083 | 16, 199 116 | 31, 398 
badaante 7, 424 | &, 428 |g Ree 18, 379 15,182 | 16,450 1,775 | , 407 
ek wed 7, 191 | ot tp ae ee 18, 388 15,283 | 16,385 1,777 | 33, 445 
2 6, 542 | 8, 772 SOO Avucusendenen 17, 712 15, 416 | 16, 885 1, 728 | 34, 029 
a ane 6, 632 | 8, 189 | <5 eee 17, 234 15, 648 16, 970 1, 754 34, 372 
Reaccedl 6, 460 | 7, 904 | | 2 ee 16, 843 15, 819 17, 281 1, 756 34, 856 
Ricine tar 6, 271 8, 005 | 4 eS 16, 697 16,036 | 17,106 1,819 | 34, 961 
oie ie 6, 103 8, 204  Accchedekbaes 16, 830 16, 260 17, 165 1, 796 |.. 35, 221 
Deepal 6, 284 | 8, 097 TE ticcstidbieoe 16, 727 16, 278 17, 215 i een 35, 303 
‘eee 6, 605 8, 210 2, 271 |-----=---+-- 17, 086 16, 470 , 636 1, 850 | 35, 956 
Se ietan 7, 055 8, 519 | |g Bees 17, 921 16, 676 17, 708 1,919 | 36, 303 
deena 7, 309 | 8, 481 | 1 2 Seen 18, 208 16, 728 17, 778 1, 942 36, 448 
cane 7,612 | 8,818 | 2, 392 | ccakciintlinnen 18, 822 16, 773 17, 875 1, 988 36, 636 
diaiatiae 7, 564 | 8, 626 | 2, 303 jrotecsscete 18, 493 17, 103 18, 169 1, 852 37, 124 
en 27,660 | 13,890 | 39,322 | 69, 630 150, 502 40,571 | 18,752 | 25,989 | 42,252 | 127, 564 
ROSES ,285 | 13,873 | 38,937 | 69, 791 | 149, 886 40, 672 18,872 | 26,293 | 43,195 | 129, 032 
Rdieaate 26, 925 | 13, 783 38, 339 | 69, 744 148, 791 41, 070 18,640 | 26,373 | 43, 382 | 129, 465 
ne St 26, 994 13, 492 38, 606 534 147, 626 , 408 19, 155 26, 660 43, 979 130, 202 
ae, 26,011 | 13,294 37, 720 71, 449 148, 474 40, 709 19, 143 26,313 | 43, 286 | 129, 451 
iennhoe 27, 062 13, 597 36, 749 71, 621 149, 029 40, 783 19, 154 26,694 | 44,201 | 130, 832 
hintaan 27,299 | 14,124 37, 234 72, 013 150, 670 40, 635 19,075 | 26,514 44,059 130, 283 
aiecitaied 28,361 | 14,184 39, 075 ; 79,479 161, 099 41, 102 19,015 | 26,562 | 43,449 | 130, 128 
ahieatiee 27, 631 14,026 | 38,837 74, 462 154, 956 40,381 | 18,703 26, 145 42, 281 127, 510 
| | | 
wes 28,532 | 13,986 | 38, 103 75, 360 155,981 | 42,351 18,940 26,479 42,887 | 130, 657 
amabadl 26,138 | 13, 558 32, 790 73, 561 | 146, 047 798 | 19,242 30, 814 | 43, 580 | 136, 434 
RES 26, 402 13, 548 31, 939 62, 700 | 134, 589 42,867 | 19,653 30,903 | 43,930 | 137, 353 
cadena 25, 435 13, 781 32, 314 70, 810 | 142, 340 43,807 19, 736 31,041 | 43,906 | 138, 490 
ae 24,251 | , 929 31, 773 , 624 141, 577 , 532 20,143 | 31,314 | 44,662 138, 651 
“BERS , 256 12, 846 28, 675 70, 516 293 42, 629 20, 466 33,627 | 44,352 | 141, 074 
bohanabame 24,467 | 12,889 29,701 | 0, 450 |. 137, 507 42, 879 20,588 | 33,713 | 46, 265 | 143, 445 
aeons 24,291 | 12,711 29, 439 74, 714 141, 155 42, 391 20,603 | 33,958 | 45,913 | 142, 865 
ato , 990 , 622 29, 382 , 594 " , 689 20,509 | 34,180 45,632) 144, 010 
serene 27, 319 13, 843 31, 406 75, 689 148, 257 42, 799 20,557 | 34,254 | 45, 601 143, 211 
siphaaiihe 28, 467 14, 244 31, 755 80, 759 155, 225 43, 637 21, 130 34,499 | 44,611 143, 877 
seetdheakia 7, 347 13, 879 | 32, 369 | 79, 148 152, 743 42,882 | 21,075 | 34,441 | 43,600 141, 998 
iinet 27, 479 13,540 | 31,785 83, 073 155, 877 45, 194 20, 916 34, 830 44, 702 | 145, 642 
pasmmedea 26, 260 13, 240 31, 929 86, 820 1£8, 249 44,214 » 731 | 35,129 | 47,324 | 147, 398 
seni ‘ 13, 163 31, 529 80, 771 , 668 45,117 | 19,945 35, 297 47, 873 » 232 
LIS 25,143 | 14,290| 31,384 78, 269 149,086 | 45,345 1,053 | 35,222 | 49, 187 | 150, 807 
C catuae 24,108 | 12,969 31,080 77, 136 145, 293 | 380 | 21,040! 35,569 | 49,870 | 150, 859 
teal died 23, 871 13, 342 30, 796 , 144,867 | 44,795 21, 253 35, 666 49, 098 | 150, 812 
ounce » 782 13,321 | 32,301 78, 397 148, 801 44, 648 21,211 | 36,421 | 49,925 | 152, 205 
iratinicdia 25, 140 13,548 | 32,518 84, 911 156, 117 44, 286 21, 049 36,618 | 49,828 151, 781 
Bec: 3 26, 254 14,691 | 33,550 85, 342 159, 837 44,508 | 21,147 36,989 | 49, 381 152, 025 
nteeanideal 25, 635 14,662 | 30,516 88, 159, 316 45, 365 21,048 | 37,096 | 49, 529 | 153, 038 
nisin 27, 742 14, 673 | 34, 974 94, 699 172, 088 44, 251 | , 923 | 37,047 9, 848 | 152, 069 
oaeenee 27, 552 14, 251 33, 709 , 165, 980 44, 900 , 888 , 36,304 47, 548 149, 640 
wane Te 26, 077 13, 658 32, 280 92, 510 164, 525 45,842.21, 137 36, 952 48, 873 152, 804 
eeonieeds 26, 174 13, 873 33, 009 92, 257 165, 313 46, 452 21, 189 37, 069 49, 826 154, 536 
salsalndioa 25,271 | 13, 32, 605 84, 511 155, 917 46,841 | 21,181 36, 074 594 154, 690 
niiiapitoalea 347 14,140| 32,601 78, 387 149, 475 238 | 21,131 37, 387 47, 376 154, 132 
eae, 24,399 14,178 32, 888 | 84, 820 156, 47,070 | 21,495 37, 485 47, 579 153, 629 
inten tiene 24,316 | 14,250 31, 957 | 79, 684 150, 207 46,997 | 21,575 37, 803 52, 040 158, 415 
ieee 25,137 | 14, 32, 998 | , 506 156,905 | 47, 169 | 21,736 38, 519 51, 969 159, 393 
shinai 25,502 | 14,172 32, 774 87, 678 160, 126 47,358 21,814 38, 644 51, 506 159, 322 
selsisabiiela 26,032 | 14, 691 33, 317 84, 937 158, 977 47, 123 | 1, 930 38, 430 50, 979 158, 462 
aaestaailaees 26, 845 14, 400 34, 732 87, 107 163, 084 46, 673 22,039 | 38,768 51, 065 158, 545 
whinaaabes 27,844 | 14,867 35, 102 89, 412 167, 225 48, 011 21, 92" 39, 321 50, 369 159, 622 
siewteohi 28,878 | 14, 293 34, 288 87, 146 164, 605 48,447 | 21, 747 589 50, 151 158, 934 
a 27, 190 13, 995 34, 220 099 171, 504 48,505 21, 926 38, 701 52, 384 161, 516 
Lae 26, 758 14, 182 33, 305 90, 596 164, 841 48, 907 22, 155 40, 063 52, 318 163, 443 
saiieienala 100 14, 004 32, 194 | 89, 742 162, 040 50, 738 22, 321 39, 960 52, 712 165, 731 
initial 25, 185 13, 604 31, 884 | 87, 915 158, 591 49,629 22,611 41, 143 56, 169, 721 
somteii ,108 | 14,113 31, 726 86, 812 157, 759 49,326 | 23, 337 40, 810 56, 604 170, 077 
Tit te Gs 25,478 | 14,629 30, 477 435 157, 019 49, 816 23, 474 40, 913 56, 171, 053 
copeeigeel 25,881 | 14, 565 30, 741 93, 237 , 424 50,045 23, 707 40, 794 57, 145 171, 691 
Saeaenaiaiel 25,845 | 15,041 31, 328 91, 275 163, 489 50,163 | 23, 763 41, 080 56, 749 171, 705 
scptiealieal 27,168 | 15,712 31, 938 , 514 B32 50,117 | 23,915 40, 634 55, 464 170, 130 
RES AE 27, 174 | 4 33, 424 92, 452 168, 892 50, 247 24, 41, 234 54, 264 169, 834 
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ALL MEMBER BANKS—DEPOSITS BY SIZE OF CITY, BY STATES, 1923—-1927—Continued 
{In thousands of dollars} — 





Net demand deposits 





In places having a population of— 











State and date | 
| | | 
‘Less than! 5,000 to 15,000 to | 100,000 and | 
5,000 | 15,000 100,000 | over | 
| 
Washington: 
1979—Apr. 25......-........... 27,646 | 13,758 21,644 103, 910 
ie cctaclewad ,886| 12,845 21,888) 104,730 
icrncccicnicte nasi 12,895 21,415) 104,114 
Sins carnasnawebe 27,676 | 12,702) 21,095, 102,383 
ME oiciciattiuicscamne 697 11,940 21,272| 101,184 
8 (PEs 30,185 | 12,636 22,451 100,199 
|. Ce Sateen 12,719 22,224; 101,458 
BR usec cessabuacns 30,457 | 12,527 21,798| 100,757 
Be Piainassceies scent ,636 | 11,904 21,356 | 99, 941 
190¢—Jan. 98...............-.-. 27,415; 11,315 20,870 | 99, 455 | 
|S ARES eS 082 12,264 20,815; 101,569 | 
| 5 RON e ea 29,345 13,399 23,208 107, 116 | 
Ape. eee 28,762 13,758 21,292 104, 642 | 
| SR Sat 27, 481 12, 200 21, 486 , 508 | 
I  iniavasdie ibid 27,450 12,371 20,832 105, 354 | 
EES sinter naucinbe 26,452 12,054 20,345 99, 694 | 
EE i icencctuidubice antes 27,564 12,122 20,694 102, 397 | 
I ais dcindncingwenis 29,351 12,318 21,431 102, 504 | 
Ge ciiacnminibicuncke 034 12,3904 22,287 102, 060 | 
Mos cc chaingé oukatia 29,393 13,482 22,448 102, 276 | 
i bciviinanihbuescd 27,664 12, 21, 331 103, 577 | 
ee 26, 151 12,559 20, 534 103, 532 | 
| * Seva 26,084 11,904 20,765 104, 054 | 
| RRS See cali 28,652 13,987 23,403 109, 362 
BE vciucdecacgaaens 331 13,886 22,152 109, 976 | 
BE icwiiccheunbousen 27,313 13,284 21, 585 107, 568 | 
Ecc ecscwntacate 27,382 13,193 22,196 107, 111 | 
nena wae 27, 12,991 21,469 105, 588 | 
[sR 28, 12, 496 106, 322 | 
SE ii ninetiaaiaiionnxes 29, 14,028 22,019 107, 095 | 
° 2 Ree ae 29,709 13,931 23,244 105, 193 | 
NE iennatinincncs 29,718 13,692 23,374 105, 560 
ON a AT ,049 13,297 23,109 108, 263 | 
a ae 27,071, 12,928 21,955 107, 878 
I MA a nec cknuaklgnains 27,459 12,656) 22,145 105, 511 | 
SRS ea .568 14,136 23,988 112, 288 | 
Apr. Ea aie 602 13,604 23,639 110, 103 | 
De sonclisadebddntin 28,664 13,635 22,817 109, 409 | 
PE biiecascinde conc 220 13,563 28, 467 110, 530 
Es coctiicgnsanaes 28,783 13,766 034 108, 137 
Pea 30,259 12,740 2,932 109, 065 | 
ESS 31,595 14,149 24,125 110, 897 | 
| 2 Sea ,956 12,850 28,005 108, 571 | 
Wika sectenatnenams . 30, 101 12,687 28,258 106, 246 | 
ec cmnpticiddieced 12,073 22,791 107, 000 | 
eS 27,296 12,043 21,565 102, 888 | 
.. ema E 28,143 12,073 22,860 107, 448 | 
gin cinagecintncks 30,365 13,964 26,202 110, 302 | 
, papa 29,224 14,118 24,042 108, 914 | 
| Seapine 29,124 15,517) 25,271 109, 554 | 
PTE esiiictiecansense ,072 15,785 25,682 114, 427 | 
i inciintindcnnndas | 98,382 14,364 25,178 111, 453 
De gcidcnecieenésuad 30,087 14,001 25,783 115, 726 
FES RR 31,818 15,258 26,966 117, 199 
Ms nccnthicncenans 31,117 14,934: 27,298 114, 283 
West Virginia: 
ey ae $5,958 | 11,806 52,686 |............ 
kes manes 35,772 | 11,686| 61,228 |............ 
ES TAS: | 35, 122 , 663 5. | So same 
PR thccncescicacwed | 35, 11,183} 980,052 |............ 
 - ree $4,760; 11,146] 47,921 |............ 
ep ieanansmaaibias 37,773 | 10,954 40,109 |...-......_.| 
UNNI. waidenicdineced $4,468 11,084| 48,840 |___-.-....--] 
|) as 7) 9, ee) ee L........... 
ee, ee ee $4,878 | 10,868 | 651,240 |............] 
| ipa $4,675 | .10,621 | 52,247 |............ 
PN ccndvaecbesnnd 400! 10,808} 61,478 |._.........-] 
Sa sth adem ciel 67: - Mit oe L.:.......... | 
| GS 33, 903 10, 242 ee 2...| 
Ms ai te nneticacasa 33, 193 9,988 | 45,086 |............ 
RSE 32, 849 S00 Tt) 46S 15 asi... 





Total 


165, 539 | 
162, 837 


159, 055 
161, 730 


173, 718 


169, 832 
167, 771 
179. 980 
175, 948 
174, 525 
175, 780 
173, 720 
175, 996 





Time deposits 


In places having a population of— 





Less than| 5,000 to 15,000 to} 100,000 














5,000 | 15,000 100,000 and over 
21, 444 6,453 15,342 59,280 
21, 379 6,575 15,849 59,487 
21, 767 6,695  16,174| 60,019 
20, 762 6,888 16,123! 61,058 
21, 974 7,075 16,474; 61,902 
22, 127 7,134 16,647 62,621 
22, 222 7, 221 16,737 63, 072 
23, 017 7, 343 17,044 64, 844 
22, 7,413 17,247 64,919 
6,752 17,230' 64,436 
23, 149 7.438 17,193 65,176 
22, 407 7,398 | 16,974 68,502 | 
22, 225 7,420| 17,147| 68,724 | 
22, 152 7,494 17,130 68,628 | 
22, 7, 622 | A 69, 279 
21, 910 7,475 | 17,311 70, 633 
, 986 7, 542 392 = 71, 197 
000) 7, 511 18,365 70,524 | 
22,219 | 7,664| 18,187 73,236 
22,790; 7,798| 18,590 75,060 | 
22, 508 7,848 | 18,564 74,333 
, 686 7, 785 19,892 77,121 
22, 079 7,762 18,665) 73,762 
22, 772 7. 750 18,645 72,336) 
23, 112 7,682 | 18,751 72, 479 
23, 121 7, 718 18,793 71,318 | 
22, 932 7, 627 19,266 71,406 | 
23,187| 7,519 19,365 71, 248 
23,261; 7,548 19,399 1, 058 
23,265 | 7,603 18,916 71, 661 
22,974 7,758 19, 201 71, 717 
23, 175 7,811 | 19,557 71,757 
23, 532 7, 868 | 19,826 71,666 
23, 765 8,005 | 20,554 71,217 
24, 028 7,856 | 20,372 71,274 | 
23, 845 7,780 | 19,451 70, 832 
23, 725 7,708 | 20,091 71, 085 
23, 713 7, 678 19,765 71,392 
23, 422 7, 769 19,500 | 71,197 
23, 998 8,045 19,833 71,800 
23, 064 8,067} 20,114 71,767 
24, 280 8,140 | 20,363 72,646 
25, 084 8.340 | 20,655 73,198 | 
24, 995 8,200 20,964 72,867 
24, 955 8,272) 21,243 71, 261 
24, 850 8, 256 20,387 72,756 
25, 121 8,069 | 20,784 72, 413 
25, 110 8,047 | 20, £2 71, 385 | 
24, 942 7,805 | 20,477/ 70,671 
24, 710 8, 254 | ,600 69,636 
24, 992 8,252 | 20,674 69,337 
25, 049 8,046} 21,410 69,255 
24, 648 8, 164 20,928 74, 393 
25, 23 8,259 22,488 75,078 
25, 722 8,338 23,172, 76, 240 
M961 Gel 230s t.........2 
29,582 | 9,932 ‘ [-oce-naes- 
29,764} 10,017 39,670 |.........- 
30,191 | 10,378 39,958 |_......... 
30,677 | 10,419 | 40,458 |_......_- 
30, 794 10, 438 | Se 
31,004 | 10,524 DD oncautsmca 
31,183 | 10,591 SUD becnwccdeas 
30,178 | 10, 556 |__| RRS 
31,338 | 10,633 EE 
31,484} 11,081 | eee: 
31,550 | 10,820 OES 
31,570 | 10,896 |) ES 
31,200} 10,926 | 39,679 |.......... 
31, 124 10,976 | 39,302 |.......... 
31,256 | 10,914 39,261 |.........- 


Total 
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ALL MEMBER BANKS—DEPOSITS, BY SIZE OF CITY, BY STATES, 1923-1927—Continued 
[In thousands of dollars] 


















































| Net demand deposits Time deposits 
State and date In places having a population of— In places having a population of— 
| | Total | Total 
Less than) 5,000 to | 15,000 to | 100,000 and Less than) 5,000 to | 15,000 to | 100,000 
5,000 15,000 100,000 | over 5,000 15,000 100,000 | and over 
| 
West Virginia—Continued. | 
BRI ake wn nnkthnddvnved 32, 256 9, 660 | ae 88, 370 31, 000 10, 948 81, 091 
SS oa 31, 960 OE Ae MOE Lees caen.s 89,876 | 31,168 | 10,979 79, 220 
‘ , 336 5 ta *. 97 eee 86, 31, 163 11, 041 79, 431 
: 31, 108 9, 630 |-avonanee=-- 89,638 | 31,341 | 11,030 79, 673 
32, 182 9,528 | 48, 057 J------------ 89, 767 | 31,389 10, 941 78, 878 
1925—Je 32, 682 9, 558 9 aaa ee 90, 475 31, 716 11, 002 79, 442 
F 32, 633 8,510'} 50,656 |...........- 91,799 | 32,126 11, 169 81, 252 
32, 351 0.968 |: - 008 |... ..ce.-.-- 91,946 | 31,817 11, 136 80, 390 
32, 491 i <  y Beene 91,396 | 31,918 11, 115 , 
31, 533 0747} 46,708 |..55.52.2-.- 87,988 | 32,261 11, 018 80, 951 
31, 485 SOR GS .*. 3 eee 87,980 | 31,894 4 81, 050 
31, 646 9, 877 2. ee 89, 264 | 32, 087 11, 057 82, 531 
$2,480 { 10,018 | 47,768 |_..........- 90, 266 | 31,904 11, 060 81, 920 
33, 195 $6,247 |. @2,006 (ccc. xc...- 91,256 | 32,149 11, 056 81, 901 
1, 84 10, 278 eS ee 90, 590 32, 11, 097 81, 591 
32, 673 8,919 | 40,245 |............ 90,837 | 32, 135 11, 169 81,615 
33, 685 10, 667 SS ee 93,751 | 32,080 11, 115 82, 100 
| 
1926—Jan. 27 32, 496 10, 526 aa 94,341 | 32,223 10, 500 81, 578 
34, 367 10,957 | 40,050 j............ 95,274 | 32,854 10, 529 82, 606 
34, 767 e tae 7 eee 96,278 | 32,795 10, 656 82, 882 
32, 694 10, 393 |} epee 91, 156 32, 142 10, 672 82, 593 
32, 310 10, 166 | 2 PeReeae ae 89,359 | 32, 536 10, 640 82, 950 
32, 703 9, 921 Beare 89,866 | 33, 593 9, 710 83, 183 
31, 666 9, 767 | eee 89,200 | 32, 887 9,714 82, 437 
31, 446 9, 531 i @ eee 7,505 | 32,878 10, 615 83, 483 
31, 318 epee <3 eee 92,311 10, 727 86, 078 
31, 372 9, 744 4 OTS 91,956 | 32,492 10, 901 84,771 
31, 653 9, 861 | a eee 93,056 | 32, 109 10, 906 84, 320 
33, 629 _\ poe °. "| Reoewroe 93,873 | 33, 423 10, 935 84, 352 
NOR — Tins Pe cc 5 5 sa cas = 55 32, 871 =. Sie 5. % eee eee - 97,266 | 35,295 11, 049 87, 153 
eo kbekocomnd 34, 823 10,403 | 53,569 |__........-- 98,795 | 34,623 11, 169 87, 196 
ot Re Feige 98,737 | 34,701 11, 330 87, 981 
es | . 63098 }.....2...... 95,746 | 35,045 11, 508 88, 933 
vf ie |. See eee 95,513 | 35, 227 11, 459 89, 360 
O08 1: Sa Oee |. ..c.ccs.... 95,684» 34,450 11, 564 89, 037 
O18 bic MErRAB (iss ka 96,531 | 35, 187 11, 667 90, 525 
9, 88 ef aaa. 94,150 | 35,502| 11,604 90, 958 
9,805 | 51, 143 |.........-.. 92,737 | 35, 543 11, 661 90, 997 
; og eee 93,548 | 35,704 11, 844 91, 440 
21,432 | 56,216 | 96, 289 200,057 | 41,322| 28,359 182, 809 
21, 861 54, 630 | 90, 691 193,382 | 41,759 | 28,729 186, 827 
21,477 | 52, 559 | 86, 358 185,888 | 41,973 | 27,689 184, 666 
20,645 | 53,070 | 92, 255 190,582 | 42,005 ae, gos 186, 436 
19,721 | 51,052 92, 480 186,986 | 41,790} 30,373 187, 974 
19,929 | 50, 889 | 90, 678 185,012 | 41,906 | 29,606 187, 672 
19,546 49,908 89, 624 182, | 42,195 | 29,660 s 188, 415 
19,053 | 49, 245 | 87, 738 178,434 | 42,845 | 30,200| 55,814 61, 850 190, 709 
19,398 | 49, 596 | 88, 002 179, 146 | 42,907 | 30,273 | 56,097 61, 902 191, 179 
| | | 
19,446 | 49,379 | 97,630 | 189,315 42,676 | 30,200) 56,739; 60,853 | 190, 468 
21,142 | 51,939 | 103,683 | 201, 044 | 42,515 | 31,623) 57,108 | 60, 254 191, 500 
22,054 56,180| 101,780 , 242 | 42,640) 31,841 56,225 | 60, 537 | 191, 243 
22,063 | 55,574 | 101,557 203, 328 42,824 | 32,230| 57,446| 61,756 194, 256 
21, 284 | : } 93, 590 191,948 | 43,075 | 32,227] 57,958 | 63,326 196, 586 
21,427! 52,327 96, 392 193,982 | 43, 251 32,365 | 59,323 63,921 198, 860 
21,451 { 51,342 95, 959 192,540 | 43,467 | 32,525 | 59,029 840 198, 861 
21,399 | 50,924 95, 974 191,978 | 44,363 32,802| 59,408| 65,001 201, 574 
21,150 | 50,775 98, 118 193, 370 | ; 32,695 | 59,232] 65, 368 : 
20,807 | 53, 047 103, 347 199,924 | 44,928) 33,245| 60,140| 66, 204, 513 
20,869 52,349 99, 395 194,969 | 45,510} 33,465 | 60,869) 67, 254 ‘ 
20,869 | 52,731 99, 122 194,760 | 45,818 | 33,435 |  60,577| 67,148 206, 978 
| } 
20,641 | 52, 288 108, 572 204,036 | 45,913 33,651) 60,665 | 64,564 204, 793 
21,388 | 55, 928 115, 384 216,439 | 45, 981 33,670 | 61,343 | 63, 852 | 204, 846 
23,601 | 61, 363 114, 627 224,692 | 45,880 | 33,941 61,096 | 64, 631 205, 548 
22,678 ‘61, 307 106, 826 214,990 | 45, 887 34, 061 61,747 | 64, 655 
22,478 | 57, 666 102, 658 206,047 | 45, 931 34,015 | 62,195 | 66,240 208, 381 
22,545 | 55,772 103, 548 204,889 | 46, 251 34,152 | 62,319 | 66,364 209, 086 
22,529 56, 808 105, 439 208,171 |. 46,206; 34,548 62,010 | 67,742 210, 506 
22,271 | 56, 225 107, 104 209,774 | 46,597 | 34,796 | 61,849 7, 737 210, 979 
22,299 | 56,701 #109, 138 212,051 | 46,679 35,157 61,760 | 66,780 210, 376 
22,081 | 56, 533 107, 670 210,009 | 47,069 653 | 61,710} 67,230 211, 662 
21,573 | 56, 236 102, 847 203,953 | 47,570 | 36,084} 62,793 | 67,918 214, 365 
21,091 | 55,764! 101, 621 201,668 | 47,785 | 36,0681 62,381 67, 131 213, 365 
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ALL MEMBER BANKS—DEPOSITS, BY SIZE OF CITY, BY STATES, 1923—1927—Continued 
[In thousands of dollars) 








Net demand deposits Time deposits 
State and date | In places having a population of— | In places having a population of— 
| Total | Total 
Less than) 5,000to 15,000 to 100,000 and Less than 5,000 to | 15,000 to} 100,000 
5,000 | 15,000 100,000 over | 5,000 15,000 100,000 | and over 
Wisconsin—Continued. 

, oo ” eee 23, 706 21, 470 58, 832 112, 407 216, 415 47, 800 36,225} 62,210} 65, 708 211, 943 
(Tia ae eee 25, 506 22, 855 63,419 | 122,215 | 233,995 47, 953 36,312 | 64,000} 64,761 213, 116 
a ion wicbinkaaes 26, 939 24, 963 65,333 | 120,333 | 237, 568 48, 339 ‘ | 64, 552 64, 967 | 214, 557 
cn | Rae 25,913 | 23,932 63, 759 113, 437 227, 041 48,862 37,124) 64,911 | 66,559 217, 456 

ace kena 25,530 | 23, 887 62, 282 109,340 | 221,039 49,098 | 37,272} 65,144 | 67,462 218, 976 
ger 25,523 | 24, 040 61, 699 104,104 | 215,366 49, 437 37,212 | 66,258 | 67, 680 220, 587 
PE itckcd lanedecuce 25,215 | 24,017 57, 943 111, 249 | 218, 424 49, 657 37, 483 64,935 | 67,822 219, 897 
LS EE a 24,853 | 23,341 57, 559 109, 952 215, 705 50,050 | 37,916} 65,205 | 68,345 221, 516 
II oth assesses aii | 24,389} 23, 503 57, 959 104,882 | 210,733 49, 420 38,237 | 64,610} 68,623 220, 890 
4 2 jabs RE See 23,302 | 23,705 56, 884 106,849 | 210,740 49, 691 38,597 | 64, 252 | . 220, 623 
RI TEE 22,588 | 22,494 55, 733 103,328 | 204, 143 49, 38,925 64,342 | 68,991 221, 326 
a IES 22,129 | 21, 824 55, 902 106, 600 206, 455 49, 357 38,951 | 64,473 68, 597 221, 378 

pS eee 23,023 | 21, 587 57,631 | 110,836 | 213,077 49, 371 38, 794 65,242 | 67,794 221, 201 
OS Sea 23,695 | 22, 285 62,867 | 118,896 | 227,743 47, 956 39,006 | 67,269 | 66,307 220, 
| NR ere 25,810 | 24, 143 66,400 | 115,640, 231, 993 48, 433 38, 724 66,478 | 66, 631 220, 266 
i caster osde 23,853 | 24, 331 64,556 | 111,103 223,843 | 48,449 38, 67,243 | 67,623 222, 155 

ea chanics bowels 24, 224 62, 596 108, 818 219,046 | 48,418 38, 997 67, 407 69, 497 224, 319 
OS TRIS 24, 644 60, 081 107,275 | 215, 480 48, 633 40, 137 67,408 | 69,777 225, 955 
| a aE | 23, 879 58, 742 109, 886 215, 661 48, 991 40, 478 67,032 | 70, 489 226, 990 
LS Ea 24, 074 | 59, 091 108,514 | 214, 533 49, 311 40, 607 67,284 | 70, 684 227, 886 
RSET 23, 473 | 58, 963 110,729 | 215,847 | 49, 144 40, 487 66,276 | 71,177 227, 084 
| tet apa ae 22, 803 | 62, 019 116,498 | 223,117 49,508 40, 948 66,522 | 72,212 229, 190 

Wyoming: } 

NS Se ee Sette 1 Me Ling ikccute tle cheba 29,599 | 6,095 | {| SR aa ee 16, 889 
EE ircdick satetindesenes MRA: ELT Nccccoticinsbededinietomys 20,225 | 5,830 | 10,750 |.......--.|.-.-...-.. 16, 598 
inc 2.s mnaletion occa Nd ee Yd oes meee 30, 150 5, 820 le a ie alta ee 16. 614 
4 il ARE + Te 3 5 ie Eee 29, 734 5, 859 RRA: aati Re 16, 795 
pS COR ae * fhe °° gees Serta 31, 215 5. 838 Na a 18, 875 
Ss sinatra niaen cake i" 6e | BeuGaee ition) 31, 866 5, 790 | aia Nei paites!s 16, 694 
AR se IE: ie le, Mrs at ANE aa eas 32, 810 5, 696 , SRR eI ce. 16, 713 
ES MASS. cs caticemcaicd  : 2 ah > 9 See ae 32, 677 5, 621 4 Ean Sapie hipaa a0 16, 637 
ei GO ES, Real % 5 eet Ae Ree, 31, 278 5, 561 ais RIS 16, 262 

WOR —Teth, BB. 5 concen ccecce SS Se ee Se ee 30,103 | 5,569 oS aa eee 16, 652 
SS SRS Ghee eee ee oH 28, 568 5, 597 REE SABRES 16, 862 
gg FSP Gees DL 5 Urea ere 27, 562 5, 514 7 eee ee eee 16, 620 
po RE Se a A TS Re ee eae 27,170 5, 339 SS geaeae nee ania Ae 16, 324 
BI din igiiniuheie obit wats 5 gfe § 9 eer em se 27, 538 4, 868 CC) eS eee 15, 793 
SEs cb cddetideends See 8 EUS ledadiccenclicddosdosss 26 371 4,846 0, SEES ES 15, 355 
pS aR 7,329 Fe RAL BS aT 23 318 4,729 8) REE RSE ET 3, 298 
pt SE aS (* Jee ° =| eee ee ee ee 22, 364 4, 666 8 Sarre Mase ae 13, 214 
3 NST EY Sy; Ba! 2 ee 22, 537 4, 750 SRN pis: 13, 332 
EOE 8, 649 J fee S REPS 23, 618 4. 813 NE he SLE rs aaa 13, 235 
Bia os hg uatead ae 9, 044 LE Se aS REE Rey 24, 399 4, 839 6 * SPSS ar 13, 171 
<a 8, 106 DUD Eade cicsds nl acc ecnkn 22,181 | 4,549 S| aR eepper ot 12, 355 

CO in nncasnade a Re eR ee Eee 22, 932 4, 828 ARR: necro 12.781 
| BAK Aes RBS 6, 958 eB Re Se ea 19, 379 4, 878 |S ODIs nba a6 12, 844 
RR SE lie R 6, 608 OSE Sat al Ie a ee 18, 997 4, 826 Ss 12, 869 
( RE SRE: 6, 416 ¢ “ee iS ee 20, 520 4, 854 | SR ara es 12, 844 

aR ara ate 6, 811 To A ee BS Ra 21, 398 4, 784 RTE RSar opines es 12, 67 
| | RRR ACRE. 6, 533 DI ect. oe 21, 205 4, 634 + RET Beare 2c 12, 590 
Casi ook Gale ecinn ee a ee 1” fe ee ee 21. 877 4, 706 I ooo Co Eng sg bee 12, 628 
lea Saag 2 ee | en a 21, 476 4, 755 GRRE See 420 12, 817 
I vic one boca dew a Lie Ba ae | 22. 461 4, 696 ee ae 12, 856 
on RE RTS CS ae 3 | aOR Oe eee 24,494} 4,756 + (SRIBBRS Stes 12, 974 
-*) ala: 8, 578 ys” SE EE, eR 24, 830 4, 750 Slee pe EERESS. 13, 244 
| RA ES aE 6140 | 16, 500 |......-...| 2. -nnneee 23, 729 4, 584 SSRIS iene te 13, 164 

7,740 | 15,089 |.........-|........---- 22,779 4. 577 4 Rae 5 Eee 13, 027 
7, 381 | : 21, 618 5, 236 |. J eee Da asain 13, 812 
7,092 | 5 21.044 4, 674 ee eee 13, 203 
7,104 | 7 21, 283 4, 635 ees (ities 12, 998 
AEE 7D oe ee 21,898 | 4,753 | ERR owe: 13, 124 
Tc006 |) TIMED [scldcalidd ole cackensbda< 21, 060 4, 749 J. = a 13, 162 
Ae See We ORS Roe 20, 862 4,836 i] eae ong enter 13, 359 
a: 2 2 renee eee 20, 763 4, 884 +S Sane See 13, 355 
7,711 13,997 ....- a 21, 708 4, 898 tf ee aR 13, 531 
they. 3 | PN SE Ree) i rere 24, 613 4, 983 | SR SSE 13, 733 
SEO... pa Rare 24.914} 6,081) &'760|.........: | ee soe 13, 841 
4 ot” sy eeearierel Ree 23, 453 a |) ry hceccicaemsoc 14. 059 
8, 125 | 22,493 | 5,082| 8.904 |___....... ee" 14.076 
7, 844 3. 21, 506 * jee: {See ee 14, 430 
7, 279 2, ae): et | eeee.......2. Sa 14, 261 
7,371 | _* lee: yee | ee GeotenerS 14, 093 
7,277 20,585 | 4,820| 8,986 |.......... Bes 13, 755 
6, 971 20,371 | 4,864 | 8,924 |.........- SSosE 13, 788 
6,820 | 19,820 | 4,905} 8,986 j.........- are 13, 890 
6, 937 | 19,171 | 4,883 See Eee 13, 902 
7.8 20,345 | 4, 885 i) RS. Reames 14, 044 
8,75 23,053 | 5, 017 Y | SEE a 14, 455 
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{In thousands of dollars] 
Net demand deposits Time deposits 
Federal > district and | In places having 8 population of— In places having a population of— 
te | 
a ns te — . oo 7 7 Cate - — —— = —— PEED Shove o etee serie — 7 —_ 
Less than; 5,000to | 15,000 to | 100,000 | | Less than 5,000 to | 15,000 to 100,000 | 
“5,000 | 15,000 | 100,000 | andover  Totl "5,000 | 15,000 | 100,000 | andover | Tot#l 
United States: | 
TE cs ditiinniinansiessitatel 1, 632, 886 | 1,112, 540 | 2, 331, 763 | 13,043,804 | 18, 120,993 | 1,821,004 | 1,195,967 | 2,274, 149 | 6,316,424 | 11, 607, 634 
| SS 1, 644, 353 | 1,117, 287 | 2,346,124 | 12,997,387 | 18, 105,151 | 1,823, 250 | 1,202,251 | 2,204,785 | 6, 474,626 | 11, 794, 912 
Ps De clichniiaimatetcund | 1, 628, 223 | 1,115, 408 | 2,353,827 | 13, 250,662 | 18,357,120 | 1,844,336 | 1,211,002 | 2,316,003 | 6, 528,933 | 11, 900, 274 
a eS | 1,613, 762 | 1, 114, 248 | 2,358, 158 | 13, 250,545 | 18,345,713 | 1,839,547 | 1,219,967 | 2,337,857 | 6, 604,462 | 12, 001, 833 
_ 9 eee 719 | 1, 104,643 | 2,352,628 | 13, 404,963 | 18,470,953 | 1,857,083 | 1,222,435 | 2,358,077 | 6, 686,042 | 12, 123, 637 
esas | 1,597, 148 | 1,111,583 | 2,335,074 | 13,490, 103 | 18,533,908 | 1,855,311 | 1,233,482 2,363,066 | 6,706,971 | 12, 158, 830 
_Sereeese? | 1,610, 514 | 1,111,573 | 2,340,440 | 13,492,839 | 18, 366 | 1,874,830 | 1,242, 608 2, 390, 221 6, 753, 082 12, 260, 741 
—? aaa 1, 1, 114, 345 | 2,335,573 | 13,411,377 | 18,493, 160 | 1,873,396 | 1,252,553 | 2,410, 706 | 6,797,832 | 12,334, 48 
Eee: | 1,690,075 | 1, 145,837 | 2,362,912 | 13,467,701 | 18, 666, 525 | 1,872,002 | 1,258,450 2,436,285 | 6,884,717 | 12,451, 544 
ae ee Se 1, 726, 041 | 1,162,017 | 2,388, 206 | 13, 683, 486 | 18,959,750 | 1,886, 590 | 1, 265,795 | 2, 449, 671 | 6,924,957 | 12, 527,013 
m: 
UE Se 043 73, 022 213,970 | 1,049,450 | 1,384, 485 66, 062 86,624 | 205,013 514, 388 872, 087 
SS Sa 46, 257 72, 067 211,724 | 1,029,373 | 1,359,421 | 66, 868 88, 157 208, 951 512, 346 876, 322 
Sy Saar | 45, 471 71, 798 210,855 | 1,029,371 | 1,357, 495 | 67, 670 88, 792 211, 570 522, 737 890, 769 
a ARH are 46, 639 73, 774 217,599 | 1,050,987 | 1,388, 999 | 68, 251 89, 835 214, 215 523, 038 | 895, 339 
A ee 46, 619 72, 865 218,385 | 1,057,140 | 1,395,009 | 68, 687 90, 505 215, 703 531, 463 | 906, 
PRL R EEE | 46, 653 73,463 | 218,154 1,058,936 | 1,397,206 68,903 91,416 | 213,762 | 540,493 | 914,574 
ene | 0,206 | 76,196 | 216,274 1,073,597 | 1,416,273|  69,665| 92,374 | 220, 559,695 | 941, 739 
(A GREASE } 53, 129 77, 391 214,318 , 1,067,203 | 1,412,041 | 69, 738 92,854 | 222,155 563, 621 | 368 
Sac | §3, 739 79,722 | 216,848 1,075,163 | 1,425,472, 70,521 |- 93,610 | 224,715 | 583,083 | 971, 929 
N oF. - se decile ibadiaprasb iaeialgrb aed 53, 646 81,664 | 225,919 1,112,171 | 1,473,400 | 71, 083 94, 045 223, 575, 873 | 964, 236 
ew ork: | | 
OS) ere 200,665 | 120,043 | 309,793 | 5,774,272 | 6,404,773 | 347,642 | 180,683 472,304 | 1,520,721 | 2,521,350 
ae 197,766 | 118,733 309,201 | 5,654,829 | 6,280,529 348,996 182, 129 478,171 | 1, 544, 663 2, 553, 959 
OE Ae eas: 197,337 | 120,145 | 309,112 | 5,910,526 | 6,537,120 | 366,363 | 183,749 | 485, 007 | 1, 558, 368 2, 593, 487 
IN oes ens siadebtan 201,771 | 125,344 | 314,722 | 5,950,833 | 6,592,670 | 359,437 | 184,986 | 488, 012 | 1, 583,554 | 2,615, 989 
_f eer | 207,980 | 122,156 317,565 | 6,064,348 | 6,712,049 | 365,876 182, 104 493, 367 | 1, 587,396 2, 628, 743 
PD Uiinigdadvnsecceeee 205,533 | 124,348 314, 562 | 6,127,099 | 6,771,542 366, 812 188, 012 497,420 | 1, 630, 081 2, 682, 325 
5 "ances una 2a0,043 | tact | sivvona | assvons | oars | grado | 192.010 | S07 176 | Lesa. 040 | 2.720, 308 
ug. SORSSasoesseessees! | ’ ’ O ’ y | 9 ’ , ’ 
5 Sea 213,671 | 128,874 323,336 | 6,020,486 | 6,686,367 373,145 195, 169 512,511 | 1,673, 697 2, 754, 522 
resend housiangs Soaaken 218,342 | 129,748 | 334,911 | 6,112,499 | 6,795, 500 383, 134 196, 100 521,481 | 1,701,377 | 2,802,092 
phia: | | | | 
Jan. 138,736 | 72,754 | 153,569 | 845,479 | 1,210,538 271,182 | 139,132 | 248,478 | 302,154 960, 946 
140, 498 | 74, 077 152, 071 848,320 | 1,214, 966 272, 986 139, 909 250, 737 308, 732 | 972, 364 
141,141 | 73,089} 154,378 832,738 | 1,201,346 275,083 | 141,445 | 251,948 | 308,172 976, 648 
140, 339 | 72, 122 154, 334 827,963 | 1,194,758 | 277,889 141, 747 254, 693 311, 736 986, 065 
140, 442 | 72,160 | 155,275 823, 362 | 1, 191, 239 278, 490 142, 407 567 310, 482 987, 946 
mites | Ram | asg| gaeg| ice) Beam | Maso| Savas | Se | ons 
, SAL | 71,837 | 154,482 824,559 | 1, 194,419 287, 788 143, 974 267, 419 306, 581 1, 005, 762 
148, 125 | 74,005 | 158, 787 838, 726 | 1, 219, 643 \ 144, 394 271, 146 321,956 | 1,023,376 
147,353 | 74, 666 | f 836,532 | 1,214,588 287,567 | 145,105 | 272,769 324,102} 1,029,543 
1,802 | 124,296 | 194,205! 1,039,511 | 1,499,814 207,151 | 154,112} 219,496 | 860,749 | 1,441,508 
142,713 | 128,108 195,653 | 1,044,270 | 1,510,744 207, 345 154, 609 218, 436 864,772 | 1,445, 162 
142,214 | 126, 123 192, 282 1, 104, 564 | 1, 565, 183 211, 801 156, 551 223, 769 888,938 | 1,481,059 
140, 811 124, 497 196,814 | 1,053,006 | 1,515, 128 211, 913 156, 928 225, 132 940,915 | 1, 534, 888 
tive | lanes | ira | LOSS | hema peat) ies dag | Sonun| oor 
1 ’ , , } , ‘J 1, , , ’ , ’ 
144, 956 133, 902 203, 247 1,091,765 | 1,573,864 | 212,260 158, 152 226, 128 935,749 | 1, 532, 289 
144,553 | 133,488 206,548 | 1,086,687 | 1,571,276 162, 048 232, 930 950, 226 | 1,554,030 
145, 056 132, 845 , | 1,055,462 | 1,535, 809 | 208, 188 162, 659 234, 737 966,551 | 1, 572, 135 
142, 648 129, 206 202,018 | 1,050,878 | 1,524,750 208, 089 163, 081 . 952, 554 | 1, 560, 007 
94, 618 | 65, 522 172, 937 296, 554 629,631 | 143,859 91, 027 148, 094 154, 388 537, 368 
95, 479 | , 234 169, 400 291, 455 621,568 | 142,893 91, 080 148, 011 154, 815 536, 799 
94, 344 64,987 | 170,902 283, 074 613,307 | 144,792 91, 907 146, 647 156, 601 539, 947 
92, 000 } oo ; 169,460 282, 671 607, 826 | rg oe 2 be = oer 
64, 171, 295 | 280, 095 607,942 | 144, ‘ 151, » 
mis fam) irae | soem) Gate iarais| Seamo| ionaet| loan | Som 
» 151 | 5 171, 844 | 304, 633, 759 147, 31 95, 159, q 
win) fras| inom) Beat) Seas] igs] Sees) tay) iis) ae 
, , 1 ’ 1 ’ } ’ , , 
100, 888 | 70, 739 179, 570 287, 386 638, 583 149, 683 97, 418 | 161, 738 176, 074 584, 913 
84, 004 | 84,610 | 226,025 241, 207 635, 846 61, 047 68,262 | 178,625 | 135,208 443, 142 
85, 298 | 85, 864 224, 863 | 240, 994 637,019 61, 764 68, 645 179, 996 140, 917 451, 322 
83, 828 | 82, 355 220, 258 | 231, 638 618, 079 61, 583 69, 649 180, 434 141, 691 453, 357 
80, 739 | 79, 087 219, 177 235, 669 614, 672 62, 239 71, 185 181, 025 141, 561 456, 010 
78, 318 | 75, 428 219, 193 | 228, 411 601, 350 63, 156 1,089 184, 460 144, 027 462, 732 
mot| ioe | wee | zo | seew| oxis| ono | iapiss| tances | soneer 
74,516 | 70,757 | 203,203 | 231, 206 579, 772 63, 451 67,796 | 184,433 | 141,239| 456, 919 
83, 089 | 73, 206, 050 236, 951 599, 589 67, 300 183, 850 142, 036 458, 129 
85, 139 pF 206, 300 241, 743 , 959 64, 385 68, 004 183, 408 149, 545 
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Net demand deposits Time deposits 
Federal oe * district and In places having a population of— In places having a population of— 
| | 
Less than! 5,000to | 15,000 to 100,000 Total Less than | 5,000to | 15,000 to 100,000 Total 
5,000 15,000 100,000 and over 5, 15,000 100,000 and over 
| | 
} | } 
184, 106 124, 642 383,710 | 1,723,054 | 2,415,512 251, 073 174, 126 | 413,672 1,086,929 | 1,925, 800 
190,959 | 127,144 396,736 | 1,760,501 | 2,475, 340 248, 378 174, 074 417,366 | 1,098,071 | 1,937,889 
191,449 | 130,912 404,034 1,767,036 | 2,493, 431 247, 520 175, 300 418,498 1,100,291 | 1,941,609 
190, 688 134, 566 408,612 | 1,763,324 | 2,497,190 247, 784 176, 227 424,661 1,108,023 | 1,956, 605 
191, 443 133,051 | 406,022 1,820,862 2,551,378 249, 339 177, 714 426,431 | 1,125,691 | 1,979,175 
190,631 | 133,120 405,995 | 1,787,358 | 2,517,104 250, 874 180, 116 427,938 | 1,160,082 | 2,019,010 
186,883 | 132,189 398,593 | 1,783,905 | 2,501,570 | 253,387 181, 642 429,987 | 1,159,436 | 2,024,452 
189, 119 130,654 | 399,546 1,854,113 | 2,573,432 253,894 , 183,178 433,067 1,170,447 | 2,040, 586 
187, | 133, 042 398,715 | 1,818,120 | 2,537, 563 254, 223 183, 335 439,406 1,169,453 | 2,046,417 
183, | 130, 556 401,620 | 1,858,428 | 2,574, 257 254, 627 184, 915 442,357 | 1,184,419 | 2, 066, 318 
105, 811 70, 890 96, 788 455, 843 729, 332 90, 061 53, 332 | 80, 470 274, 777 498, 640 
106, 118 72, 673 94, 734 456, 852 730, 377 90, 886 54, 593 | 81, 531 282, 016 | 509, 026 
105, 758 , 546 95, 544 452, 023 726, 871 91, 263 | 55, 092 | 82, 191 285, 533 514, 079 
836 74, 672 95, 049 452, 997 729, 554 91, 433 55, 984 | 81, 964 285, 403 | 514, 784 
107, 509 75, 395 98, 756 442, 724 724, 91, 893 56, 017 | 82, 510 290, 431 | 520, 851 
102, 057 , 434 98, 253 453, 413 727, 157 89, 665 56, 095 | 83, 515 279, 451 | 508, 726 
100, 393 69, 646 100, 062 451, 972 722, 073 89, 962 | 56, 574 84, 614 283, 439 | 514, 589 
99, 67, 640 98, 728 447, 059 713, 229 90, 149 57, 385 | 84, 810 287, 445 519, 789 
102, 835 69, 396 97, 006 448, 177 717, 414 89, 831 57, 562 | 84, 218 287, 347 | 518, 958 
104, 278 71, 405 99, 506 460, 758 b 90, 257 57, 678 84, 567 289, 574 | 522, 076 
99, 937 77, 754 72, 158 169, 470 419, 319 158, 022 105, 179 | 73, 037 95, 760 | 431, 998 
101, 890 76, 777 73, 190 173, 101 424, 161,079 | 106,028 | 73, 437 94, 706 435, 250 
100, 746 77,911 74, 252 171, 961 424, 870 156,426 | 105,313 | 73, 408 95, 119 | 430, 266 
, 840 74, 420 72, 455 161, 052 405, 767 155, 633 105, 983 | 73, 843 95,779 | 431, 238 
95, 951 , 794 71, 857 158, 014 399, 616 153, 278 104, 342 74, 636 | 99, 229 | 431, 485 
97, 158 76, 072 77, 689 158, 782 409, 701 153, 383 105, 540 | 74, 908 | 99, 388 | 433, 219 
, 926 76, 993 78, 695 158, 708 409, 322 152, 955 105, 107 | 75, 272 | 97, 449 430, 783 
94, 564 76, 055 75, 622 160, 004 406, 245 152, 982 105, 75, 608 | 99, 865 | 434, 411 
105, 503 79, 818 78, 236 182, 239 445, 796 151, 481 106, 008 | 76, 728 | 98, 634 | 432, 851 
109, 059 84, 344 80, 155 192, 409 465, 967 150, 997 106, 301 | 78,316 | 104,446 440, 060 
199, 911 120, 602 230, 085 310, 144 860, 742 93, 585 59, 903 | 81, 054 | 88, 323 322, 865 
201,873 | 118,741 | 243,624 |. 308,974 873, 212 93, 696 60, 236 81, 393 89,127 | 324,452 
201, 032 118, 740 246, 029 309, 181 874, 982 94, 170 60, 127 | 82, 725 | 89, 748 | 326, 770 
) 227 119, 167 236, 308 302, 523 854, 94, 084 60, 713 86, 003 87, 699 328, 499 
,990 | 115,746 | 228,920 302, 963 838, 619 94, 290 61,380 | 86,664 | 88, 489 330, 823 
191, 061 117, 732 228, 430 309, 143 846, 366 94, 672 61, 224 | 86, 096 | 88, 415 330, 407 
194, 421 117, 154 232, 347 317, 358 861, 280 95, 952 61, 123 87, 619 90, 261 334, 955 
195, 456 117, 843 232, 825 325, 350 871, 474 324 61, 635 | 88, 891 91, 669 338, 519 
196, 256 118, 981 231, 035 305, 889 852, 161 95, 379 62, 198 | 89, 883 93, 082 340, 542 
, 669 124, 031 228, 012 305, 933 864, 645 | 95, 103 62, 366 | 91, 266 92, 742 | 341,477 
183, 040 99, 835 131, 087 219, 246 17, 801 25, 990 | 52, 433 | 70, 695 | 166, 919 
187,440 | 102,945 126, 837 233, 657 650,879 | 18, 273 26,596 | 55,103 | 76, 531 176, 
178, 671 100, 327 131, 348 235, 103 645, 449 | 18, 879 27, 142 56, 841 | 73, 268 | 176, 130 
173, 758 98, 496 128, 921 231, 643 632, 818 | 19, 209 27,415 55, 882 73, 330 175, 836 
169, 516 96, 342 124, 737 222, 541 613, 136 | 19, 554 28, 064 | 56, 774 | 74, 503 178, 
168, 216 95, 597 119, 913 222, 970 696 20, 141 27, 978 | 56, 204 | 76, 222 180, 545 
166, 516 95, 293 120, 442 221, 061 312 | 19, 589 28, 077 | 57, 516 | 73, 186 178, 368 
170, 148 96,642 | 119,978 225, 050 611,818 | 19, 534 28,809 | 57,080 77,370 182, 793 
198, 105, 187 127, 709 236, 168 667, 854 | 19, 775 29, 248 56, 958 | 77, 150 183, 131 
213, 532 109, 047 130, 300 246, 060 698, 939 | 20, 135 | 29, 752 57, 510 77, 969 185, 
| 
152, 213 78, 570 147, 436 919, 574 | 1,297,793 113, 609 57, 597 101, 473 | 1,212,332 | 1,485,011 
148, 062 74, 924 148, 091 955,061 | 1,326, 138 110, 086 | 56,195 | 101,653 | 1,307,930 | 1,575,864 
146, 232 75, 475 144, 833 932,447 | 1, 298, 987 108, 786 | 55, 935 102, 965 | 1,308,467 | 1,576, 153 
146, 505 74,017 144, 707 946,877 | 1,312,106 109, 009 | 55, 016 102, 943 | 1,290,911 | 1,557,879 
147, 409 78, 149 144, 748 944,581 | 1,314, 887 109, 028 57, 165 103, 300 | 1,320,635 | 1,590, 128 
148, 767 77, 139, 650 938,055 | 1,304, 431 110, 365 57, 804 96,053 | 1,312,828 | 1,577,050 
150, 134 75, 695 142, 100 942,363 | 1,310,292; 111,213 59, 175 96,149 | 1,279,517 | 1,546,054 
152, 676 77, 461 143, 140 957,002 | 1,330,279 110, 184 59, 904 96,310 | 1,283,513 | 1,549,911 
157, 981 82, 533 147, 754 954,366 | 1,342,634 110,037 60, 288 101, 453 | 1,302,608 | 1,574,386 
60, 834 82, 840 143, 852 978,689 | 1,366,215 111, 530 | 61, 030 96,741 | 1,296,282 | 1,565, 583 

















Note.—Back figures corresponding to those given in this table are given in the Annual Report of the Federal Reserve Board for 1926, Part I, 
Table 86, and Part II, Table 11; some revisions have been made in these tables, however, in the process of working up the data by States, and these 


revisions may be obtained upon request, 


























INDEX TO VOLUME 13 


Acceptances: Page 
Bankers’ — 
Buying rates of Federal reserve banks.. 323, 
401, 472, 568, 642, 704, 756, 838 
Reduction in 1 
Chart showing rates in international 
aS es Se Bo. cue eee 193 
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302, 371, 442, 520, 620, 676, 736, 787, 868 
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189, 273, 331, 409, 480, 576, 650, 712, 764, 846 
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rr IIE gs oc oc a c:ereneenne alee 201 
Federal Reserve Board..._____-._.-_-- 154, 467 
anes ORONIII 334 

Argentina: 

Chart showing peso exchange_-______.-__- 715 
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430, 498, 607, 664, 727, 778, 856 
927 








928 


INDEX TO VOLUME 13 








Austria: 


Page 

Bank of— 
PIN idk sn edi emia 412 
Es % 51, 120, 205, 


286, 348, 423, 491, 600, 657, 720, 771, 849 


Discount’ rates— 
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Banks granted authority to accept bills up to 
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157, 255, 323, 401, 472, 568, 642, 704, 756, 838. 


Money rates in New York and London..-. | 631 
Peso exchange, Argentina____.._....----- 715 
Time and demand deposits of country banks 690 
Time and demand deposits of member 
DMG hes oo sc ck ss eee 457 
Wholesale prices— 
Course of — 
ented chet tn fuss io ek 312 
RT es ole 5s 697 
England, Sweden, and Switzerland.... 313 
pS Re 8, 83, 155, 
255, 320, 398, 468, 565, 639, 700, 752, 834 
Wholesale firms furnishing _ statistics, 
EN ER ian ee Ais 89 od. 818 
Nn SION is go ee) Ne AER 817, 819 
Zloty exchange, Poland, buying rates in 
Was wasasneuesc ced cre ieee 768 
Check clearing. (See Clearing and collection.) 
Chemicals, wholesale prices____.___.--.------ 1, 86, 


159, 258, 327, 405, 476, 572, 646, 708, 760, 842 
Chicago, I: 
Bankers’ balances in 326, 
404, 475, 571, 645, 707, 759, 841 
Condition of member banks in— 
539 


Mid-year summary 
68, 138, 227, 


304, 374, 445, 523, 622, 679, 738, 790, 871 
Money rates in 142, 


a 
242, 308, 324, 402, 473, 569, 643, 705, 757, 839 
Chile: 


Bank of— 
CO ee eee ee ed 653 
oo OS ee 51, 120, 205, 207, 
286, 348, 423, 491, 600, 657, 720, 771, 849 
Reserve requirements----.-...------ 395 





Chile—Continued. Page 

Foreign exchange rates_-_-..-...------- 57, 126, 

211, 292, 353, 428, 496, 605, 662, 725, 776, 854 

Gold holdings, HOP-OUNEL. - oso 2 oe ne 278 
China: 

Foreign exchange rates. -_-....-.------- 57, 126, 

211, 292, 353, 428, 496, 605, 662, 725, 776, 854 


Wholesale prices— 
Description of index. _......--.----- 770 
pS ee ae aaron 58, 127, 212, 
293, 354, 429, 497, 606, 663, 726, 777, 855 


Cigar chain stores, retail trade: 
During first half of 1927...............-.- 558 
NG icndhk osu ctenie amet wae 43, 114, 
192, 275, 332, 410, 481, 577, 651, 713, 765, 847 
Cigars and cigarettes, index of production noha 39, 
110, 329, 407, 478, 574, 648, 710, 762, 844 


Cincinnati, Ohio: 
Demees’ DEISROM.. ...6..6c2-sccnemens tae 326, 
404, 475, 571, 645, 707, 759, 841 
Branch banking in---------------------- 389 
ee ee re 72, 142, 
242, 308, 324, 402, 473, 569, 643, 705, 757, 839 
Circulation, currency. (See Currency; Money 
in circulation.) 


Classification of loans and investments of all 


RI TR oink gi stn « aida eae oe 104, 881 
Clayton Act, joint-stock land banks as ** banks” 

within meaning of; opinion of Attorney 

J eae ST Te 268 


Clearing and collection: 
Gold settlement fund transactions... 75, 147, 247, 
310, 369, 440, 518, 617, 674, 734, 785, 866 
Opinion of Chancery Court of Davidson 
County, Tenn., in case of Louisville & 
Nashville R. R. Co. v. Nashville branch of 
Federal Reserve Bank of Atlanta ___-_-_- 505 
Par list, number of banks on 74, 146, 
246, 309, 377, 448, 526, 625, 682, 741, 793, 875 
Clearing house bank debits. aeueebe fait tne Ss 71, 141, 
241, 307, 377, 448, 526, 625, 682, 741, 793, 875 
Cleveland, Ohio: 


Denkess weletee..... 2222. .2 Se ee 326, 

404, 475, 571, 645, 707, 759, 841 
Branch banking i Be ot 2 er, Pee Ba 389 
Wma pete $i er ae 72, 142, 


242, 308, 324, 402, 473, 569, 643, 705, 757, 839 

Condition of member banks in— 
537 
68, 138, 227, 
304, 374, 445, 523, 622, 679, 738, 790, 871 
Closed State member banks._______---_-_-__- 36, 
109, 187, 270, 263, 435, 512, 668, 729, 780, 861 
Clothing materials, wholesale eee as 11, 
86, 159, 258, 327, 405, 476, 572, 646, 708, 760, 842 

Coal production: 


RES Ce acacne ns acaccrcun Ohh; SO Get, Oe 
England..............-:...... 316, 433 666, 368 
We ek oe ene ee 216, 432, 666, 858 
So ee _.. 217, 433, 667, 859 


United States— 


Cor noe on ot 161 

|. RR. KS eek pe 39, 110, 177, 

271, 328, 406, 477, 573, 647, 709, 761, 843 

Coin oie) a ie 4, 146, 


246, 309, 322, 400, 471, 567, 641, 703, 755, 837 
Minor. (See also Currency.) 
Coke, index of production________.._._------ 329, 
407, 478, 574, 648, 710, 762, 844 
Collateral notes of member banks: 
Holdings of, by Federal reserve banks_. 65, 135, 
223, 301, 370, 441, 519, 619, 675, 735, 786, 867 
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Collateral notes of member banks—Continued. Page 
Open-market purchases by Federal reserve 
n 66, 136, 224, 
302, 371, 442, 520, 620, 676, 736, 787, 868 
Colombia: 


Foreign exchange rates__.........-.--- 57, 126, 

211, 292, 353, 428, 496, 605, 662, 725, 776, 854 

Gold holdings, Of _iabenaevaneiphir snl 278 

National Bank of, condition of._______- 
Colorado: 


Condition of all banks in__.__._-_- 381, 546, 745 
Condition of national banks in_---_---_-- 547, 746 
Condition of State banks in____---- 382, 548, 747 


Deposits of member banks in, by size of 


Cg DRT EN #18 SPE ae Re Re oT SB 889 
Commercial failures: 
2 ENT OS Suit AOS SA te pa 217, 433, 667, 859 
Meo chee. 216, 432, 666, 858 
Cs eee ee RS 217, 433, 667, 859 


. ee re ae nnn 21, 95, 
168, 267, 333, 411, 482, 578, 652, 714, 766, 848 
Commercial paper: 
Discounted by Federal reserve banks_ 66, 136, 224, 
302, 371, 442, 520, 620, 676, 736, 787, 868 


DOIN NE So oso cccconbek 9, 150, 157, 
256, 323, 401, 472, 568, 642, 704, 756, 838 
Outstanding faed aah elias ibbael wradAid ade wseihipnaw nice len 874 


Holdings of, by Federal reserve banks... 65, 135, 
223, 301, 370, 441, 519, 619, 675, 735, 786, 867 
Commodity movements. (See Freight car load- 
ings; Agricultural movements.) 
—— troller of the Currency: Regulations of, 
efining ‘investment securities’ as used in 
ee ea 
Condition of banks: 
All banks in the United States— 
On call dates, by Federal reserve dis- 





a, OEE ne: 378, 543, 544, 742 
ER nis ctwncsincudaatenes 381, 546, 745 
All member banks-----.----.------ 152, "229-239, 


396, 449-453, 634, 683-687, 829, 876-880 
Federal reserve banks 1, 130, 
218, 296, 364, 436, 513, 613, 669, 730, 781, 900 
Foreign central banks.-_._-------- 51, 120, ’205, 
286, 348, 423, 491, 600, 657, 720, 771, 849 
(See also ‘Annual reports. ) 
Foreign commercial banks - -_-.-.------- 53, 122, 
207, 287, 350, 425, 493, 602, 659, 722, 773, 851 
Member banks— 
All banks 152, 229-239, 
396, 449-453, 634, 683-687, 829, 876-880 
National banks__----~----- 230, 450, 684, 877 
On call dates.._..---- 379, 544, 743, 878, 880 
Reporting banks in Federal reserve 
bank cities— 
Mid-year summary--..-------- 536-541 
Weekl 68, 138, 227, 304, 
374, 445, 523, 622, 679,. 738, 790, 871 
Reporting banks in leading cities— 
Mid-year summary ----------- 529-535 
Weekly 67, 137, 225, 303, 
372, 443, 521, 621, 677, 737, 788, 869 
State banks.............. 230, 450, 684, 877 
National Hetike................ 230, 450, 684, 877 
On call dates, by States. _.....---- 547, 746 
Nonmember banks, on call dates, by Fed- 


eral reserve districts -.-------- 380, 545, 744 
Connecticut: 

Condition of all banks in---...-.--- 381, 546, 745 

Condition of national banks in---.------ 547, 746 








Connecticut—Continued. Page 
Condition of State banks in______-_- 382, 548, 747 
Deposits of member banks in, by size ‘of 

| SORE E ATR RAS £5 PEE ARLE tee NS 889 


Consolidations, State bank members_-_-_-------- 36, 
109, 187, 270, 363, 435, 512, 612, 668, 729, 780, 861 
Contracts, building. "(See Building.) 
Conversions, member banks. 
Copper, index of production. ._............-_- 
110, 177, 328, 406, 477, 573, 647, 709, 761, i 
Corn crop ei Gea tela FP 


Corporate issues, flotation of..........-..---- 386 
Corporate limits, branches of State member 

banks located within; ruling..........----- 500 
Cost of living in principal countries._._...._.._- 60, 


129, 215, 295, 356, 431, 499, 608, 665, 728, 779, 857 


Cotton: 
Chart showing prices_-.............----- 264 
NINN os its un sniniaiah ebin ne cepenibnble Mine to 694 
Imports, Canada. -----....-.- 217, 433, 667, 859 
Imports, Germany-__-----.---- 217, 433, 667, 859 
Manufactures— 
Exports, England_....-.--- 216, 432, 666, 858 
Ps «civineuinwdstncghthdiudbicn cued 39, 
110, 329, 407, 478, 574, 648, 710, 762, 844 
Raw— 


Imports, England-------- 216, 432, 666, 858 
Imports, France....-.-.--- 216, 432, 666, 858 
Yarn and cloth production, France-_.._- '216, 
432, 666, 858 


Counties comprising Charlotte branch territory - 860 
Counties comprising San Antonio branch terri- 
WO si ook onc akn ec cctcnmne dhs panama 557 


Country banks: 
IORI Soo sine ah ninmeile-t 230, 450, 684, 877 
Deposits, time and demand, chart showing... 152 
Loans of, discussion of -.---------------- 690 
Court opinions: 
Chancery Court of Davidson County, Tenn., 
in case of Louisville & Nashville R. R. 
Co. v. Nashville Branch of Federal Re- 
serve Bank of Atlanta; check collection 
III a os wth oh sng oo matin alae 
Supreme Court of Texas relative to trade 
HOS NOe TE. oo 6 8so cede paiccink a 
United States Supreme Court upholding 
constitutionality of section 9 of Federal 
SE Rin hoses ae dew cs amatewilen 
Credit, bank: 
Sera Ee Oe meer ite 
80, 149, 313, 394, 455, 555, 689, 749, 798 
Federal reserve— 
Chart showin , 84, 
156, 321, 399, 470, 566, 640, 702, 754, 836 
Discussion of 1, 149, 627, 691, 798 
Factors in supply and demand for. __- 632 
Mid-year review........-..--.--.- 457, a 
Monthly averages of daily figures_---- 321 
399, 470, 566, 640, 702, 754, 836 
Foreign banks of issue_.-.......-..----.- 749 
Germany, discussion of..........-.-.---- 749 
Member bank— 
Chart GROWERE. 6 cdiccvaescecesnecyo 156, 
320, 398, 469, 565, 700, 753, 835 
Discussion of ---.1, 151, 313, 394, 455, 555, 795 
Mid-year summary .-.-.-..-..--...-- 456, 528 
Monthly averages of weekly figures-__- - 325, 
403, 474, 570, 644, 706, 758, 840 
Crissinger, D. R., resignation as governor ‘of 
Federal Reserve Board 692 
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| Ea eee 188 Deposits of member banks in, by size of 
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, aie A pet eke mie pcre 485 
Kingdom of Serbs, Croats, and Slovenes... 489 
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215, 295, 356, 431, 499, 608, 665, 728, 779, 857 
Debt to United States, pay ment on_-...-- 5 


Foreign exchange Se 57, 126, 
211, 292, 353, 428, 496, 605, 662, 725, 776, 854 
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ON EEE He 51, 120, 205, 
286, 348, 423, 491, 600, 657, 720, 771, 849 
Discount rates— 
i 193, 288 


eee 53, 122, 207, 288, 
350, 425, 493, 602, 659, 722, 773, 851 
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Po ee ee 58, 127, 212, 
293, 354, 429, 497, 606, 663, 726, 777, 855 
Description of index_.......-.------ 769 
Dallas, Tex.: 
NE DINNONE fi ish dn Bnd os tens 326, 
404, 475, 571, 645, 707, 759, 841 
Condition of member banks in— 
BEiG-yeer SUMMARY... occ. ~~ ond 541 
Weeki 68, 138, 227, 
304, 374, 445, 523, 622, 679, 738, 790, 871 
NOt SOON CB to kwon cass 72, 142, 
242, 308, 324, 402, 473, 569, 643, 705, 757, 839 
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205, 286, 348, 423, 491, 600, 657, 720, 771, 849 

Discount rates— 
ES ee eee ae ee epee 193, 493 
PI es nnn due 53, 122, 207, 
288, 350, 425, 493, 602, 659, 722, 773, 851 
Dawes report, German reparations._........- 44, 579 
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207, 288, 350, 425, 493, 602, 659, 722, 773, 851 
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286, 348, 423, 491, 600, 657, 720, 771, 849 

Discount rates...........- 53, 122, 207, 288, 

350, 425, 493, 602, 659, 722, 773, 851 


Reserve requirements---.......----.- 395 
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description of index_......-...--..-- 769 


Monthl 58, 127, 212, 
293, 354, 429, 497, 606, 663, 726, 777, 855 
Denver, Colo.: 
Banisers! belemeee.. ...0c0cistess«csnmines 


MGOy MEINE ORs da tesdccanecaseneSs ’ 72, 142, 
242, 308, 324, 402, 473, 569, 643, 705, 757, 839 


Department of agriculture, crops estimates..-. | 694 
Department stores, sales and stocks: 
ee 82, 98, 397, 558 
pS nr eee ee ae! 
Dutte Get hell Of 1987... 540. .525..... 558 
Pk tien nn odosnngecéhepiniinbeink 43, 115, 
192, 275, 332, 410, 481, 577, 651, 713, 765, 847 
Deposits: 


All banks in the United States— 
On call dates, by Federal reserve dis- 
a ntimaton anpilbade 378, 543, 544, 742 
Eee SN eine nchocacn pac 381, 546, 745 
Demand, of member banks— 
By Federal reserve districts.... 70, 140, 240, 
306, 376, 447, 525, 624, 681, 740, 792, 874 
By size of city, by States__---- 828, 886-923 
By size of city, by Federal reserve dis- 


IN schist pen ain ae Sin ghee 924-925 
Country banks, chart showing- ------ 152 
sod andeconnesunmeunt 457, 797 
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Average dail 61, 130, 218, 296, 
369, 440, 518, 617, 674, 734, 785, 866 
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399, 470, 566, 640, 702, 754, 836 
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figures... 325, 403, 474, 570, 644, 706, 758, 840 
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Stitt eivdcnienwricedcts 924-925 Japan, reduction in... .............-.-... 346 
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National banks, on call dates___..._-_-- 547, 746 (See also Interest rates.) 
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Pidincocacvtsinsanchindnes 924-925 Branch banking in_..-...._------- 317, 386, 387 
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i 457, 797 Condition of national banks in_______-_- 547, 746 
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403, 474, 570, 644, 706, 758, 840 | Dividends: 
Monthly statistics_.__-__- 70, 140, 240, 306, All- member banks....66....6.0<..2 23, 549, 882 
376, 447, 525, 624, 681, 740, 792, 873 Federal reserve banks. ---_-....-.-.---- 106, 618 
Depreciation charges, Federal reserve bank State bank members----_...-.----.--- 383, 794 
DONE Ua ss Re nese eR ee ikl 108 | Dollar balances of foreign central banks, discus- 
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SDE. cs dncnnneiakueteven Geis Dollar exchange bills, open market purchases by 
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Young, Owen D., appointed at New York- 81 
Detroit, Mich: 


Benkers’ balances .......6.8305. 2s suds... 326, 

404, 475, 571, 645, 707, 759, 841 

Branch banking in----------------.---- 389 

DECOY SONNE is inc cesiccanise i 72, 142, 242, 

308, 324, 402, 473, 569, 643, 705, 757, 839 

Dewey, Chas. S., financial adviser in Poland... ' 767 

Differentials i in money rates charged customers. 803 

Directors of Federal reserve banks: 

peestion of, SUR. co eres eas 5 
Young, Owen D., appointed deputy chair- 

man, Federal Reserve Bank of New York- 81 
Discount and open market operations of Federal 

SUNOr Ve DAB So ick eee Sot 2 66, 136, 224, 


302, 371, 442, 520, 620, 676, 736, 787, 868 
Discount rates: 
Central banks, foreign __....------ 53, 122, 207, 
288, 350, 425, 493, 602, 659, 722, 773, 851 
Changes in— 


Austrian National Bank_-___---.---.-- 122, 
193, 207, 602, 659 
oe 8 gee Pa eee 350 
Bank-of Finland... ....2-.... 288, 659, 851 
@Bank of France...-....-.--- 53, 122, 193, 350 
MRR OE Rs ceive sei Geass ne 53, 
193, 122, 207, 425, 493, 602, 722 
Bank of dampen... cccic.... 193, 288, 733 
Bahk of 3eeeuhis. oe. eck. 851 
BODE OE BORE 3 ous. 5. See gk 53, 193 
Bank of Poland_----_- 53, 198, 207, 288, 425 
OE OE NNO. oes teow 350 
Belgium National Bank______-__-_-_- 122, 
193, 207, 350, 493, 851 
Czechoslovak National Bank______- 193, 288 
Federal reserve banks, discussion of.._ 557, 
627, 631, 692, 751 
Foreign countries, discussion of_--_--_- 193 
German Reichsbank - - -------- 122, 193, 493 
National Bank of Greece---_---_--_- 193, 602 
Netherlands Bank................-- 773 
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Federal reserve banks. -_...-------------- 66, 136, 
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WGRIRIS BONN 8 oe oc bo caienn ewe 42, 113, 


191, 274, 331, 409, 480, 576, 650, 712, 764, 846 
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113, 191, 274, 331, 409, 480, 576, 650, 712, 846 
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Dyes and dyestuffs, exports of, Germany ----- 217 
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State bank members... ............. 383, 794 
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Economic conditions. (See Business conditions.) 
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Foreign exchange rates_..._.....------- 57, 126, 
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 ONNOUR 8 caine co eo ee 326, 
404, 475, 571, 645, 707, 759, 841 
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EE, LAE ee 51, 120, 205, 
286, 348, 423, 491, 600, 657, 720, 772, 850 
Discount rates— 
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Finland—Continued. 
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Condition of all banks in-________- 381, 546, 745 
Condition of national banks in__...___- 547, 746 
Condition of State banks in_-_.___- 382, 548, 747 
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Wht a ai uh tain tee oil ook, nk 11, 


86, 
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Commodity Sg SRS ais FR ee hae 11, 86, 
159, 258, 327, 405, 476, 572, 646, 708, 760, 842 
Cost of livin , 129, 
215, 295, 356, 431, 499, 608, 665, 728, 779, 857 
Department-store ‘sales and stocks. _--_- , 115, 
192, 275, 332, 410, 481, 577, 651, 713, 768, 847 


TOE ee ee ae 39, 111, 
189, 272, 329, 407, 478, 574, 648, 710, 762, 844 
OG NOON. 4. as tees eo cole 60, 129, 
215, 295, 356, 431, 499, 608, 665, 728, 779, 857 
Freight-car loadings, revision of index___-- 562 
Manufacturing production___.__-.------ 40, 101 
Mineral production.-...........-----.-- 40, 101 
RY Pe et pee ats oa once on oe eo 39, 111, 
189, 272, 329, 407, 478, 574, 648, 710, 762, 844 
Production, Tia a lable 39, 110, 
189, 271, 328, 406, 477, 573, 647, 709, 761, 843 
New index numbers.__----------- 100, 170 
po eaten RE gad ener alta sees 1S 43, 114, 
192, 275, 332, 410, 481, 577, 651, 713, 765, 847 
UTE I oe cae none cu et odmasin 10, 86, 


158, 257, 327, 405, 476, 572, 646, 708, 760, 942 
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po NS SESS ep ee ee ee 59, 128, 

213, 294, 354, 429, 497, 606, 663, 726, 777, 855 

Revision of 699 
Wholesale trade— 


Ee ne 42, 113, 191, 
274, 331, 409, 480, 576, 650, 712, 764, 846 
a sk ca cehell sicessn acti wads 817 
India: 
Bank of— 

Discount rates— 
I i oo io ws dics cute el 53, 
122, 193, 207 , 425, 493, 602, 722 
) eae 53, 122, 207, 288, 


350, 425, 493, 602, 659, 722, 773, 851 
Cost of living and retail food prices_... 60, 129, 
215, 295, 356, 431, 499, 608, 665, 728, 779, 857 
Foreign exchange ial eae ans ce: 57, 126, 
211, 292, 353, 428, 496, 605, 662, 725, 776, 854 
Gold holdings, ln aie’ 
Gold imports and exports-_----...--.---- 
209, 352, 427, 290, 495, 604, 661, 724, 
Wholesale price— 
All commodities...........--- 58. 127, 212, 
293, 354, 429, 497, 606, 663, 726, 777, 855 
Description of index. ........-.--..- 770 
Groups of commodities_---.....----- 355, 
430, 498, 607, 664, 727, 778, 856 


775, 853 


Indiana:. 
peenen Deekias if.......«.0-<<+e~ 317, 386, 387 
Condition of all banks in_------- _. 381, 546, 745 
Condition of national banks in____----- 547, 746 
Condition of State banks in_____--_- 382, 548, 747 
Deposits of member banks in, by size of 


SUE coiahitin ict obtain a tied dlaie sein vinsteneid dltilin 895 
Industrial production: 

Chart showing- ---- see S 100, 155, 171, 319, 752 

ia, os ices on nini stensnbein Aileen iis alia .. 39, 110, 


189, 271, 328, 406, 477, 573, 647, 709, 761, 843 
New index numbers_.__-------------- 100, 170 
Industrial statistics for England, France, Ger- 
many and Canada__...--.------ 216, 432, 666, 858 
Insurance, Federal reserve banks, cost of... 107, 618 
Inter-district collection system --_------------ 74, 146, 
246, 309, 377, 448, 526, 625, 682, 741, 793, 875 
Interest payments, foreign countries to United 
ANN: a: adiikcdditlininin ob tcdden tm orniatee edged 5 
Interest rates: 
Differentials in rates charged customers.... 803 
NS ER a 557, 631, 692, 751 


Kingdom of Serbs, Croats, and Slovines... 488 
Paid by member banks on deposits - ------ 461 
Reichsbank, reduction in___.._..-------- 335 
(See also Discounts rates.) 
“Investment securities’? as used in McFadden 
Act, regulations of Comptroller of the Cur- 
ee OE OT OT 511 


Intermediate credit banks. 
mediate credit banks.) 
Investments: 
All banks in the United States— 
On call dates, by Federal reserve dis- 
eee ar renee 378, 543, 544, 742 
RE cccthiwinik dm om dessin wes 381, 546, 745 
Member banks— 
I so ac ay cat wile de . 655 
Classification of _........_--- -<-=s0, Woe, 881 
Mid-year summary 529-535 
Monthly averages of weekly figures... 325, 
403, 474, 570, 644, 706, 758, 840 


(See Federal inter- 








Investments—Continued. Page 
Member banks—Continued. 
On call dates, by Federal reserve dis- 
WOR, 46s tpcbtnneankaee 379, 544, 743 
National banks, on call dates____--.---- “547, 746 


380, 545, 744 
382, 548, 747 


381, 546, 745 


Nonmember banks, on call dates_ _- 

State banks, on call dates___.----- 
Iowa: 

Condition of all banks in__...-_--- 


Condition of national banks in__--------- 746 
Condition of State banks in___.---- 381, 546, 745 
Deposits of member banks in, by size of city 896 


Iron and steel production: 


CS CERI ee rene 216, 432, 666, 858 
("eee ee . 216, 432, 666, 858 
ee EO CEE ee 217, 433, 667, 859 
[eS ea ee ee se RRS 39, 110, 
175, 271, 328, 406, 477, 573, 647, 709, 761, 843 
Iron ore moder. TOE OES 6 onic amigas 177, 
271, 328, 406, 477, 573, 647, 709, 761, 843 
Italy: 

Bank of— 

ee ee 590 


ee eo 51, 120, 205, 
286, 348, 423, 491, 600, 657, 720, 771, 849 

Diese’ S006 ise os ice cccnccsas 53, 122, 207, 
288, 350, 425, 493, 602, 659, 722, 773, 851 

Cost of living and retail food prices_ - _-_- 60, 129, 
215, 295, 356, 431, 499, 608, 665, 728, 779, 857 
Foreign exchange rates_-_-__------------ 57, 126, 
211, 292, 353, 428, 496, 605, 662, 725, 776, 854 


PONTE iin cccentipanincoke ccm 591 
Gold holdings, 1913-1926._......-..--.-- 278 
BEGROY SENG, « 4 204 cbsndenkson chen 289, 


351, 426, 494, 603, 660, 723, 774, 852 
National Institute of Foreign Exchange, 


ee ee ee ee 595 
Private banks, condition of._....------- 53, 122, 
207, 288, 350, 425, 493, 602, 659, 722, 773, 851 
Wholesale prices— 
PG 58, 127, 212, 


293, 354, 429, 497, 606, 663, 726, 777, 855 


Description ONIN koe Sin 770 
Groups of commodities.__........--- 355, 
430, 498, 607, 664, 727, 778, 856 

Jacksonville, Fla.: 
Dankers’ elane0t. 64.4 2c5h0saGdins dns 326, 
404, 475, 571, 645, 707, 759, 841 
Boney 90008 Mion incu deendsonfhsaies 72, 142, 


242, 308, 324, 402, 473, 569, 643, 705, 757, 839 


Japan: 
Bank of— 
pS ey ee em 346 
Contitie 08 io cin occld nnn iues 51, 120, 205, 


286, 348, 423, 491, 600, 657, 720, 771, 849 

Discount rates— 
a ee ecw sites 193, 288 
Monthly Re Oe eae, 53, 122, 207, 288, 
350, 425, 493, 602, 659, 722, 773, 851 
Reserve requirements_---.-.-.------ 395 
Foreign exchange rates_-_-__..---------- 57, 126, 
211, 292, 353, 428, 496, 605, 662, 725, 776, 854 
Gold holdings, 1913—1926_-___-- aalpeints 278 
PROG GON io ess. ih te Sp -~ Sa 3a 
208, 289, 351, 426, 494, 603, 660, 723, 774, 852 
Tokyo banks, condition of.-_...------- 53, 122, 
207, 288, 350, 425, 593, 602, 659, 722, 773, 851 
Wholesale Eee 58, 127, 212, 


293, 354, 429, 497, 606, 663, 726, 777, 855 
Description of index__-___--- 


770 
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Java: 
Bank of— Page 
ar 52, 121, 206, 
287, 349, 424, 492, 601, 658, ro 772, 850 
Discount’ meh A AE AND EN 207, 
288, 350, 425, 493, 602, 659, 723, 773, 851 
Foreign exchange 8+ is SR eR i 7, 126, 
211, 292, 353, 428, 496, 605, 662, 725, 776, 854 
Gold holdings, 1913-1926 278 
Jay, Pierre, resignation of, as Federal reserve 
agent st New York__.-._-_---- ee Sen Lae 
Joint-stock land banks: 
As ‘‘banks”’ within the meaning of the Clay- 
ton Act; opinion of Attorney General... 268 
a tae ee 12, 87, 
159, 258, 377, 448, 526, 625, 682, 741, 793, 875 
Kansas: 


Condition of all banks in___-__-_-_-- 381, 546, 745 
Condition of national banks in__.__---- 547, 746 
Condition of State banks in_--- --_- 382, 548, 747 
Deposits of member banks in, by size of 
See ORE ar ee Ae eked Foes 896 
Kansas City, Mo.: 
ee eee 326, 
404, 475, 571, 645, 707, 759, 841 
Condition of member banks in— 


Mid-year summary -......-..-.--.-- 540 
iced ee 68, 138, 227, 
304, 374, 445, 523, 622, 679, 738, 796, 871 
Moncey rates i a a 72, 1 42, 
242, 308, 324, 402, 473, 569, 643, 705, 757, 839 
Kentucky: 
Branch banking in. ............-- 317, 386, 387 
Condition of all banks in________-- 381, 546, 745 
Condition of national banks in______-_-_- 547, 746 
Condition of State banks in___-_-_-_- 382, 548, 747 
Deposits of member banks in, by size of 
ee eS SARE Dap eee e 897 


Kerosene, index of production......._._-_-- 329, 
407, 478, 574, 648, 710, 762, 844 


Labor. (See Employment. y 
Latvia: 
Bank of— 
(onto of oo ro a 52, 121, 206, 
287, 349, 424, 492, 601, 658, 721, 772, 850 


Discount rates SpA ey eS 53, "122 207, 
288, 350, 425, 493, 602, 659, 722, 773, 851 


Gold holdings, giana aaa 278 
Law department. (See Rulings.) 
Laws: 
IN coca & ks ke el a ee et a 483 
SN EE EES FOL, cel age AT 485 


McFadden Act; branch banking— 
Changes in Federal reserve act and 
national bank act made by_-_------ 
Regulations of Comptroller of the 
urrency defining ‘‘investment secu- 
Speeen WN WOE Tis go oie So dex e se 
RI ss oc RS ne eee ak eee 181 


357 


| TNE SSE IT ERE Ee 2 , 110, 
177, 271, 328, 406, 477, 573, 647, 709, 761, 843 
Leather production sitein weiter deri adeineh didi Gidiael 40, 110, 
175, 271, 328, 406, 477, 573, 647, 709, 761, 843 
Liberty loan bonds: 

RN SINE a we Cc nabs aw tees 9, 150, 157, 
256, 323, 401, 472, 568, 642, 704, 756, 838 
Retirement of_...-------.---- 253, 459, 693, 832 

Light, heat, and power, Federal reserve banks, 
WE Wisin dedi h'c.s enka anette ese 107, 618 
Lignite production, Germany----- 217, 433, 667, 859 


Liquidations, State member banks__ 109, 668, 780, 861 





Lithuania: 
Bank of— aan 
eee WL ener oe 52 
287, 349, 424, 492, 601, 658, 721, 77, 350 
Discount rates-_...._--.---__- 3,1 , 207, 
288, 350, 425, 493, 602, 659, 722, 773, 851 
Changes i EPMA oh oR 851 
Debt to United States, payment on_------ 5 
Gold holdings, 1913-1926___._._..--_--- 278 
Little Rock, Ark.: 
RUE, HI, on uvicactnecachutescel 326, 
404, 475, 571, 645, 707, 759, 841 
ea SR ec mnwmas 72, 142, 
242, 308, 324, 402, 473, 569, 643, 705, 757, 839 
Livestock: 
1 Ee Sega ion ak eee te 695 
On farms, chart showing. ---..-...-.---- 166 
Living, cost * ORCBAUERG RN 2 ac E03 Del be 60, 129, 


1 
215, 295, 356, 431, 499, 608, 665, 728, 779, 857 
Loans: 


All banks in the United States— 
381, 546, 745 
On call dates, by Federal reserve dis- 
| EE ef rhea 378, 543, 544, 742 
Member banks— 
All banks on call dates, by Federal re- 
serve districts.............. 379, 544, 743 
Ce I oe oe oe amee 457 


ae 104, 881 
Reporting banks— 
Mid-year summary-.---.------ 529-535 


Monthly averages of weekly fig- 


325, 

403, 474, 570, 644, 706, 758, 840 

National banks, on call dates____..___- 547, 746 
Nonmember banks, on call dates, by Fed- 

eral reserve districts....-------- 380, 545, 744 

State banks, on call dates__-____-- 382, 548, 747 
Loans on notes secured by adjusted service cer- 

tificates: 


er oak eee ea Idee ae de ease 29 
EE rr de peed aan ate a oe 30 
Regulation of Veterans’ Bureau. -_-_------- 31 


Loans to brokers: 
ok i a ree, 
BES RS ee 
IIE 6 sic iinknctinditges 
Monthly statistics, New York Stock Ex- 

change____ 376, "447, 525, 624, 681, 740, 792, 874 
Weer SOO: 5. og oe keen sec ae 69, 139, 
227, 305, 376, 447, 525, 624, 681, 740, 792, 874 
Locomotives, index of production dia Wa ae iglesia 329, 

407, 478, 574, 648, 710, 762, 844 


London money rates, discussion of_.-...------ 


Los Angeles, Calif.: 

gh ERE a 326, 
404, 475, 571, 645, 707, 759, 841 
Dra ONS Mi. co ca cess 389 
Money riees ti... ...46acs- pace 72, 142, 242, 
389, 308, 324, 402, 473, 569, 643, 705, 757, 839 

Louisiana: % 
Branch banking in . ......-...--. 317, 386, 387 


Condition of all banks in__.__----- 381, 546, 745 
Condition of national banks in__------- 547, 746 
Condition of State banks in__----- 382, 548, 747 
Deposits of member banks in, by size of 


I a indkcneccpdaghdacden casoueoakepwe 898 
Leute, Ky.: ° 
Smeetey Weiter re 326, 


DENT CE MBS ng oc cncienage neues 
242, 308, 324, 402, 473, 569, 643, 705, 757, 839 
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Louisville & Nashville R. R. Co. v. Nashville Mid-year summary --________-_-.___-_- 455, 528 
Branch of Federal Reserve Bank of Atlanta; Monthly averages of weekly figures_-_--- --- 325, 


opinion of Chancery Court of Davidson 
ounty, Tenn., in case of; check collection 


oe are, Cala owt ins cre shutter apne eee eae 505 
Lumber: 
Exports, Canada-------.----- 217, 433, 667, 859 
Index of production.-.........-........- 39, 110, 


175, 271, 328, 406, 477, 573, 647, 709, 761, 843 


Machinery: 
Exports, Germany---_--------- 217, 433, 667, 859 
Imports, Canada-----_--_---- 217, 433, 667, 859 


Mail-order houses, sales of: 


a ee LR a a = 100 
During first half of 1927......-...---..- 558 
| ARETE STA ET eee Pee 3, 114, 
192, 275, 332, 410, 481, 577, 651, 713, 765, 847 
Maine: 
Branch banking in___-.....------ 317, 386, 387 
Condition of all banks in.________~- 381, 546, 745 
Condition of national banks in_______-- 547, 746 
Condition of State banks in.____-_~_ 382, 548, 747 
Deposits of member banks in, by size ‘of 
et BRR ES ee at este 899 
Manufacturing production: 
RS a a a a ae 40, 110, 
175, 271, 328, 406, 477, 573, 647, 709, 761, 843 
New index numbers CIS AES ee eS 100, 170 
Maps. (See Charts.) 
Maryland: 


oe 2 | 317, 386, 387 
Condition of all banks in_________- 381, 546, 745 
Condition of national banks in________- 547, 746 
Condition of State banks in_-----_- 382, 548, 747 
Deposits of member banks in, by size of 


ee aloe wen ah wacasiads Salem ae 900 
Massachusetts: 

Branen banking ims... <....... 317, 386, 387 

Condition of all banks in_______--- 381, 546, 745 

Condition of national banks in______--- 547, 746 

Condition of State banks in____-__- 382, 548, 747 

Deposits of member banks in, by size of 
Rs cious enn bho ee ellis 

Maturities: 

Bills, certificates of indebtedness, and 
municipal warrants held by Federal 
RE A ae oe 64, 134, 221, 

300, 368, 440, 518, 616, 674, 733, 784, 866 

Bills discounted by Federal reserve 

Soe ae 2 Sa Od es eee oe 6, 136, 


66, 
224, 302, 371, 442, 520, 620, 676, 736, 787, 868 
McFadden Act: 
Changes in Federal reserve act and national 


i ACRES BY... - cnn ccnrnencewes 357 
“Investment securities’? as used in, regu- 
lations of Comptroller of Currency de- 
es ta 511 
Study of branch banking -----_-_ 315-318, 384-389 
ETS) A OR eds tae Re 181 
M Garrah, Gates W., appointed Federal re- 
serve agent at New York..............-...- 153 
Statement of Federal Reserve Board re- 
RE ACRE OPES SE ne tag SE 153 
Meat, wholesale trade. .................... 42, 113, 


191, 274, 331, 409, 480, 576, 650, 712, 764, 846 

Member bank call’ report Wh See 229, 449, 683, 876 
Member bank credit: 

Chart showing 


156, 
320, 398, 469, 565, 700, 753, 835 
1, 151, 313, 394, 455, 555 


Discussion of__..._____- 


403, 474, 570, 644, 706, 758, 840 
Member banks: 


Balances due from foreign banks-----_--- 465 

Bankers’ balances. (See Bankers’ bal- 
ances.) 

Borrowings at Federal reserve banks, 
monthly averages of weekly figures_-_-_- 325, 


403, 474, 570, 644, 706, 758, 840 

Changes in membership in Federal reserve 
8 ee ee 178, 635 
Classification of loans and investments... 104, 881 


Condition of— 
Po te ea ae 152, 229-239, 
396, 449-453, 634, 683-687, 829, 876-880 
CNIS CRS 5 irik Sn bn etree 153 
On call dates, by Federal reserve dis- 
GR aidndbansandchsesaae 379, 544, 743 
Reporting banks in Federal reserve 
bank cities— 
Mid-year summary --_-_------- 536-541 


eS eS 68, 138, 227, 304, 
374, 445, 523, 622, 679, 738, 790, 871 
Reporting banks in leading cities— 

Mid-year summary --_-_-_-_------ 529-535 
Weicditenasnmatens 67, 137, 225, 303, 
372, 443, 521, 621, 677, 737, 788, 869 

Deposits, time and demand. (See Deposits.) 
Earnings and dividends of State bank : 

ES UE aes 2 383, 794 

i 22-25, 
460-463, 830, 882-885 

Investments, monthly averages of weekly 
figures___- 325, 403, 474, 570, 644, 706, 758, 840 
Loans and investments, classification of - - 104, 881 
Loans, monthly averages of weekly figures_- 325, 
403, 474, 570, 644, 706, 758, 840 


Loans, investments, and deposits, chart 
I ivsrasnien innings ean 396 
Loans to brokers in New York City— 
| a AP ES 2, 555 
pO eee 2, 456, 555 
Mid-year summary -_.-.-..-.-------- 542 
We ie ichasaesio inthe ines eelidhiines 69, 139, 227, 


305, 376, 447, 525, 624, 681, 740, 792, 874 
Number accommodated through dis- 
count operations. _____-- 66, 136, 224, 302, 
_ 371, 442, 520, 620, 676, 736, 787, 868 
Weumert C8s.. 2s: wdc ao aee 66, 1 6, 178, 224, 
302, 371, 442, 520, 620, 636, 676, 736, 787, 868 
Number on par i eet BE EID ste OS 74, 146, 
246, 309, 377, 448, 526, 625, 682, 741, 793, 875 
Reserve balances, monthly averages ‘of 
weulihy Tete: oo on eee 
403, 474, 570, 644, 706, 758, 840 
Reserve position._.......---- 231, 452, 686, 879 
State banks— 
Branches located within corporate 
SNeNe: SN a dita seen rete ad 500 
Earnings, expenses, and dividends__ 383, 794 
ne in Federal reserve system; changes 
seins Seencatiibeeetacdl Ai Mati aecninid Aldine Spee eda 178, 466, 635 
Metals, Eee en 11, 86, 
159, 258, 327, 405, 476, 572, 646, 708, = 842 
Mexico, foreign exchange + ea: i ie Bs 126, 
211, 292, 353, 428, 496, 605, 662, 725, 776, 854 





Michigan: 
Branch banking in_____--- eee PY 
381, 546, 745 


Condition of all banks in________-_- 
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Michigan—Continued. Page 
ondition of national banks in__-_-_-_- 547, 746 

Condition of State banks in___-_-_- 382, 548, 747 

Deposits of member banks in, by size of 


Ce a ee nek esa sd ahem eet sabes 801 
Mid-year review of banking developments- - - _- 455- 
458, 527-542 

Mineral production: 
RE Se CC ESS en a a Oe 40, 110, 


175, 271, 328, 406, 477, 573, 647, 709, 761, 843 
Now snes mmers.... «5 6... -----.--- 100, 170 
Minneapolis, Minn.: 
Bankers’ balances....------------------ 326, 
404, 475, 571, 645, 707, 759, 841 
Condition of member banks in— 
Mid-year summary ----..---.------- 540 
Weekl 68, 138, 277, 
304, 374, 445, 523, 622, 679, 738, 790, 871 
DRORET PRI SR ckiic dani amiconhnaxaee 72, 142 
242, 308, 324, 402, 473, 569, 643, 705, 757, 839 
Minnesota: 
Branch banking in... .......-.-+< 317, 386, 387 
Condition of all banks in.-_..._--- 381, 546, 745 
Condition of national banks in_-_-----_- 547, 746 
Condition of State banks in___-_--- 382, 548, 747 


Deposits of member banks in, by size of 
0 EAST IRD Ee DS SRE 902 
Mississippi: 
Braned DORwIRE 1... .1. = ci». 2-2 317, 386, 387 
Condition of all banks in_-__-_-_-_- 381, 546, 745 
Condition of national banks in______--- 547, 746 
Condition of State banks in__-_-_~- 382, 548, 747 
Deposits of member banks in, by size of 
i hE bee cecaenceunkhoe 903 
Missouri: 
Condition of all banks in__.._-_-_- 381, 546, 745 
Condition of national banks in__-___--- 547, 746 
Condition of State banks in------- 382, 548, 747 
Deposits of member banks in, by size of 
a Ee 903 
Money in circulation: 
Sip aaa ae eae ee 194 
ees CIO... «6 5.5 eee ken Seedek~ ae 


OR TE sic, xo ithe ae sabia 
EE RIS PE Sa Ree ere emg weer Tee 197 
OE ee ee es 590 
a a ig ae ee as 342 
United States— 

Pies dn bidackcenn es 74, 146, 246, 


309, 322, 400, 471, 567, 641, 703, 755, 837 


Revised figures, 1922-1927_....-.--- 800 
Money rates: 
i ii ini Cannan en 9, 150, 


157, 255, 323, 401, 472, 568, 642, 704, 756, 838 


Differentials in rates charged customers... 803 
Oe. ee, ae a 3, 150, 193, 557, 627 
POROIEh DOUNUIIOS x. 6. ooo sewn cus 54, 123, 


208, 289, 351, 426, 494, 603, 660, 723, 774, 852 
In Federal reserve bank and branch cities. 72, 142, 
242, 308, 324, 402, 473, 569, 643, 705, 757, 839 
In international centers, chart showing... 751 
Foreign countries, discussion of_.._..----- 193 
2 SR PO SEY oe ae acinoeane 9, 150, 


157, 256, 323, 401, 472, 568, 642, 704, 7 56, 838 

In New York and London. .............-. 630 

RG CINE init ka dcp inmmadcme 631 

il fils, witilin sihidiaweteinie wiatitn leben atk 803 
Montana: 


381, 546, 745 
547, 746 


Condition of all banks in-_._____-- 
Condition of national banks in_._.___--- 





Montana—Continued. Page 
Condition of State banks in______-_- 382, 548, 747 
Deposits of member banks in, by sizeof city. 904 

Municipal warrants: 

Maturity distribution. ---_-_-_ 64, 134, 674, 733, 784 

Open-market purchases by Federal reserve 
RR kia pt a spr Rae te alae AS 66, 136, 
224, 302, 371, 442, 520, 620, 676, 736, 787, 868 

Music chain stores; sales of: 

During first half of 1927.............---- 558 
BN ale ci cotace swank cee 43, 114, 

192, 275, 332, 410, 481, 577, 651, 713, 765, 847 

Nashville Branch of Federal Reserve Bank of 
Atlanta, Louisville and Nashville Railroad 
Company v.; opinion of Chancery Court of 
Davidson County, Tenn., in case of; check 
collection transaction................-....-- 

Nashville, Tenn.: 

SORES OIIOOO. 5 rice cote eee oui cs 326, 
404, 475, 571, 645, 707, 759, 841 

Branch banking in..........-.--.-..---- 389 
I TI I i itietask deans hitee: bie with 72, 142, 
242, 308, 324, 402, 473, 569, 643, 705, 757, 839 

National bank notes, circulation____--_----_- 4, 146, 
246, 309, 322, 400, 471, 567, 641, 703, 755, 837 

National bank act, changes in, made by Mc- 
IN aa cara ts Oak ace 

National banks: 

DIED OMMEIDE. . 6. so newcewns 
SRRESREE AMINE 8Oioin is oo ss cic eae 36, 
109, 188, 270, 363, 435, 512, 668, 729, 780, 861 


Classification ‘of loans and inv estments_. 104, 881 
RINE RIOD ass ws wim gs ven = 2OU) 450, 684, 877 
Earnings and expenses. -......-.----.- 552, 884 


Fiduciary powers granted to______.__--- 36, 109, 
187, 270, 363, 435, 512, 612, 668, 729, 780, 861 
S&S ese renclemtise tcp, tr te 635 
Nebraska: 
Eenen DANKING IN. . .« << oo penis 317, 386, 388 
Condition of all banks in__...__--_- 381, 546, 745 
Condition of National banks in__------- 547, 746 
Condition of State banks in__----_- 382, 548, 747 
Deposits of member banks in, by size of 


| ER eet? 205 epee eT 905 
Netherlands: 
Acceptances, regulations governing eligi- 
ES ORE AA De 597 
Bank of— 
IE ROO Sos oss in, one cine ecko ee 596 


BE ee re eee: 52, 121, 206, 
287, 349, 424, 492, 601, 658, 721, 772, 850 
Discount rates— 


RE Tits as = ant ccenendel 773 
Monthly_............. 53, 122, 207, 288, 

350, 425, 493, 602, 659, 722, 773, 851 
Reserve requirements SERRA OE nies 395 


Cost of living and retail food prices__---_- 60, 129, 
215, 295, 356, 431, 499, 608, 665, 728, 779, 857 
7 


Credit conditions, ‘discussion of_-._._-..-- 50 
Discount rates, discussion of_..---------- 750 
Foreign exchange rates....-..-...----- 57, 126, 


211, 292, 353, 428, 496, 605, 662, 725, 776, 854 
Gold imports ‘and exports AY ie AE ON 125, 
210, 291, 352, 427, 495, 604, 661, 724, 775, 853 
Gold holdings, SAIN odio cei nnnwwe 278 
NOY: SIR iin bid hc bide caw olde Be Ga a 54, 123, 
208, 289, 351, 426, 494, 603, 660, 723, 774, 852 
Wholesale prices— 
ESE pe ee 58, 127, 202, 
293, 354, 429, 497, 606, 663, 726, 777, 855 
Description ail pian ait 770 
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Nevada: Page 
Condition of all banks in________~_- 381, 546, 745 
Condition of national banks in_-_-__-_--__- 547, 746 


Condition of State banks in-___.___. 382, 548, 747 


Deposits of member banks in, by size of city 906 
New Hampshire: 

ee Were Wo 386 

Condition of all banks in_-________- 381, 546, 745 

Condition of national banks in_____-__-_- 547, 746 


Condition of State banks in__------ 382, 548, 747 

Deposits of member banks in, by size of city 907 
New Jersey: 

Branch banking in______--_- a ce 

Condition of all banks in_-______-_- 

Condition of national banks in_____-_-__- 

Condition of State banks in_____-_-_- 


317, 386, 388 
381, 546, 745 
547, 746 
"382, 548, 747 


Deposits of member banks in, by size of city 907 
New Mexico: 

Condition of all banks in__._------ 381, 546, 745 

Condition of national banks in__---_--- 547, 746 


Condition of State banks in___----- 382, 548, 747 


Deposits of member banks in, by size of city 908 
New Orleans, La.: 

SE OGG. ee eon Da ee ee eS 326, 

404, 475, 571, 645, 707, 759, 841 

TRAM DORON Fb ss oc iis as Gace 389 

Oe |) eee eee aoe 72, 142, 


242, 308, 324, 402, 473, 569, 643, 705, 757, 839 
Newsprint production, Canada-- --_- 217, 433, 667, 859 
New York: 

Brenen. banking in...............-. 
Condition of all banks in_________- 
Yondition of national banks in______--- 
Condition of State banks in_______- 


317, 386, 388 
381, 546, 745 
547, 746 
382, 548, 747 


Deposits of member banks in, by size of city 909 
New York City: 

ee FE EE Ce ee 326, 

404, 475, 571, 645, 707, 759, 841 

Demon Dede Te a ew ewe 389 
Condition of member banks in— 

Mid-year summary .___.-.-------- ‘ 536 

W eekly ee Lees tee ae 68, 138, 22%, 

304, 374, 445, 523, 622, 679, 738, 790, 871 


Loans to broke TS by member banks in_ 
227, 305, 376, 447, 525, 624, 681, 


” 69, 139, 
740, 792, 874 


Money rates in Ee eh tp ee | 72, 142, 
242, 308, 324, 402, 473, 569, 643, 705, 757, 839 
New York Stock Exchange: 
Brokers’ loans. (See Brokers, loans to.) 
pO aa Ee eee ee .10, 86, 


158, 257, 327, 405, 476, 57 
New Zealand: 
Gold holdings, 1913-1926__....---.------ 
Pe OU Nee. = oc none occa 
215, 295, 356, 431, 499, 608, 665, 
Wholesale prices— 
DN tee a 5 hile 58, 127, 212, 
293, 354, 429, 497, 606, 663, 726, 777, 855 
Description of index. --...-.-.------ 
Nonferrous metals, index of production-__-- --- 39, 110, 
175, 271, 328, 406, 477, 573, 647, 709, 761, 843 
Nonmember banks: 
Branch banking_..............-.-.. 317, 384-389 
Condition of, on call dates. ----- 380, 545, 744 
Number G8 nar list.-... 2.4.2... 2... 74, 146, 
246, 309, 377, 448, 526, 625, 682, 741, 793, 875 
North Carolina: 
Branen banking in....=..........- 
Condition of all banks in______--_-_- 
Condition of national banks in _- 


2, 646, 708, 760, 842 
278 
60, 129, 
728, 779, 857 


317, 386, 388 
381, 546, 745 


onkt tae 547, 746 








North Carolina—Continued. Page 
Condition of State banks in 382, 548, 747 
Deposits of member banks in, by size of 


rh eae Oe eee eee 910 
North Dakota: 

Condition of all banks in________-_- 381, 546, 745 

Condition of national banks in______-_- 547, 746 


Condition of State banks in_______- 382, 548, 747 
Deposits of member banks in, by size of 


Nin nedmchneiene<aknncaamale eee 910 
Norway: 
Bank of— 
CopGienel <3 oS ee. a 52, 121, 206, 


287, 349, 424, 492, 601, 658, 721, 772, 850 

Discount rates Pe oo 53, 122, 207, 
288, 350, 425, 493, 602, 659, 722, 773, 851 

Reserve requirements__-_---_-------- 395 
Cost of living and retail food prices_ --_-- 60, 129, 
215, 295, 356, 431, 499, 608, 665, 728, 779, 857 


Foreign exchange rates_--_..-_..------ 57, 126, 
211, 292, 353, 428, 496, 605, 662, 725, 776, 854 
Gold holdings, ae Eat PR tele 278 


Joint-stock banks, condition of_______-- 53, 122, 
207, 288, 350, 425, 493, 602, 659, 722, 773, 851 

Wholesale prices— 
CS Ree See ot ee 58, 127, 212, 
293, 354, 429, 497, 606, 663, 726, 777, 855 


Description Fs MRT TR LS 770 
Notes. (See Federal reserve bank notes; Fed- 
eral reserve notes; National bank notes; 
Treasury notes.) 
ee me 694 
Ohio: 
Branch banking in....-..........- 317, 386, 388 


Condition of all banks in_________- 318, 
Condition of national banks in______- 547, 746 
Condition of State banks in- . 382, 548, 747 
Deposits of member banks in, by size of 
Qi kiisin ck ae toe nnaee ee 

Oil, production of ____._------- 


546, 745 


911 
329, 


407, 478, 574, 648, 710, 762, 844 
Oklahoma: 
Condition of all banks in_______.._ 381, 546, 745 
Condition of national banks in________- 547, 746 
Condition of State banks in___.___- 382, 548, 747 
Deposits of member banks in, by size of 
Ora coe cca ool Sarg Seas pe 912 
Oklahoma City, Okla.: 
Bankers’ balances SEL Ae oe Re te 326, 
404, 475, 571, 645, 707, 759, 841 
One SK OS hn So eae 72, 142, 
242, 308, 324, 402, 473, 569, 643, 705, 757, 839 
Omaha, Nebr.: 
Bankers’ balances a a ee 326, 
404, 475, 571, 645, 707, 729, 841 
Dee TR Dee 5G on os oo oo a ee 72, 142, 


242, 308, 324, 402, 473, 569, 643, 705, 757, 839 
Open-market operations of Federal reserve 
SR Os i ee 66, 136, 
224, 302, 371, 442, 502, 620, 676, 736, 787, 868 
Opinions of courts. (See Court opinions.) 
Oregon: 
Branch banking in_.........-...--- 317, 386, 388 
Condition of all banks in________-- 381, 546, 745 
Condition of national banks in____-__- _. 547, 746 
Condition of State banks in_______- 382, 548, 747 
Deposits of member banks in, by size of city 913 
Paper and printing, index of production..____ 40, 110, 
175, 271, 328, 406, 477, 573, 647, 709, 761, 843 
Par clearance litigation. (See Clearing and col- 
lection.) 
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Page 
Par list, number of banks on___..-.-------- 74, 146, 
246, 309, 377, 448, 526, 625, 682, 741, 793, 875 

Parry, Carl E., appointed assistant director of 


division of research and statistics._.......-- 81 
Pay rolls: 
Chart showing. ............. 7, 78, 254, 638, 700 
ER re ere 40, 111, 
189, 272, 329, 407, 478, 574, 648, 710, 762, 344 
Pennsylvania: 
Branch Dancing in.............--- 317, 386, 388 


Condition of all banks in_____----- 381, 546, 745 
Condition of national banks in_-_-_-..-.-- 547, 746 
Condition of State banks in_.--_---- 382, 548, 747 
Deposits of member banks in, by size of city 914 
Permits, building, issued 41, 112, 
" 190, 273, 330, 408, 479, 575, 649, 711, 763, 845 
eru: 


Bank of— 
OER Ri aie ae tciceinan 52, 121, 206, 
287, 349, 424, 492, 601, 658, 721, 772, 850 
ee Oa ee eae 53, 122, 207, 
288, 350, 425, 493, 602, 659, 722, 773, 851 
Reserve requirements. -_-......--.---- 
Foreign exchange rates_....----------- 
211, 292, 353, 428, 496, 605, 662, 725, 776, 854 
Gold holdings, lei sears ti 
Pe SUN ION co isin donc enna 
212, 293, 354, 429, 497, 606, 663, 726, 777, 855 


Description SN ih pence 770 
Petroleum: 

Imports, Canada_________-_--- 217, 433, 667, 859 

ee ere 39, 110, 


177, 271, 328, 406, 477, 573, 647, 709, 761, 843 
Philadelphia, Pa.: 
ae TS er ee 
I iii cites cece éinidien 
Condition of member banks— 


Mid-year summary __...---.-------- 537 
Phun divs th viewecincwes 68, 138, 227, 
304, 374, 445, 523, 622, 679, 738, 790, 871 

Dorr eee G8 cons tidak a amon nulecs 72, 142, 


242, 308, 324, 402, 473, 569, 643, 705, 757, 839 
Pig-iron production CEERI EP I ES 39, 
110, 329, 407, 478, 574, 648, 710, 762, 844 

Pittsburgh, Pa.: 
326, 


Bankers’ balances 
404, 475, 571, 645, 707, 759, 841 
ROO RNG Bik 5 stb deeen 72, 142, 242, 
308, 324, 402, 473, 569, 643, 705, 757, 839 


Poland: 
Bank of— 
NN IN 5a ai sates iolns cement 340 
EN SII Oe 52, 121, 206, 


287, 349, 424, 492, 601, 658, 721, 772, 850 
Discount rates— 

Changes in_.._-.. 53, 193, 207, 288, 425 

Monthl 53, 122, 207, 288, 

350, 425, 493, 602, 659, 722, 773, 851 

Reserve requirements-_-~.-.....------ 395 

Cost of livin 60, 129, 

> 215, 295, 356, 431, 499, 608, 665, 728, 779, 857 

Currency and banking reform in__------- 767 

Debt to United States, payment on-_------ 5 

Foreign exchange rates.....--.---.---- 

211, 292, 353, 428, 496, 605, 662, 725, 776, 854 


Gold holdings, TN sco tretaenenitiin a 278 
Wholesale prices— 
Description of index...............-- 770 
EE iietittsts ake she aien 8, 127, 212, 


293, 354, 429, 497, 606, 663, 726, 777, 855 








Poland—Continued. 
Zloty exchange, buying rates in New York, 
ee Ci dae nnacntiide sesediaints 
Portland, Oreg.: 
Bankers’ balances 


Page 
768 


326, 

404, 475, 571, 645, 707, 759, 841 

Money 2hies ts. cnn canedansenesnkaus 72, 142, 

242,. 308, 324, 402, 473, 569, 643, 705, 757, 839 

Portugal: 

Bank of— 

CN Mii octienSiacidnn 52, 121, 206, 

287, 349, 424, 492, 601, 658, 721, 772, 850 

Discount rates...---.-------- 53, 122, 207, 

288, 350, 425, 493, 602, 659, 722, 773, 851 

Foreign exchange rates........---.---- 57, 126, 

211, 292, 353, 428, 496, 605, 662, 725, 776, 854 


Gold holdings, 1913—1926_._.......-.-.-- 278 
Postage, Federal reserve banks, cost of------ 107, 618 
Potash, production, Germany....-. 217, 433, 667, 856 
Potatoes, crop estimates....................- 694 
Prices: 

Agricultural— 

SNES SON bik owls nnn ctercealus 312 
SIN HS Sige ik Sue enon ORS 689 
Cotton, chart showing... ......-.-..-.-.- 264 

Course of commodity prices, 1922-1927... 696 


SR ER CR PES 79, 311, 689, 696 
Food, retail, in principal countries__ 60, 129, 215, 
295, 356, 431, 499, 608, 665, 728, 779, 857 


tudes of, TOVWMOO G5 es kee cacecc oneness 696 
POE ih ccpcine chhlen war aawaes 10, 86, 158, 

257, 327, 405, 476, 572, 646, 708, 760, 842 
Wholesale— 


Bureau of Labor Statistics index— 


Description of index._..-..----- 769 


OO es 59, 128, 213, 294, 
354, 429, 497, 606, 663, 726, 777, 855 

Chart showing IR 312, 697 
I aint isin onceeampeies 6, 158, 


1, 8 
257, 327, 405, 476, 572, 646, 708, 760, 842 
England, Sweden, and Switzerland, 


chart showing dieistia tian dcsmbuia tine 313 
eS | el 699 
Principal countries— 

Description of index__...------- 769 


CS! 58, 127, 212, 293, 
354, 429, 497, 606, 663, 726, 777, 855 

Printing and stationery, Federal reserve banks, 
cost of 107, 618 


Profit and loss account of Federal reserve banks_ 108 
Production: 
RO IN. oc wkoe os ence melanie 
Se ae ee ae eT se 77, 311, 629 
ON ag ak og ac nnn At i OL 9, 110, 


189, 271, 328, 406, 477, 573, 647, 709, 761, 843 
New index numbers PELE LENCO T E 1 0, 170 


Railway statistics: 


ESIC FL Ome ay See 217, 433, 667, 859 
aE Se see 216, 432, 666, 858 
| RRO TEN SUp a ee Re 216, 432, 666, 858 
Pa OS Se 217, 433, 667, 859 

Rates: 
Charged on discount and open market oper- 
WE icici Deke is Steet 66, 136, 


224, 302, 371, 442, 520, 620, 676, 736, 787, 868 
Discount. (See Discount rates. J 
Earnings of Federal reserve banks... 65, 135, 223, 

301, 370, 441, 519, 619, 675, 735, 786, 867 
Money. See (Money rates.) 
Receiver, power to act as. (See Fiduciary pow- 
ers.) 
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Rediscounts and bills ayable: 
All banks in the United States— 
On call dates, by Federal reserve dis- 
NN ces aban cece 378, 543, 544, 742 


Page 


ii ac isteetinninns slinint 381, 546, 745 
Rediscounts and bills payable: 

Member banks, on call dates - - - - _ - 379, 544, 743 

National banks, on call dates_____..--_- 547, 746 


Nonmember banks, on call dates... 380, 545, 744 
State banks, on call dates_-_-_-_-__-_-_- 382, 548, 747 
Registrar of stocks and bonds. (See Fiduciary 
powers.) 
Regulations of the Federal Reserve Board: 
Regulation K—Foreign banking corpora- 
tions organized under section 25a of the 


Pederal reserve act... ............... 501 
Regulation M—Notes secured by adjusted 
eurvene cortiGontes............-.cceccua 30 
Reichsbank, German. (See Germany.) 
Rent, Federal reserve banks, cost of ___-_--- 107, 618 
Repairs, Federal reserve bank buildings, cost 
RE ade adi didiie:n minnie maaintianiaidia , 618 
Reparation payments, agent general for, report 
MER tks: d celal neti ediinn nenpacaneiibie 44, 579 
Reserve cities, condition of member banksin_.. 230, 
450, 684, 877 
Reserve position of all member banks-------- 231, 
452, 686, 879 
Reserve requirements: 
Banco Central del Ecuador--_-_-...--.---- 484 
NO Ee 485 
Foreign central banks. ................-.- 394 
Reserves: 
Against special savings accounts; ruling-. 609 
Federal reserve banks, daily averages-__---- 61, 


130, 218, 296, 369, 440, 518, 617, 674, 734, 
785, 866. 
Gold, principal countries, 1913-1926__.. 276-278 
Member banks— 
Mid-year summary -.-.-..-.-.-.-.-- 529, 536 
Monthly averages of weekly figures... 325, 
403, 474, 570, 644, 706, 758, 840 
Resolution of Federal Reserve Board re Cuban 
OE EL re ae eR 188 
Resources and liabilities: 
All banks in the United States— 
On call dates, by Federal reserve dis- 
378, 543, 544, 742 
SSRs oe 381, 546, 745 
Federal reserve banks, weekly 61, 130, 
218, 296, 364, 436, 513, 613, 669, 730, 781, 862 
Member banks— 
pT PTET Na et 152, 219-239, 
396, 449-453, 634, 683-687, 829, 876-880 
National banks....-..----. 230, 450, 684, 877 
On call dates, by Federal reserve dis- 
ER rege 379, 544, 743, 876 
Reporting banks in Federal reserve 
bank cities— 
Mid-year summary -_--------- 536-541 
Weekly............... 68, 138, 227, 304, 
374, 445, 523, 622, 679, 738, 790, 871 
Reporting banks in leading cities— 
Mid-year summary--_----.---- 529-535 
Weekly............... 67, 137, 225, 303, 
372, 443, 521, 621, 677, 737, 788, 869 
State banks.........-.<.... 230, 450, 684, 877 
National banks, on call dates, by States. 547, 746 
Nonmember banks, on call dates, by Fed- 
eral reserve districts__.....-.--- 380, 545, 744 
Retail food prices, principal countries - - ----- 60, 129, 
215, 295, 356, 431, 499, 608, 665, 728, 779, 857 





Retail trade: Page 
ape Genk ball of 1987 =... cnnmscnsena 558 
aiid aids ntetn aicicn da cbbainaae 97 
NE eee ee ees 3, 114, 


192, 275, 332, 410, 481, 577, 651, 713, 765, 847 
Ns biccdndwnatininncacebeaeiiae 79 
ee eee eA 

149, 249, 311, 391, 455, 555, 627, 689, 749, "795 
Revision of figures for gold stock and money in 


eae as Sat api ae eR cet 800 
Revision of wholesale trade index___.._.._--- 817 
Revision of wholesale price index__....._.---- 699 


Rhode Island: 
Branch banking in_-_....--.------ 
Condition of all banks in_-.___.___- 
Condition of national banks in 547, 746 
Condition of State banks in 382, 548, 747 
Deposits of member banks in, by size of 


317, 386, 388 
381, 546, 745 


NG baw cenclccanacnnidawcse a Te aee 914 
Richmond, Va.: 
po ge ae ne ees 326, 


404, 475, 571, 645, 707, 759, 841 
Condition of member banks in— . 
538 


68, 138, 227, 
304, 374, 445, 523, 622, 679, 738, 790, 871 
OG PRIN oon tains Sn ae noe 72,1 


242, 308, 324, 402, 473, 569, 643, 705, 757, 839 
Rulings of the Federal Reserve Board, law de- 
partment: 
Acceptances growing out of transactions 
involving the importation or exportation 


Nob ccncictin dec nins ated eiam 860 
Adjusted service certificates, loans to vet- 
erans on— 
Act authorizing Veterans’ Bureau to 
make loans direct_...........----- 269 
po, eee 29, 30 
Bank examiner, loan to; violation of section 
SRE. ALIN OIE RS I 609 
Branches of State member banks, location 
within corporate limits._..........---- 500 
Comptroller of the Currency, regulations of, 
defining “investment securities’ as used 
eT eee eee 511 
Court opinions— 
Chancery Court of Davidson County, 
Tenn., in case of Louisville & Nash- 
ville Railroad Co. v. Nashville 
Branch of the Federal Reserve 
Bank of Atlanta; check collection 
eee es eee 505 
Supreme Court of Texas relative to 
trade acceptance form__._..-.----- 510 
“Investment securities” as used in Mece- 
Fadden Act, regulations of Comptroller 
of the Currency defining..._.......---- 511 
Joint-stock land banks as “‘banks”’ within 
the meaning of the Clayton Act; 
opinion of Attorney General_....-.---- 268 
McFadden branch banking act— 
Changes in Federal reserve act and 
national bank act made by- ------- 357 
RE x ncn saceieia ea Anthem Deyactcaiae dit 181 
Savings accounts, special, reserves against. 609 
Trade acceptance form; decision of Su- 
preme Court of Texas relative to------- 510 
United States Supreme Court, decision of, 
upholding constitutionality of section 9 
of the Federal reserve act........----- 434 
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Rumania: Page 
Foreign exchange rates-_-_-_-____.------- 57, 126, 
211, 292, 353, 428, 496, 605, 662, 725, 776, 854 


Gold holdings, 1913-1926__._._..__.------ 278 
National Bank of— 

PI DOG oii ok no i cee 717 

oO eee ee 52, 121, 206, 

287, 349, 424, 492, 601, 658, 721, 772, 850 

Discount rates.....___.-___-_- 53, 122, 207, 


288, 350, 425, 493, 602, 659, 722, 773, 851 
Russia: 

Foreign exchange rates__...._..._.----- 57, 126, 
211, 292, 353, 428, 496, 605, 662, 725, 776, 854 
Gold holdings, a. REE ee a 278 
eta O0G Hrees.. - | st occ anndie 60, 129, 
215, 295, 356, 431, 499, 608, 665, 728, 779, 857 

State bank of — 
SE ee ae eee 52, 121, 206, 
287, 349, 424, 492, 601, 658, 721, 772, 850 
peenns Shee mt 53, 122, 207, 


288, 350, 425, 493, 602, 659, 722, 773, 851 

Reserve requirements eee keene sa 395 
Wholesale prices— 

I aa ee eg 58, 127, 212, 


293, 354, 429, 497, 606, 663, 726, 777, 855 


Description SO dil il oat 770 
St. Louis, Mo.: 
Bankers’ balances___-_.----_-------- ani See, 
404, 475, 571, 645, 707, 759, 841 
Condition of member banks in— 
Mid-year summary -.-_.._....------- 539 


, ea ae eee ee 68, 138, 227, 
304, 374, 445, 523, 622, 679, 738, 790, 871 

Bi Tn os ca cence 72, 142, 
242, 308, 324, 402, 473, 569, 643, 705, 757, 839 


Salaries, Federal reserve banks______--_- _-.. 207, 658 
Salt Lake City, Utah: 

eee Re ok a 326, 

404, 475, 571, 645, 707, 759, 841 

pentey Sabo tes So oe Se ee 72, 142, 


242, 308, 324, 402, 473, 569, 643, 705, 757, 839 
Antonio, Tex.: 
Bankers’ balances. 
Branch 

in 


571, 645, 707, 759, 841 
Federal reserve bank established 

154, 557 
7, 839 


San Francisco, Calif.: 


ROR oe ee 326, 

404, 475, 571, 645, 707, 759, 841 

a SEE ET pa 389 
Condition of member banks in— 

ma-year samMmMeary ..........--. +... 541 


Weekly 68, 138, 227, 
304, 374, 445, 523, 622, 679, 738, 790, 871 

Money rates in 72, 142, 
242, 308, 324, 402, 473, 569, 643, 705, 757, 839 


Savings accounts, special, reserve against; ruling. 609 
Seattle, Wash.: 

Dae WON aa cn eee ee: 326, 

404, 475, 571, 645, 707, 759, 841 

TD GI in os oc ne mee Se ee 72, 


142, 242, 308, 324, 402, 473, 569, 643, 705, 757, 
839. 

Security issues, flotation of, discussion of-_----- 

Security loans (brokers’ loans): 
Chart showing 
old Sag eS Tea agape 2, 456, 555, 708 
SR I in ne nn in nd chee eae 10, 86, 
158, 257, 327, 405, 476, 572, 646, 708, 760, 842 


556 
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Serbs, Croats, and Slovenes, National Bank of: Page 
WS TOONS Se on Se oe one ee Skee 487 
CONOR tre ora oS ee ot §2, 121, 


206, 287, 349, 424, 492, 601, 658, 721, 772, 850 
Sheep slaughtered, ‘we’ So amet t a 39, 
110, 329, 407, 478, 574, 648, 710, 762, 844 
Shipbuilding, Sebiie hn o2 col ve Coed oe 329, 
407, 478, 574, 648, 710, 762, 844 

Ships cleared: 


IONE es tin. ob SUR ee, Ae 216, 432, 666, 858 
Pee Ss Ses ee 216, 432, 666, 858 
RNIN Ba ee i 217, 433, 667, 859 


Shoe chain stores, sales of: 


During Siet Hat Of 1947 ~ 2 oo oss oe 558 
Ske eens tte Seeman m 3, 114, 
192, 275, 332, 410, 481, 577, 651, 713, 765, 847 

Shoes: 
Index of production.............-....- 0, 110, 


175, 271, 328, 406, 477, 573, 647, 709, 761, 843 

WwW holesale trade , 113, 

a 191, 274, 331, 409, 480, 576, 650, 712, 764, 846 
ilk: 


Manufactures, index of 329, 
407, 478, 574, 648, 710, 762, 844 
Raw, imports, France--------- 216, 432, 666, 858 
Silver: 
Coin and certificates, circulation 74, 146, 
246, 309, 322, 400, 471, 567, 641, 703, 755, 837 
Imports and exports 56, 125, 210, 291 
Index of production £30, 
177, 271, 328, 406, 477, 573, 647, 709, 761, 843 
South Africa: 
_ Cost of living and retail food prices- - --- 60, 129, 
215, 295, 356, 431, 499, 608, 665, 728, 779, 857 
Gold holdings, 1913-1926 278 
Gold imports and exports ----_----------- 125, 
210, 291, 352, 427, 495, 604, 661, 724, 775, 853 
Reserve Bank of— 
52, 121, 206, 


Comet. ok oe 
287, 349, 424, 492, 601, 658, 721, 772, 850 
Discount rates— 
Ee ae eae 773 
Monthly 53, 122, 207, 288, 
350, 425, 493, 602, 659, 722, 773, 851 
Wholesale prices- -- ----- 58, 127, 212, 
293, 354, 429, 497, 606, 663, 726, 777, 855 
Description 7 2 Gh a aE £8 770 
South Carolina: 
Branch banking in 317, 386, 388 
Condition of all banks in 381, 546, 745 
Condition of national banks in_-------- 547, 746 
Condition of State banks in 382, 548, 747 
91 


Deposits of member banks in, by size of 
city 
South Dakota: 
Condition of all banks in 
Condition of national banks in__--_----- 547, 746 
Condition of State banks in___----- 382, 548, 747 
Deposits of member banks in, by size of 
city 916 
Spain: 
Bank of— 
COnGrMON OES. pote re ase ot 52, 121, 206, 
287, 349, 424, 492, 601, 658, 721, 772, 850 
Phscount $0600. os oe sce eu 53, 122, 207, 
288, 350, 425, 493, 602, 659, 722, 773, 851 
Reserve requirements --------------- 395 
Cost of livin 60, 129, 
215, 295, 356, 431, 499, 608, 665, 728, 779, 857 
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Spain—Continued. Page 
Foreign exchange rates 57, 126, 
211, 292, 353, 428, 496, 605, 662, 725, 776, 854 


Gold holdings, 1913-—1926_.....----.----. 278 
Spokane, Wash.: 

ee ey eee yee 326, 

404, 475, 571, 645, 707, 759, 841 

I i eclosion danni 72, 142, 


242, 308, 324, 402, 473, 569, 643, 705, 757, 839 
Spain: 
Wholesale prices— 
Monthly 58, 127, 212, 
293, 354, 429, 497, 606, 663, 726, 777, 855 


Description MMR. oc. notecune 770 
State member banks: 

Branches of, location within corporate 
nn SUE OR a cous cameos 500 
Classification of loans and investments.. 104, 881 
ON BPR PAL a ee 230, 450, 684 
Earnings, expenses, and dividends - -- -_- 383, 794 
INC Sn eh enn 635 


State banks: 
Admitted to system 36, 109, 
187, 270, 363, 435, 512, 612, 668, 729, 780, 861 
Branch banking 317, 384-389 
Condition of, on call dates__- - - - 382, 548, 747, 877 


Numer in syetem..<. ....~-~.5-scu...- 36100, 
187, 270, 363, 435, 512, 612, 668, 729, 780, 861 
Statistical w ork of the Federal Reserve Board. | 464 
Steel production, index of-_- ~~~ ~~ -- anmegia ee ae 
175, 271, 328, 406, 477, 573, 647, 709, 761, 843 

Stocks: 
Agricultural commodities-__- - - -- - witness 79 
Gold in the United States_._......____-- $00 
Industrial commodities................-- 81 
OE ae eee - 79 
Stocks, industrial and railroad, prices of _ i$ 3 


86, 158, 257, 327, 405, 476, 572, 646, 708, 760, 842 
Straits Settlements; foreign. exchange rates__ 57, 126, 
211, 292, 353, 428, 496, 605, 662, 725, 776, 854 
Street loans. (See Brokers’ loans.) 
Sugar meltings, index of ..........-........) 80, 110, 
329, 407, 478, 574, 648, 710, 762, 854 
Supreme Court of Texas, opinion of, relative 


to trade acceptance Sapien tag aang seo 510 
Supreme Court of United States, opinion of, 
upholding constitutionality of section 9 of 
FORGE FONUENE OB a. 6 nonin nes ered 434 
Surplus account, Federal reserve bs OI Ee 108 
Suspensions, bank_______- -.s-~ 21; 95, 168, 207, 
333, 411, 482, 578, 652, 714, 766, 848 
Sweden: 
Bank of— 
OE Se eee 52, 121, 206, 


287, 349, 424, 492, 601, 658, 

ROGUE TAOS... 2 in sicninainn 

288, 350, 425, 493, 602, 659, 

COR DR irda bc icatane ue ainda 

Reserve requirements ----.....-.-.-- 

Cost of Te ee ere 60, 129, 

15, 295, 356, 431, 499, 608, 665, 728, 779, 857 

ieidiet vn te i i i ipReine an s 57, 126, 

211, 292, 353, 428, 496, 605, 662, 725, 776, 854 

Gold holdings, 1913-1926_.__.......----- 278 

Joint-stock banks, condition of__.._----- 53, 122, 

207, 288, 350, 425, 493, 602, 659, 722, 773, 851 

SUR IN hss ng. an cniin ps OE ORS Gl eal al 54, 123, 

208, 289, 351, 426, 494, 603, 660, 723, 774, 852 
Wholesale prices— 

All commodities 58, 127, 212, 


721, 772, 850 
53, 122, 207, 
722, 773, 851 
350 
395 





293, 354, 429, 497, 606, 663, 726, 777, 855 
Description No 770 | 
Groups of commodities-_ —-___------ 335, 430, 

498, 607, 664, 727, 778, 856 





Switzerland: 
Bank of— Page 
BUG WRG 6d iin ss cacti 201 


YS aaa es 52, 121, 206, 

287, 349, 424, 492, 601, 658, 721, 772, 850 

pe ae ee 53, 122, 207, 

288, 350, 425, 493, 602, 659, 722, 773, 851 

Reserve requirements ----..........- 395 

Cost of living and retail food prices___._ 60, 129, 

215, 295, 356, 431, 499, 608, 665, 728, 779, 857 

Foreign exchange rates. -_---.....--..-- 57, 126, 

211, 292, 353, 428, 496, 605, 662, 725, 776, 854 

Gold holdings, 1913-1926 278 

a ee eee ee ee 54, 123, 

208, 289, 351, 426, 494, 603, 660, 723, 774, 852 

Swiss cantonal banks, condition of 3, 122, 

207, 288, 350, 425, 493, 602, 659, 722, 773, 851 
Wholesale prices— 

All commodities - 58, 127, 212, 

293, 354, 429, 497, 606, 663, 726, 777, 855 


Description of index... ............. 770 
Groups of commodities -- _ _- ..... 355, 430, 
498, 607, 664, 727, 778, 856 
Tax, franchise, paid by Federal reserve banks _ 108 
Taxes, Federal reserve banks_- ; 107, 618 
Telephone and telegraph expense of Federal 
reserve banks ----.-.-.------ ty ice 568; G18 
Tennessee: 
Branch banking in__---- _ 317, 386, 388 
Condition of all banks in- _ 381, 546, 745 
Condition of national banks in_____.__. 547, 746 
Condition of State banks in___-_-____ 382, 548, 747 
Deposits of member banks in, by size of 
sk eile dct ta abidda Wide eee a 917 
Texas: 
Condition of all banks in_-_________ 381, 546, 745 
Condition of national banks in_----_- . 547, 746 
Condition of State banks in______._ 382, 548, 747 
Deposits of member banks in, by size of 
Ns a ioe ee teen hie Bes heats gd ee 918 
Textiles, index of production. ___________- . 39, 110, 


175, 271, 328, 406, 477, 

Time deposits. (See Deposits.) 
Tin manufacturing, index of production___ _- 
478, 574, 648, 


573, 647, 709, 761, 843 


329, 407, 
710, 762, 844 


Tires, rubber, index of production___-____--_- 40, 110, 
175, 271, 328, 406, 477, 573, 647, 709, 761, 843 
Tires and tubes, rubber, index of production. in, 


407, 478, 574, 648, 710, 762, 844 


Tobacco 
ey III on oo o.oo uptstnemienel 694 
Manufactures, index of production.____-_ <¢ 39, 110, 
175, 271, 328, 406, 477, 573, 647, 709, 761, 843 
Trade: 
NNO ns ntew cane name nebo 78, 558, 629 
Retail— 
During first half of 1927......._____- 558 
i: gt aN lS peg, ctl nelingt is: a 43, 114, 192, 
275, 332, 410, 481, 577, 651, 713, 765, 847 
Wholesale— 
Charts showing. ___....-.---. 817, 818, 819 


Vaud tae. 560 
Index of 42, 113, 191, 
274, 331, 409, 480, 576, 650, 712, 764, 846 


New index____- reshghictas dntiges acarta dealin ta 817 
Trade acceptances: 
Form of, suggested charges in.___..------ 510 


Held by Federal reserve banks 65, 135, 

223, 301, 370, 441, 519, 619, 675, 735, 786, 867 
Open-market purchases by Federal reserve 

 & Guti oan wasiaameas Game 66, 136, 224, 

302, 371, 442, 520, 620, 676, 736, 787, 868 

Traveling expenses, Federal reserve banks___ 107, 618 
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Page 

Treasury bonds, issue of_..........-------- 459, 694 
Treasury certificates of indebtedness: 

Held by Federal reserve banks_--------- 65, 135, 


223, 301, 370, 441, 519, 619, 675, 735, 736, 867 

Issues of 5, 251, 458, 694, 833 

Pas: <htict sc otcktbedeeuanknes , 134, 

221, 300, 368, 440, 518, 616, 674, 733, 784, 866 

Purchases by Federal reserve banks___-_ , 136, 

224, 302, 371, 442, 520, 620, 676, 736, 787, 868 

Treasury finance 4, 251, 458, 692, 832 
Treasury notes: 


CePNeG 355... kh baebe cee ee 4, 146, 
246, 309, 322, 400, 471, 567, 641, 703, 755, 837 
Held by Federal reserve banks..._-_---- 65, 135, 


223, 301, 370, 441, 519, 619, 675, 735, 736, 867 

Open-market purchases by Federal reserve 
66, 136, 224, 
302, 371, 442, 520, 620, 676, 736, 787, 868 

Trust companies. (See State banks and trust 

companies.) 

Trust powers granted to national banks__.. 36, 109, 
187, 276, 363, 435, 512, 612, 668, 729, 780, 861 
Turnover of department-store stocks.......... 559 


Unemployment: 
ee ae REE TASES Fey eee OR 421 
SS a ree ee 216, 432, 666, 858 
SS SE ee ana r 216, 432, 666, 858 
SIR oe. oe oe 217, 433, 667, 859 


Union of Socialist Soviet Republics. (See Russia.) 
United States: 
Business conditions 7, 82, 
155, 254, 319, 397, 468, 564, 638, 700, 752, 834 
Cost of living and retail food prices_. 60, 129, 
215, 295, 356, 431, 499, 608, 665, 728, 779, 857 


Ep re ee one 251, 459 
Gold holdings, 1913-1926__..._.._.------- 278 
Gold imports and exports. (See Gold.) 

ea ns, See 59, 128, 


213, 294, 354, 429, 497, 606, 663, 726, 777, 855 
United States bonds: 
Held by Federal reserve banks__-_------ 65, 135, 
223, 301, 370, 441, 519, 619, 675, 735, 786, 867 
Liberty bonds, retirement of _-- 253, 459, 693, 832 
Open-market purchases by Federal reserve 
66, 136, 224, 
302, 371, 442, 520, 620, 676, 735, 787, 868 
United States notes, circulation 74, 146, 
246, 309, 322, 371, 400, 567, 641, 703, 755, 837 
United States securities: 
Held by Federal reserve banks and earnings 
OI on ck cama neccwe 65, 135, 223, 
301, 370, 441, 519, 619, 675, 735, 786, 867 
Open-market purchases by Federal reserve 
ti bdadadandig dabibna tial 66, 136, 224, 
302, 371, 442, 520, 620, 676, 736, 787, 868 
United States Treasury notes, average yield____ 9, 150, 
157, 256, 323, 401, 472, 568, 642, 704, 756, 838 
Uruguay: 
Bank of— 
SUI OE i i a te cakes 52, 121, 206, 
287, 349, 424, 492, 601, 658, 721, 772, 850 
Foreign exchange rates.._..._- 57, "126, 211 
292, 353, 428, 496, 605, 662, 725, 776, 854 
Gold holdings, 1913-1926 
tah: 


Condition of all banks in______-__- 
Condition of national banks in 
Condition of State banks in_..__--_- 


Sede iin ap seal 746 
382, 548, 747 
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Deposits of member banks in, by size ‘of 
city 
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Vermont: Page 
Condition of all banks in__._.----- 381, 546, 745 
Condition of national banks in_-_--_---- 547, 746 
Condition of State banks in_..._.-- 382, 548, pes 
Deposits of member banks in____.------- 

Veterans Bureau, regulation of, relative to loans 

on adjusted-service certificates__........--- 31 
Veterans, loans to, on notes secured by adjusted- 
service certificates: 
Act authorizing Veterans’ Bureau to make 
NN. x carckndin aie cia anlis ap ai eccnaplighoe ax telaee w 269 
I ate is ain aekers ges abies ws ac 29 
9 ERR MEA PEAR OR ie CS 30 
Regulation of Veterans’ Bureau---------- 31 

Virginia: 

Branch banking MM... 62s. ecsc 317, 386, 388 
Condition of all banks in..._.----- 381, 546, 745 
Condition of national banks in__._----- 547, 7 
Condition of State banks in...----- 382, 548, 747 
Deposits of member banks in, by size ‘of 

EE SI aR La ee Cpe 920 


Wages in factories. 
Warrants, municipal: 
Purchased by Federal reserve banks, ma- 
turity distribution... 64, 134, 674, 733, 784, 866 
Open-market purchases by Federal reserve 
66, 136, 224, 
302, 371, 442, 520, 620, 676, 736, 787, 868 
Washington: 
Branch banking in 317, 386, 388 
Condition of all banks in 381, 546, 745 
Condition of national banks in 547, 746 
Condition of State banks in... _-- 382, 548, 747 
Deposits of member banks in, by size of 


(See Pay rolls.) 


ita altiaweitnt WelebehmnnthGie wikis 921 
West Virginia: 
Condition of all banks in_...------ 381, 546, 745 
Condition of national banks in_--_------ 547, 746 
Condition of State banks in. __-.-- 382, 548, 747 
Deposits of member banks in, by size ‘of 
Os oii ei henna caer daets wee euaee 921 
Wheat: 
nen OMNIS 2 es ete 694 


Receipts and exports, Canada._ 217, 443, 667, 859 
Wholesale prices. (See Prices.) 


Wholesale stocks carried..........---.--..-- 79 
Wholesale trade: 
Came mewn. 6. Co eee en ed 817, 818, 819 
EO EE i inin wt cocamnus oeeweaue 560 
ES pathic. oe Gthids aac ete weniacwatee 97 
a a ee ee eee Seng see er Ree aes 2, 113, 
191, 274, 331, 409, 480, 576, 650, 712, 164, 846 
New index as aie ca AAU ds ta SIR ap ad Sener Se 817 
Wisconsin: 
Branch banking in. ..........:-.-< 317, 386, 388 
Condition of all banks in-__------- 381, 546, 745 
Condition of national banks in......--- 547, 746 
Condition of State banks in.____-- 382, 548, 747 


Deposits of member banks in, by size ‘of - 
CF 6c cae sande chGhanbhd db bamewubke on 
Withdrawals from Federal reserve system .178, 466, 635 
Wood pulp: 
Exports, Canada 
Index of production...............--.-.. 329, 
407, 478, 574, 648, 710, 762, 844 
Wool imports, Germany-...-...-.-- 217, 433, 667, 859 
Wool manufactures, index of........-....----- 39, 
110, 329, 407, 478, 574, 648, 710, 762, 844 
Wool and woolens, imports and exports, Eng - 
land 216, 432, “566, 858 
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World War adjusted compensation act: 


Page 
Amendment to, authorizing Veterans’ Bu- 


reau to make loans direct to veterans... 269 
Loans on adjusted service certificates un- 
der— 
Regulation in Federal Reserve Board_- 30 
Regulation of Veterans’ Bureau_----- 31 
Wrening: 
Condition of all banks in-____--_-- 381, 546, 745 
Condition of national banks in__._-_---- 547, 746 
Condition of State banks in- - ----- 382, 548, 747 
Deposits of member banks in, by size of 
a oka naone a ein sown aienee 923 
Young, Owen D., appointed deputy chairman 
of board of directors of Federal Reserve Bank 
RD ays ee aneeneeromese ae 81 
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Young, Roy A., appointed governor of Federal Page 

PEE: SIN 6c na kia cccmecuemneanegeed 692 
Yugoslavia: 

TR SU Sonia nets ionavinn mn ae 53, 122, 


207, 288, 350, 425, 493, 602, 659, 722, 773, 851 


Foreign exchange rates 7, 126, 
211, 292, 353, 428, 496, 605, 662, 725, 776, 854 


Gold holdings, 1913-1926 278 


Zine, index.of production. .............-...+s 40, 
110, 177, 271, 328, 406, 477, 573, 647, 709, 761, 843 


Zloty exchange, Poland, chart showing buying 
rates in New York 
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